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B. baem
Yuueepcumem umenu Anoghpeoa Hooens, e. /[nunpo

ITPOBJIEMBI PA3BUTHUS MEXIYHAPOJHOI'O TYPU3MA B
EBPOIIE

Typusm — 3TO BpeMEHHBIE BBI€3[bl JIIOAEH, IMyTEIICCTBYIOIIMX B
MecTax, HaXOAALIMXCS 3a MpeeiaMd UX MOCTOSHHOTO INpeObIBaHUs, B
TE€4EHHUE MEPUOJIA, HE MPEBBIIAIONIEr0 OJHOTO rofa, C UENbI0 10CyTa U
OT/bIXA, JIEUYEHHs, CIIOPTa M O3JOPOBICHHS, MMOCEHICHUE 3HAKOMBIX H
POICTBECHHUKOB, PEIICHUS CITY>KEOHBIX BOIIPOCOB M TOMY IT0JIOOHOE.

B mHacrostmee BpeMs  TypH3M  SBISETCS  CaMOM  aKTHBHO
Pa3BUBAIOIIEHCS OTPAcibl0 BO MHOTMX CTpPaHaX MHpa M €ro poib B
MHUpPOBOA 5SKOHOMHUKE IIOCTOSHHO pacTeT. JIoKa3aTeabcTBOM  3TOTO
SBJSIETCST BaXKHas pONb TypusMa B  (OPMHUPOBAHMM  BaJOBOTO
BHYTPEHHET0 IMPOJAYKTa, CO3JaHUU JIONOJHUTEIBHBIX PabOYMX MeECT M
oOecrieueHnn 3aHSATOCTH HaceleHHs. Typu3M SIBISIETCS HWCTOYHHKOM
BAJIOTHBIX IOCTYNJICHUH, a TaKKe OKa3bIBaeT OIPOMHOE BIIUSHHE Ha
pa3BUTHE MEXAYHAPOJHBIX OTHOIICHUH, NPOU3BOACTBO PA3THUUHBIX
BHJIOB TPAHCIIOPTHBIX CPENICTB, PA3BUTHE AOPOXKHOTO M TOCTHMHHUYHOTO
CTPOMTENBCTBA U CEIIBCKOE XO3ANUCTBO.

CeronHs cTpaHsl EBpOMbI SBISIOTCS OAHUMU M3 CAMBIX MOMYISPHBIX
U MOCEMIaeMBIX MECT B MHpe. HarisgHbIM IpuMepoM 3TOrO SBISIOTCS
Takue cTpaHbl, kKak Opannms, ['epmanns, Benmukobpuranus, Mcnanmus
W MHOTHE JIpyTHe, Tlie HaOJIoAaeTcsi yMEPEHHBIH, HO TMOCTOSIHHBIN |
CTaOUJIbHBINA POCT TYPHCTOB.

IMo nanseiM EBpomneiickoit komwuccuu, cdepa TypusMa SBISETCS
TpeThell 0 BENUYNHE COIMATbHO-I)KOHOMHUECKOH aKTUBHOCTBHIO (TIOCIIe
TOProBiu u crTpoutenbeTBa) B EC. DTO OKa3bIBaeT MOJNOKHUTEIHHOE
BIMSIHAE Ha HSKOHOMHYECKHH POCT M 3aHATOCTh HACeNeHHus. Takxe
Typu3M BHOCHUT CBOH BKJaJ B pPa3BUTHE EBPOIEHCKHX PETHOHOB,
CHOCOOCTBYET COXPAaHEHHIO U MOBBIMIECHUIO KYJIbTYPHOTO U MPUPOTHOTO
HaclleAUs.

Hannbie 2015 u 2016 romoB MOKa3bIBalOT, YTO CaMbI€ BBICOKHE
MOKa3aTeJId pocTa TYPUCTOB, NPUOBIBIIMX B CTpaHy, HaONIOIAIOTCS B
Ucnanauu (35%). Ha Bropom Mecte crout CiioBakus, rje MmoKa3aTein
pocta cocraBisitoT 30%, uro Ha 10% OosbIre, 4eM B MPOLLIOM TOJY.
Typmsm B CepOun u PyMbIHNN Taroke 3HAUYNUTENBFHO BBIPOC, W OOJIBIIAS
4acTh TYPUCTOB SIBIISIFOTCS yposKkeHIaMu Y kpaunsbl, EBponsl u Poccuu.



Ho, k coxaseHuio, MOIMyIIPHOCTh HEKOTOPBIX H3BECTHBIX MECT,
TOPOJOB M CTpaH, YMEHBINAETCS H3-3a TEKYIIMX IOJUTHYECKHX U
SKOHOMHYECKUX TPOOIeM.

HecTaOmmpHOCTh BaJIOTHBIX KYpCcOB, a TakXke NpoOJIeMbl B
¢unancoBoit cthepe IlIBeiimapunm mpHBeNIO K HU3KUM TOKa3aTEISIM
YPOBHS IOCEIIAEMOCTH AaHHOH cTpansl. [lokazaTenn pocta TypuCTOB B
[Betinapun 6,8%, uto Ha 3,1 % HUXKE, YEM B MPOIILJIOM TOIY.

CHmwkeHne pocra TpHUOBIBIIMX TYPHCTOB B CTpPaHy Takxke
MIPOCJIeKUBAETCS. U Ha TeppuTopuu Typruu, rae 3TOT MOKa3aTelb B
2016 romy cHusuics Ha 8,5 %, 4YTO CBS3aHO C MOJUTHUECKUMHU
npobieMaMu B CTpaHe, a TakKe NpoOJIeMOil ¢ 0e30MacHOCThIO U
yrpo3oii  Teppopusma. Ta ke mpoOiemMa IpOCIEKHBAETCS B
OOJIBIIMHCTBE TOPOJIOB M CTPAH MO TEM K€ IPUINHAM.

Hecmotps Ha 310, B cTpanax EBpomeiickoro coro3a Habmomaercs He
TOJIBKO BBICOKHH YPOBEHb NPHOBIBIIMX B CTpaHy TYPUCTOB, HO U
ncxomsammx n3 He€. Kak Ham BceM M3BECTHO, €BPONEHIBI- OIHH W3
caMBIX OONBIINX IOOHTENel myTemecTBoBaTh. Tombko B 2016 romy
MoKaszaTenb TypucToB B EBpore, BBIEXaBIIMX W3 POIHOW CTpaHBbI,
cocTaBuIO 164 265 MUIITHOHOB YENIOBEK.

I'epmanus  sgBIsieTcs  JUAEPOM IO YPOBHIO  HCXOJSAIIErO
TYPUCTHYECKOTO TMOTOKa. llpuumHONW 3TOro sBiusfeTcs CTabuiIbHAs
JKOHOMMYECKAsl CUTyallMss B CTpaHe, BbICOKUH ypoBeHb BBII u
3aHATOCTH HaceseHus. To ke camoe MPOHMCXOIUT B BenmukoOpuranuy,
Onaromaps ycTOHYMBOWH (PMHAHCOBOI CHUTyallMM B CTpaHe, MOBBIIIACTCS
JIOBEpHE CO CTOPOHBI NMOTpEeOWTENeH, W HaOJoAaeTcss BBHICOKHH pPOCT
TIOKYTIaTeJIbHOW CIIOCOOHOCTH, YTO NPHBOAUT K YMEHBIICHHIO YPOBHS
6e3padotrsl. To BcE BiIMsIET HAa pa3BUTHE TypU3Ma MPAKTHYECKH BO
Bcex crpaHax EBporsl.

Takum o0Opa3zomM, MBI BUIUM, 4T0o EBpoma nelcTBUTENBHO SIBISETCS
“HOMepoM onauH~ AJs TypucTOB. TeM He MeHee, HECMOTpPS Ha TO, YTO
MHOTHE BOCXHMINIAIOTCS Ka4eCTBOM OOCIyXnBaHUsI EBpoIsl, a Taxxke eé
pazHooOpa3ueM, yHUKaILHOCTBIO M YPOBHEM 0€301IaCHOCTH, €i MPUCYII]
onuH MuHYC. Pasnnunbie 6aphepbl, KOTOPhIE BO3HUKAIOT MPH OOIIECHIH
OTPHUIATENBHO BIUSIOT M MPOJOIDKAIOT MPETSATCTBOBATh TYPUCTHYECKUM
MOTOKaM EBpormsl. Jltst TOTO, YTOOBI 0CTaBaThCs
KOHKYPEHTOCIIOCOOHBIMHU B c(epe TypH3Ma M OaronpusTHO BIHMATH HA
pocT 3TOro mokasarens, EBpona momkHa HaWTH MyTH pELIEHUs 3TON
npoOieMbl M yCTPaHWTh €€. A TaKKe MOJJIep)KUBATh IIOCTOSHHOE
pa3BUTHE U YCOBEPIICHCTBOBAHHE HOBBIX TEXHOJOTHI B JaHHOU
OTpaciu.

Hayunuuii pykosooumens: A.A. 3adoa, npenodasamens.
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K. Bairachnaya
Alfred Nobel University, Dnipro

THE MAIN FORMS OF INTERNATIONAL ECONOMIC
RELATIONS

World economy as a single system of interlinked national economies
was formed on the basis of international geographical division of labor
(MPPU). MPPU - a specialization of individual countries in the production
of certain products and services. Interstate relations in the field of
economics called international economic relations. The main forms of
international economic relations are as follows: foreign trade, credit and
financial relations, scientific and technical relations, and international
tourism. The sequence of these forms reflect real historical progress of
becoming the world economy.

Inter-economic relations initiated world trade, which has developed
from individual trade agreements to large-scale trade and economic
cooperation and the formation of the world market - the sphere of stable
commodity and money relations between the countries, which are
interconnected by participation in the international division of labor.
International trade creates a large number of advantages that stimulates
economic development of individual countries. Thanks to the state are
able to import products that they do not produce themselves. Further
more, world trade contributes to the spread of new ideas and
technologies.

The concept of the system of international economic relations - is a
system (integral) ratio, which expresses the unity - the integrity of the
system: the overall objective of the whole system and its subsystems at all
levels, the mechanism of functioning of the whole system and its
subsystems, as well as the norms of behavior of its subjects the motivation
of activity, decision making, and the criterion of efficiency.

An important factor in international economic relations is the export of
capital. The export of capital is carried out in the following main forms:
direct investment, portfolio investment, including active involve-term loans

and capital.
Scientific supervisor: A. Zadoia, Lecturer,
Language supervisor: S. Medynska, Senior Lecturer.



IO. Bapanuuk
Yuueepcumem umenu Anvgppeoa Hobens, 2. /[nunpo

COIMAJIGHBIN IONYJIN3M B YKPAUHE

ConpanbHBIA TOMYyNH3M - JIMHAS TOJUTHYECKOH JeATEIbHOCTH,
KOTOpas COpPHEHTHpPOBaHA Ha HACTPOCHHWE IIMPOKMX Macc IEeHOH
HeoOOCHOBaHHBIX obOemmannid. Kak mpaBwiio, momyiau3M yCHIIMBaeTcsi BO
BpeMsl  KPU3UCOB,  COLHUAJIbHO-D)KOHOMHMYECKOH M  TOJUTHYECKOU
HecTaOWIIBHOCTH, KOTJa OOJBLIMHCTBO JIIOJICH HCIHBITBIBAIOT YXY[IICHUE
yCIOBUH >KU3HH. VIMEHHO B 3TOT 3Tall HapoA MOABIACTHBIM IOJIUTHKE
oOeranuii.

[Momynu3m HauOonee paclpoCTpaHEeH B CTpaHax, IJie CYIIECTBYIOT
OTpeNeTICHHBIE EeMOKpPAaTHYeCKHe IIpaBa W HOPMBL CBOOOJA CIIOBa,
paBHOMpaBUE TPaXIaH U T. . TakuM 00pa3zoM, YKpawHa SBISICTCS SPKUM
MIPUMEPOM TOTO, KaK MOITyJIH3M TPOHHK BO Bce Cephsl 0OMEeCTBEHHOMH
xmHU. B VkpamHe momyim3M C CaMOro Hadala CyIICCTBOBAHHUS
roCyIapcTBa CTal IIEHTPOM TOCYAapCTBEHHON TONHUTHKH, TPUBSI3AaHHOMY K
OrokeTy OmsHeca. 3a mocieanwe 4 roja, mo oreHkam MB®, obmme
OFOJKCTHBIC M BHEOIOKCTHBIC PACXO/bl B YKpPaWHE COCTABJISIOT OKOJIO
47% BBII. Jlonst coumansHbIX pacxonoB B BBII YkpauHsl npeBsIaer ux
nomo B BBII paszButhix ctpan: 25% mnpotuB 21,7%. Ilo meHCHOHHBIM
pacxonam Takxke pekopiaHbie nmokazarenu — 16% BBII, Ha TpeTs BbIlIe, yemMm
B OJTHON M3 CaAMbIX COIMAIEHO-OPUEHTHPOBAHHBIX CTPaH MHUpa, PpaHIu, U
B J[Ba pasa BEIIIE, YeM B Pa3BHUTBIX CTpaHax B cpemaHeM. [lpmdeM Tax
pa3moyNuCh TICHCHOHHBIC BBIILIATHI BCEro 3a OfHO aecatwierue: 2000-¢
VYkpauna HauuHana c¢ gonei nmencuii B BBII na ypoBre 7%. Oxono 8%
BBII Ykpausbl ueT Ha OIaTy pa3Horo poja Jbror.

baza nmonynuzma B YKpanHe — 3TO TOT CJIOW HaceleHUusi, KOTOPbI
HamboIlee cTpajaeT OT MPOBOAUMBIX pedOpM H Ha IUICYH KOTOPOTO JICTIH
BCE TATOTHI, CBA3AHHBIX C MEPEXOAHBIM mepuogoMm. Tor dakt, uro 73%
YKpauWHIIEB HE TOTOBBI TEPIETh MAaTepHAIbHBIE TPYAHOCTH pajad ycmexa
pebopMm, u co3maér OJATOMPUATHYIO TIOYBY JUIS BCSKOTO  poja
0E30TBETCTBEHHBIX MOITyJUCTCKUX JIO3YHTOB. YacTo TMONUTHKH HE
CACPKMBAIOT CBOM OOCIIAHUS, YTO MPOHUCXOANT B YKpanWHE 3a IOCIeIHEee
necstwierue. Hanpumep, Heinemnuii [Ipesnnent Ykpaunst I1. [Topomenko
B CBOCH TpeIBBIOOPHON aruTanmmu oOemmiain pasBs3aTh KOH(IMKT Ha
Jlonbacce B CYMTaHHBIC JTHU, Y€M MMOKOPHJI HEKOTOPBIN MPOICHT PeKTOpaTa
B CBOKO CTOpOHY. Ho 3a Bpems ero mpe3uieHTCTBa B CTpaHE TaK U HE ObLI
pelIeH KOH(QIIUKT Ha BOCTOKE Y KpPaWHEI.

Poct mnomynu3sma MOXXHO paccMOTPETb CO CTOPOHBI  COCTOSIHHSI
oOrecrna:


http://real-economy.com.ua/blogers/paul.kukhta/32051.html

1. B obmectBe HeT 0a3bl AJisi 00HIEro KOHCEHCyca (Kak B CiIydae ¢
equacTBOM EC);

2. TlonuTHyeckue NapTHU HE BBITIOJIHSIIOT CBOUX MPSIMBIX ()YHKIIHUIT;

3. B o0riecTBe Haput HeloBEpHE, KaK K MHCTUTYTaM BJIACTHU, TaK U K

nosintukam, CMU, 00IIeCcTBEHHBIM JTHepaM.
Hayunwtit pykogooumens: A.A. 3a00s, 00Kmop IKOHOMUUECKUX HAYK, npogdheccop.

E. Belokon
Alfred Nobel University, Dnipro

REGULATION OF INTERNATIONAL TRADE IN UKRAINE

International activity plays a critical role in the development of any
country is the establishment of new international economic and political
relations in the country, taking advantage of the international division of
labor, the development of new markets and new sources of resources. The
effectiveness of international activities depends on the status and trends of
the global markets, as well as on a number of macroeconomic factors which
are formed in the country.

One of the most important factors determining the efficiency of foreign
trade, is the realization of functions, objectives and practical role of the state
because these are the tools of public policy which regulate the economic
sphere. However, the regulatory function is performed not only by the
public authorities of each country but with the help special agreements
made in the global community.

The development of the world economy and the importance of
international trade have spurred the creation of the world community’s
special international regulatory organizations which aim to develop the
rules of procedures of the international transactions, and control in the
process of executive of the states that are members of these organizations.

A special role in the regulation of international trade is played by
multilateral agreements operating under:

—GATT (General Agreement on Tariffs and Trade) which operates in
favor of reduction of barriers to international trade;

—WTO (World Trade Organization) which supports the development
and implementation of new trade agreements and monitor compliance with
the conditions of organizations of all trade agreements;

—GATS (General Agreement on Trade in Services) which operates in
favor of market regulation at different levels;
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—TRIPS (TRIPS Agreement).

State regulation of foreign trade in Ukraine has the following objectives:

—export promotion;

—changes in the geographical and commodity structure of export and
import;

—achieving an optimal state of balance of trade and increasing the
efficiency of foreign trade.

Instruments of the regulation of foreign trade include the following:

—tariff regulation (customs duties, procedures and regulations);

—non-tariff regulation (quotas, licenses);

—anti-dumping, countervailing and safeguard measures;

—exchange control (control of import / export of currency into the
country);

—export control (control of export of materials and scientific and
technical information that can be used outside the country).

In recent years taking of measures of state influence on foreign trade has
been reflected in the improvement of the geographical and commodity
structure of export and import in Ukraine. The share of the CIS countries
has reduced significantly including the Russian Federation, both in export
and import while the share of the European countries has increased. In
2015, Ukraine finished the year with a positive balance of trade for the first
time in the last 10 years.

At the same time, Ukraine could not overcome the negative trends
associated with the reduction of the total volume of foreign trade and a
significant proportion with raw materials in low-processed. The potential of
Ukraine does not use as the largest producer of agricultural products.

In the future, it is necessary to take into account the real state of the
economy is improve the efficiency of foreign trade activities and develop a
set of measures to improve international trade and international economic
relations.

Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.

I. Binoram
Yuieepcumem imeni Anvghpeoa Hoobensn, m. /[ninpo

MPOBJIEMHY IHTET'PAIIII YKPATHU O CBITOBOI'O
CBIBTOBAPUCTBA

3 ¢opMyBaHHAM CBITOBOIO TOCIIOAPCTBa O€3Jli4 KpaiH HE MOXYTb
3a0e3MeUnTH Ta CIPUSITH ITOKPAIICHHIO HAalllOHAJILHOTO BUpOOHHLTBA. oro
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YMOBOIO € IHTETpalis y CBiTOBe BUPOOHUITBO. TOMy eeKTHBHA iHTETrpaIlis
VYkpaiHn € OomHMM i3 HaWBaXIMBINIMX 3aBHaHb chorojeHHs. Cuix
3a3HAYNTH, IO 30BHINTHHOSKOHOMIYHA MisIIbHICTE YKpaiHH MOBHHHA
¢dopMmyBaTHCS caMe Ha PHHKOBHX 3acamax (ToOTo OyTH HEBil €MHOIO
YaCTHHOIO SK HAIliOHATBHOI €KOHOMIKHM TakK Il CTOCYBAaTHCS €KOHOMIKH
MDKHapOIHHUX KpaiH), a TaKOX BHPIIIyBAaTH MHUTAaHHS MO0 3aJ0BOJCHHS
noTpeb cycminbeTsa [1].

VYkpaiHa Mae HeoOXiZHI CKIaI0BI ISl BXOJDKEHHS Y CUCTEMY 1HTerparii
Ta MDKHApOJHOTO ITIOALTY Hpalli: CHPOBHHHI PecypcHu, OCBIYEHHIO poOouy
CUITy, BHTIIHI B3a€MO3B’SI3KM 13 OararbMa KpaiHamu, IOCHUTH IIHUPOKOTO
HAyKOBOTO PHHKY Ta IHTEJNEKTyaJbHOTO TOBapiB Ta mnocayr. Cuig
3a3HAYUTH, IO IHTErpauis JOCHTh CKIIQJHUH MpOLEC, KOTPUH MICTUTH y
co0i BaXXIMBI €Tammy MEPETBOPEHHS, KOTPi Ma€ JOCATHYTH KOXKHa KpaiHa,
sIKa TIparHe 70 CBITOBOTO CMIBTOBapUCTBa [2]:

o [TokpareHHs 30BHIITHEOCKOHOMIYHHX 3B’ A3KiB;

® 31aTHICTH JI0 CHEPIeTHYHOTO caM03a0e3NeUeHHS;

o [IpoIyKTHBHO BHKOPHUCTOBYBaTH CKOHOMIUHHUH MOTEHIan kpainu (ii
pecypen);

® PO3BUTOK NMPOAYKTUBHUX CHJI — € 3aMIOPYKOIO iHTerpanii Ykpainu;

o 3a0e3neyeHHs] eKOHOMIYHOT e(h)eKTHBHOCTI Ta MiHIMI3allisi BUTpAT.

L1i mporiecu BU3HAYAIOTh HE TIIBKKA MOXJIMBHUII HAIIPSIMOK PO3BHUTKY, alie
i HOro MepCHeKTHBH IMOA0 CBITOBOI ekoHOMikM. OmHak, yepe3 Te, IO
CTaHOBHIIIE EKOHOMIKM YKpaiHH nepedyBae y KpU30BOMY CTaHOBHILI, OyTH
OKpeMo BiJ iHTerpamiii kpaina He Moxe. ToMy st TOro, abHM MoJoNaTH IIi
YMOBH Ta 3[IIHCHUTH MPOLECH IEePETBOPEHHS, MOTPiOHO MOCTAaBUTH WiTKHU
IUTaH Jidf  CTOCOBHO 30BHIITHHOCKOHOMIYHOI TMOJNITHKH, ska Oyme
CTOCYBAaTUCS SIK TOPTIBI, Tak ¥ MOJMJIMBUX IHBECTHIIA W HAyKOBO-
TEXHIYHUM PO3BUTKOM.

[HTerparis ekoHOMIKM YKpaiHH y CBITOBE TOCHOAAPCTBO NOBHUHHA ITEPIIT
3a Bce 3a0e3neyyBaTH palliOHaJbHE BHMKOPUCTaHHS pPECypciB  Ta
MTOKpAIIeHHs] €KOHOMIKM THMH pecypcamu, skux i Opakye. Ilpore, cama
e(eKTUBHICTh IHTETpyBaHHS YKpaiHU € 3HAYHO MAJIOI0 M Ma€ BiTHOMIECHHS
JI0 TIeBHUX TpUUHH:[3]

o Pi3ke 3HWKEHHS 00CATIB BUPOOHUIITBA,;

o [lepeopieHTanis, ska npusBena J0 BTPAYEHHX PUHKIB 13 IHIIUMH
KpaiHamu;

e Husbka KOHKYpPEHTOCHPOMOXHICTh Ye€pe3 BHCOKY CO0IBapTICTh
MIPOJYKIIT Ta MOCIYT;

e HenockoHamicTh cHCTEM  YIpPaBIiHHS — 30BHIIIHbOCKOHOMIYHHMHU
BIJHOCHHAMU.
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OTxe, cItif 3a3HAYATH, 10 iHTErpaliiiHa MisUTbHICTh YKpaiHu moTpelye
3HaYHOTO IIOKPAIIeHHS Ta Ma€ 3MIHCHIOBAaTHCA OiMBII eQEeKTHBHUM
OUIAXOM: 13 yYacTI0 Ta B3aEMOIIEI0 Yy MDKHAPOAHUX EKOHOMIYHHX
OpraHi3amisfX, 3aJydeHHSIM IHO3EMHHX IHBECTHIIH, sKi O CHpusim
MTOKPAIIEHHIO 00CATiB BUPOOHHUIITBA Ta KOHKYPEHTOCIIPOMOXKHOCTI 1 11e 0, ¥
CBOIO Uepry, CIPISUIO 3MINHEHHIO 30BHIMHBOI TopriBmi. Came 1e ©
3a0e3neunIo CTiiiKe collialbHO-eKOHOMIYHE CTaHOBUILE YKpalHU HE TUTbKU
3apas, ane i y MaiOyTHpoMy. HeoOXiJHO TakoK NPUIUHSATHU 10 YBaru Te, 110
iHTerpauiss YKpailHM B CBITOBE CIIBTOBAPHCTBO BIUIMHE HA CBITOBY
E€KOHOMIYHY CHTYyallis, sIka MOX€ MaTH SK IO3WTHBHI, TaK I HeraTuBHi
3MIHHU.

Cnmcoxk BUKOPUCTAHUX JKepeJt

1. Tpobmemm iHTerpamii VYkpaiHm y CBITOBE ToOCIIOIapCTBa
[EnexTponHuit pecypc]. — Pexum JIOCTYIY:
http://pidruchniki.com/13150910/politekonomiya/problemi_integrat
siyi_ukrayini_svitove_gospodarstvo

2. TlpoGmemu iHTerpalii eKOHOMIKH YKpaiHH B CBITOBE TOCIOJAPCTBO
[EnexTponHuuit pecypcl. - Pexxum JIOCTYILY:
http://buklib.net/books/30807/

3. IlpoGnemu inTerpanii ekoHOMiKM YKpaiHU B CBITOBE rOCHOAAPCTBO
[Enextponnuii pecypc]. — Pexum nocrymy:http://intkonf.org/tkach-
vya-panasyuk-iv-problemi-integratsiyi-ekonomiki-ukrayini-v-
svitove-gospodarstvo

Hayxkoeuii kepignuk: O.A. 3adoa, euxknadau.

C. Bonpapn
Yuueepcumem umenu Anvghpeoa Hooensn, 2. /[nunpo

KOPPYIIIIUA B YKPAUHE: MACIITABBI U ITYTHU
INPEOJOJIEHUA

OCHOBHBIMU JIBUTaTEJISIMH  Pa3BUBAIOIIEHCS JKOHOMUKH SIBISIOTCS
KOHKYPEHLIUSI 1 MHBECTHUPOBaHUE. B KOHKYpEHIMH pPOXKIAIOTCA HJIEH, U3
ujeil — HOBbIE TEXHOJOTHUH. TEXHOJIOTHH ke, B CBOIO OYepPe/Ib, NAI0T MIPUTOK
“HBeCTUIMH. THBECTHUITMH BOBJIEKAIOT CPEJICTBA B 000POT Ha JOJTHHA CPOK,
YTO TakkKe SBISETCS OTIUYHBIM (YHIaMEHTOM ISl TIOCTPOCHUS
CTaOMIILHOW YKOHOMUKW, HampaBlIeHHON Ha Oyaymiue mokoseHus. Ho ecnu
Ha OJIHOW YaIe BECOB HAXOJSATCS TAKUE TIOHATHS KaK «Pa3BUTHE», «POCT» U
«Onaromoay4yuey, TO Ha BTOPOW BCEr/a €CTh TaKhe, KOTOpPbIe OYIyT 3TOMY
npensaTcTBoBaTh. OMHOW M3 CaMbIX OCHOBHBIX W BECOMBIX MPOOIIEM

13


http://pidruchniki.com/13150910/politekonomiya/problemi_integratsiyi_ukrayini_svitove_gospodarstvo
http://pidruchniki.com/13150910/politekonomiya/problemi_integratsiyi_ukrayini_svitove_gospodarstvo
http://buklib.net/books/30807/
http://intkonf.org/tkach-vya-panasyuk-iv-problemi-integratsiyi-ekonomiki-ukrayini-v-svitove-gospodarstvo
http://intkonf.org/tkach-vya-panasyuk-iv-problemi-integratsiyi-ekonomiki-ukrayini-v-svitove-gospodarstvo
http://intkonf.org/tkach-vya-panasyuk-iv-problemi-integratsiyi-ekonomiki-ukrayini-v-svitove-gospodarstvo

sBsiercst koppynuusi. Koppymmms — 3To aTpudyT M000T0 rocyaapcrsa,
OHa BCErja CyIIECTBYET TaM, I'/I€ €CTh BIIACTb.

VYpoBeHb KOppyHNUMM B  YKpauHe XapakTepu3yeTcs Kak
YTPOXKAIOIUKA  HAIMOHAJIBPHONH OE€30IIaCHOCTH CTPaHbI M YCIOXKHSET
pelieHne npoOIeMbl HAlIHOHAIFHOTO €AMHCTBA YKPAaHHCKOTO TOCYIapCTBa.
O0 »TOM CBHUIETENBCTBYIOT MJaHHBIE WCCIEIOBAaHUHA OOIICCTBEHHOTO
MHeHus. Tak, o pe3ynpraraM OOLIEHAIIMOHAIBLHOTO onpoca, 42% rpaxiaH
cyuraroT, uTo ¢ 2006 1o 2016 rox ypoBeHb KOPPYNILUHN B YKpauHe OCTaJCs
HEU3MEHHBIM, a 35% - 4To OH BeIpoc. Beero 67% pecrnoHeHTOB 3adBUIH O
TOM, YTO OBUIN BTSHYTHI B KOPPYIILIUOHHEIE

JNeHCTBUS TIPH PEUICHHU el C TOCYJapCTBECHHBIMHM JOJKHOCTHBIMH
JIUIIAMU.

Ha pumc. 1 mpencraBnensl Haubonee KOPPyMIHPOBAaHHBIE

MHCTUTYTHI BIACTH B YKpause [1].
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Puc. 1. YpoBeHns koppynuuu B Ykpanse

Ilytm pemeHuss BBINICONMUCAHHON MNpPOONEMBI MOTYT  OBITH
ClIeyIoIIye:

o COKpaH_[eHI/Ie YMHOBHHUYCCKOI'O U TOCYAapCTBECHHOI'O arrapara B

1,52 pa3a. OcHoBHasg mpoOieMa TOCYIapCTBEHHBIX  yUpPEKICHUH

3aKJII04YacTCA B HHU3KOM TCXHHYCCKOM OCHAaIICHWH, OTCYTCTBUU

ABTOMAaTU3UPOBAHHBIX CHCTEM (TaKI/IX KakKk BHGKTpOHHBH\/’I

JIOKyMEHTOO00O0pOT, OKa3aHHe YCIyr IO CeTH online M mp.), 4TO SBISETCS
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CIIEACTBUEM ero TIePETIOTHEHAS HEKOMIICTCHTHBIMH /
HeTnpo(ecCHOHATEHBIMHU KaIPaMH.

e CHbKeHHEe  9mciaa  rocpabOTHMKOB — TO3BOJIUT — IPOBECTH
HHJCKCAIINIO 3apaboTHOH TIaThl. Benp MMEHHO HU3KHH YPOBEHB OIUIATHI
TpyAa SBISETCS OCHOBHBIM (DaKTOPOM, KOTOpBIH MOOYKTaeT dYeloBeKa
OpaThb B3ATKH.

o [Ipo3pauHblii KOHTPOJIb HaJ PabOTOM rOCYJApPCTBCHHBIX OPTraHOB, a
TaKXKe JOCTYIHbIC KaHaJbl HHOOPMUPOBAHUSA O (haKTax MPOTUBOIMPABHBIX
JIEUCTBUM.

OueBUAHO, YTO TPOOIEMBbI IKOHOMHUKH M OOINECTBA B LIEJIOM — 3TO
HpHMOC 0Tpa>1<eH1/1e TOr'0, 4TO HpOI/ICXO}II/IT B FOCy}IapCTBeHHI)IX Bepxax u
TeX JoJieH, KOTOpble OSTUM YIpaBiswoT. Jjis Toro, 4toObl MOOGOPOTH
SKOHOMHYECKHE IMPOOJIEMBI, B IEPBYIO OUYepenb, HEOOXOAUMO MOOOPOTH
POOIEeMBI KYJIbTYPHBIC.

Cnmcok HCnoJIb30BAHHBIX HCTOYHMKOB
1.  ArenrcrBo Crpareriunux Jocnimkens [Enekrponnuii pecypc]. —
Pexum JOCTYITY (http://sd.net.ua/2012/03/08/riven-ta-dinamika-
poshirennya-korupciyi-v-ukrayini.html) — SI3bik yxp.

Hayunwuit pykogooumens: 3.H. J/lumonosea, Kanouoam 3KOHOMUYECKUX HAYK, OOUEHMN.

K. bukoBa
Kpemenuyyvkuili nayionanvnuii ynigepcumem
imeni Muxaiina Ocmpozpadcbvkozo

JAHAMIKA ITHBECTULIMHUX BKJIAJEHb B YKPATHI

Po3BUTOK €KOHOMIKH KpaiHH TICHO TOB’S3aHUIl 3 1HBECTHIIHHOIO
IisuTbHICTIO. B yMOBaX MakpOeKOHOMIUHOi HECTaOITPHOCTI Ta KPHU3H B
VYkpaini, ska oxomwia Bci cdepu EKOHOMIYHOTrO, CYCHUIBHOTO Ta
TIOJIITMIHOTO JKUTTSA, 3aIy4YCHHS 1HO3€MHUX IHBECTHIIIH TMOCigae dilbHE
MiCIle cepe]l CTpaTeriyHuX 3aBIaHb i MOTpedye TEPMiHOBOI'O BUPIIICHHS.
[HakIe cTarTh HEJAOCSHIKHUMH TEPCHEKTHBA OHOBIICHHS BHPOOHHYOTO
MPOIIeCy Ha HOBOMY piBHI, MiJBUINEHHS PE3yJIbTATHBHOCTI Ta JOXiTHOCTI

roCNoAapChKOi JUSUTBHOCTI, CTBOPEHHS KOHKYPEHTOCIIPOMOKHOI
€KOHOMIKH.

Ha cporomHimHid jgeHb VYKpaiHa BiguyyBae 3HAYHHN JIeiluT
IHBECTHIIHHUX 3aKOPJIOHHUX BKJIaJIEHb, 110 Oe3mocepeTHbO

BiZIOOpaXaeThCsl HA CTaHI ray3eil eKOHOMIKH Ta IIPOMHCIOBOCTI, OCKUIBKH
MIAMPUEMCTBA Ta OpraHi3amii 3a CKIAQJHOTO CTAHOBHMINA B KpaiHi
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BiUYBAaIOTh HECTady KOINTIB JJIS MiATPUMAHHS IUIATOCIPOMOXKHOCTI Ta
JKBiTHOCTI, TOJAJBIIOTO PO3BHUTKY Ta 3alPOBAKEHHS HOBHX TEXHOJIOTIH.
[HBecTnmii TakoX € [DKEpPEOM TPOIIOBHX KOIITIB, $AKi HEOOXimHi
MATPHEMCTBAM ISl TIPOBAHKEHHS BIIacHOI (piHAHCOBOI caHallil, IO € IyXKe
aKTyaJbHHUM, 3Ba)Kal04UH Ha BCEOXOIUTIOI0YY KPH3Y.

3amydeHHS NpPSAMUX IHO3EMHHX IHBECTHLIH BimOyBaeThcst y Qopmi
3aJy4eHHs TPOIIOBHX pPECypCiB MDKHApOJHUX IHCTUTYLIH, 3apyOi>KHHX
TpaHCHAI[IOHAJBHUX KOPIIOpalii, OTPUMAaHHS KPEAWTIB BiJ 3apyOiKHHX
MapTHEpiB Ta OaHKIBCHKMX ycTaHOB Tomo. Came 3a paxyHOK HpSIMHX
IHO3EMHHX IHBECTHUIIH PO3MIpH 3aly4e€HHX KOIITIB Ha MiANPUEMCTBAX
3pOCTaIOTh 3 POKY B PiK.

OxpiM 1HO3EMHHX JDKepesd IHBECTHLiil B YKpaiHi, MOXHa BHALIHUTH
HACTYIIHI: Iep>KaBHUN Ta MIiCIIeBU OFOJKETH, BIACHI KOIITH ITiAIPHEMCTBA
Ta Oprafi3amiid, KpeAUTH OaHKIBCHKHUX YCTAHOB Ta IHII TO3WKH, KOIITH
HaCeJIeHHS Ha OyIiBHUIITBO JKUTIIA Ta 1HIII JoKepena (piHaHCYBaHHS.

Ha pimenss mignpuemcTBa MO0 BHOOPY keped (iHAHCYBaHHA
IHBeCTHIil  BIUTMBAIOTh  BapTiCTh  3a[ydCHOTO  KamiTalxy, piBeHb
IHBECTHLITHUX PU3HKIB, 0COOUCTI iHTEpecH iHBecTOpa ToIo [2].

O0csry 3aTy4eHUX 1HBECTHIIIN B3araii i MPsIMUX IHO3EMHUX 1HBECTHUIIIH
B YKpaiHy 30KpeMa MpOoiIFoCTPOBaHO Ha puc. 1.

4000
— - = - — 3 — — 3000
2000
1000
1 ".,

Nlmw. rpH

2012p 2013p iy 2015p

Besoro et 356 | M98T34 | 2194199 | 273164

[IpmoHosesm MpecTHI | 49043 42713 56398 81834
Puc. 1. OGcsiru 3aryueHHs iHBECTHULIIM B YKpainy, MiIH. TpH. [3].

3 puc. 1 OGaummo, moO 0OCAT 3araJlbHUX IHBECTHLIA B YKpaiHi
npotsirom 2012-2015 pp. 3menmmBest Ha 139,6 muH. TpH. a6o 0,05 %, a
o0csr NpsIMUX 1HO3eMHUX iHBecTULIN 301buBes Ha 3281,1 MiH. TpH. abo
66,9 %. ToOTO crocTepiraeTbcs HeTaTHBHA AWHAMIKA BIAIUIMBY 3arailbHUX
IHBECTHIIMHUX KOINTIB 3 YKpaiHW, aji¢ HaIXOKCHHSI 1HO3EMHHX
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IHBECTHIIIl CTPIMKO 3pOCTAalOTh, IO € MO3UTUBHUM (DaKTOpOM, SIKUil
CBIUUTH PO IHBECTHLIHHY MPHUBAOIMBICT YKpalHCHKUX MmignpueMcTs. Le
OB ’s13aHO 3 TUM, 110 y 2014-2015 pp. ypsimom kpainu Oyio 3arpoBaKeHO
LTy HU3KY 3aXO/iB 31 CTBOPEHHS SKICHO HOBUX YMOB BeJIeHHS Oi3Hecy, AKi
MaloTh 3abe3medynTH BiAOYNOBY €KOHOMIKM YKpaiHH 3arajoMm Ta i
cTabiTbHAN PO3BUTOK y MailOyTHEOMY.

Jnst mpuBaGieHHs BKJIAJCHHS KalliTaliB 3-32 KOPJIOHY YpSJIOM B
VYkpaini OyJ0 CTBOPEHO NpaBOBE IOJIE U IHBECTYBaHHA. 3aKOHOJABCTBO
BCTAHOBJIOE TapaHTil MiSVIBHOCTI Uil  IHBECTOPIB, €KOHOMIYHI Ta
opraHizamiiiHi 3acajay peamizalii JepKaBHO-IIPUBATHOTO NapTHEPCTBAa B
Vkpaini. Ha teputopii kpaiHu 1m0 1HO3eMHHMX 1HBECTOpIB BiATemep
3aCTOCOBYETHCSl HAI[lOHAJIbHUN PEXUM IHBECTHULIWHOI AiSUIBHOCTI, TOOTO
BITYM3HSHI 1 IHO3EMHI IHBECTOPH MOXYTh 3I1IICHIOBATH CBOIO IisUTBHICTH Ha
piBHUX yMoBaxX. Tako) TapaHTYeTbCS IIOBEpPHCHHS IHBECTHLIi B
HaTypaJbHii Gopmi abo y BaJIOTI iIHBECTyBaHHS 0€3 CIUIATH MHUTA, a TAKOXK
JOXOMIB BiJl IHBECTHII y TpomoOBiH abo ToBapHIH (opMmi y BHIAIKY
TIPUITUHECHHS 1HBECTUIIIIHOT TiSUTBHOCTI.

Ane HasBHUX O0CATIB 3aKOPIOHHUX iHBECTHHIH 3amaino. Imsa ix
30UIBIICHHS MOTPIOHO 3ampPOBAIUTH IUIMH KOMIUICKC 3aXO[iB, SKHUMU
MOXYTb CTaTH:

e  3MEHILECHHS MMOJJATKOBUX 3000B’s13aHb JIJIsl IHO3EMHHX 1HBECTOPIB,

e HajaHHA cyOcHAil Ta rapaHTiii MOBEPHEHHS BKJIAJACHUX KOLITIB Y
pas3i OGaHKpyTCTBa IHBECTHLIMHOTO MiANPUEMCTBA a00 IpOBATY
NPOEKTY, B KU OyJI0 BKJIAICHO KOILTH,

® TPUHAHATTA psNy 3aKOHOJABYMX AaKTiB, SIKi OyAyTh TrapaHTyBaTH
€KOHOMIUHY Oe3IeKy iHBeCTOpaM TOIIO.

TakuM 4YHMHOM, TMTaHHSA 3alyYeHHS JOJATKOBHX IHBECTHLIH
JOCHTh TOCTPO TIIOCTa€ B CYYacCHHX YMOBaxX, aJKe IHBECTYBaHHS
0e3rmocepeIHbO0 € PYIIIHHOI CIIIOK U 3alpOBa/DKCHHS IHHOBAIIiH,
AKTMBHOTO PO3BHUTKY TIOCIIOJIapCTBA Ta MiABMIIEHHS PIBHSA JKUTTA Ta
n00po0yTy HaceIeHHs KpaiHu.

CnHcoK BUKOPHCTAHUX JKepeJt

1. BopobreBa E.A. BimsHme AuHAMHUKH BaJIOTHOTO Kypca Ha
ToKasareian HanuoHaIbHOU 3koHOMUKH / E.A. BopoObeBa // Tesucw II
MEXIyHap. HayK.-mpakT. KoH(. [«Monomexs M Hayka: pealbHOCTh H
oynymee»] (r. HeBunuombicck, 3 mapra 2009 r.). — HeBHHHOMBICCK:
HeBUHHOMBICCKMII MHCTUTYT 3KOHOMUKH, ymnpaBieHHs U mpasa, 2009. —
C. 150-151.

2. BopoGiioBa K.O. UnHHMKM (OpMyBaHHS 3a0IIa/KEHb B MOJIEI
makpopiBHoBaru / K.O. Bopo6Giioa, JL.II. Kyxriii / 36ipHUK MarepialiB
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MixHap. Hayk.-mpakT. KOoH(}. [«EKOHOMiKa 1 YIpaBIiHHI B YMOBax
rnobamizamii»], (M. Jowerpk, 1-7 rpymaus 2010 p.). — JloHenpk: JloHEIbKHiA
HaIllOHAJIILHUH YHIBEPCHTET €KOHOMIKHM 1 TOpriBii iMeHi Muxaitna Tyran-
Bapanoscekoro, 2010. — T. 3. — C. 8§9-90.

3. Odiniitanit  BeO-caiit JlepkaBHOTO KOMITETYy CTaTHCTHKH
VYxpaian [EnextponHwmii pecypc]. Pexnm JIOCTYTIY:
http://www.ukrstat.gov.ua.

Haykosuit kepienuk: K.O. Bopooiiosa, Kanouoam eKOHOMIYHUX HAYK, OOUeHm .

O. Byaies
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /{ninpo

TJIOBAJIIBAIIA CYYACHOT O CBITY: HIEPCIIEKTHUBH TA
IMPOTUPIYYSA

B yMoBax Cy4acHOro CTpPIMKOrO PpO3BHTKY TpaHCHALiOHAIBHHX
KOpHopamiif a TakoXX MIDKHAPOAHUX EKOHOMIYHHMX, HayKOBO-TEXHIYHHX 1
COLiaTbHO-KYJITYPHUX 3B’S3KIB [10CTa€ aKTyaJbHE MUTAHHS PO HACIIJKU
IUX 3B’SA3KIB IS TUX M IHIIAX KpaiH. Y naHiii poOOTi MU PO3IIISIHEMO TakKe
MOHATTS, AK Tyobamizamis, 6e3 IKOi € HEMOXIIMBUMH MPOIECH BCECBITHHOT
yHi(]iKaIii Ta eKOHOMIYHOI, KyJIbTYPHOI, MOJITHYHOI IHTETpaIlii.

[onsaTTs rnobanizamii Mae Ha yBasi, B IEpIIy Y4epry, CYKYIHICTh IIEBHUX
HaliOHAIBHUX JIOMOTOCIOAAPCTB, MOEIHAHUX MK COOOI0 3a JJONOMOTOI0
CHUCTEM MDKHAPOJHOTO TOIUTY TIpall, HayKOBO-TEXHIYHOTO OOMIiHY,
MMOTOKAMH KamiTany i3 oOpHiel KpaiHM B IHIIY, a TaKOX IHIIAMHU
€KOHOMIYHUMH, TOJITHYHUMH, COLIAJbHUMH BigHOCHHAMH. Takoxk
BUJIUIAIOTH TP HANIPSIMM IJ100amizalil Sk COLIaJbHOTO SBHINA: COLIaIbHO-
€KOHOMIYHHH, COLiaNbHO-TIOJIITHYHNHN, COLIOKYIbTYpHHNA. CaM TepMiH Mae
0arato TMiAX0JiB, 3MICTOBHMX 3HAa4eHb Ta TEOpid. AJie Taki 3HAa4YEHH:
«IOCHTH TIMOTETHYHI Ta €CKi3Hi: HeOOXiJJHE MOJAJIbIIe ONPALIOBAHHS SIK
JIOTIYHOT CaMOITIAMOPSIKOBAHOCTI, TaK 1 iX icropuuHoro Bumipy»[1]. Came
NoHATTS mrobanizanii Oyno chopmosane me y 60-x pokax XX cromiTrs, a
KoHUenuis 3’sBunack y 90-ti pokn XX CTONITTA, KoM 0arato CBITOBHX
mpobieM y cdepi SKOHOMIKH Ta IMOJITHKH TOYaIH PO3IIISIATHCA came 3
LILOTO PaKypcy.

Brums rio6amizarii, ii MO3UTHBHUX Ta HEraTUBHMX HACIIJIKIB HA Ti 4u
iHII KpaiHM Ta CBITOBE TOCIIOJApCTBO € IIPEAMETOM AMCKYCiH OaraThbox
BUEHHUX. AJle MOXKHA BUJUIMTH TEBHI IUTIOCH Ta MIHYCH JOCHIKYBaHOTO
IIpoIiecy, Je cepel] MO3UTHBHUX HACIIAKIB BUMIISIOTh:

. KOHCOJTi TyBaHHSI M1KHApPOJIHOTO CITIBTOBApUCTBA Ha 0a3i € TMHOTO
B IIOOALHOMY Ta IUIAHETAPHOMY MacIiTabaX eKOHOMIYHOTO TPOCTOPY;
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e  (opMyBaHHS €IMHOI TPAHCHALIOHAIBFHOI CHCTEMHU TOCIIONAPCTBA —
17100aIEHOTO EKOHOMIYHOTO MOHOJIITY;

e  MiKHApPOJHA BCEOXOIUTIOIOYA IHTETPAIlis Yepe3 PO3IOBCIOIKCHHS
iH(pOpPMaLiHHIX TEXHOJIOTiH, CHCTEM Ta IIPOIYKTIB IO BCHOMY CBITY;

®  HaJaroJpKCHHA €KOHOMIYHHUX, COLiaIbHO-KYNbTYPHUX,
TIOJIITHYHIX 3B’ 53KiB MiXK KpaiHaMU;

e  0OE3yMOBHI €KOHOMIYHI IUTIOCM s KpaiH-mapTHepiB. Tak,
HalpHKIaJg, EKOHOMIYHO pO3BHHYTa KpaiHa MOXE BUTOTOBIISITH IIEBHY
MIPOJYKIIIO 38 MEHIIIO0 BapTICTIO, PO3MICTUBIIN BUPOOHUYI ITOTY>KHOCTI B
KpaiHi, 110 PO3BUBAETHCS, A€ OCTaHHS OTPHMY€E EKOHOMIYHMH iHTEpec i3-3a
KODPJIOHY 31 BCiMa BHUILTUBAIOUMMH 13 IOTO MO3UTUBHUMH HACITIIKAMU;

Cepen HEraTUBHUX €:

e  HepiBHOMIpHICTh pO3MOAUIEHHS OJar, depes 0, OKpIM iHIIOTO,
MOJKJIMBE BUHIKHEHHS 030pO€HNX KOH(IIIKTIB;

e  be3poObirTs, BUKINKaHE IEPEHECCHHAM BUPOOHNUNX MOTYXHOCTEH
y KpalHy i3 OUIBII [CmIeBOI0 pPOOOYOI0 CHIIOI0, aBTOMATH3ALII0
BHPOOHUIITBA;

e  Exonoriuni mpoGnemMu y KpaiHax, B SKi HEpeHOCATbCA Wi
MOTYXHOCTI;

e [loganbumie  BifcTaBaHHS  EKOHOMIYHO PO3BHUHYTHX KpaiH  Bif
€KOHOMIYHO PO3BHHYTHX;

3amis BHPIIICHHS HETaTUBHUX HACJIAKIB MOXYTh
OyTH BUKOpPHCTaHHI 3aX0]H, HaIpaBJIeH1 Ha BUPIBHIOBAaHHS
OTpUMAaHHS MO3UTUBHUX HACHIJIKIB MDK KpaiHaMH i3 pi3HUMH PiBHIMH
€KOHOMIYHOTO PO3BUTKY. Cepes IMX 3aX0iB MOXKHA 3a3HAYUTH BHUILIATY
KpaiH, sIKi pO3MIIIyIOTh BUPOOHMYI MOTYXKHOCTI, KpaiHaM, sIKi 3TOJHI IX
PO3MICTUTH 32 KOPHCTYBaHHS TPYAOBHMH, 36MEIbHUMH, €KOJOTIYUHUMHU
pecypcamy, a TaKOX €KOHOMI4Ha TIOMid Yy BUIJIAAI CyOBeHIi B
€KOJIOTIYHIl, eKOHOMIuYHIH, colianbHii cdepax, po3paxoBaHa Ha
KiHI[eBE MiIBUIICHHS PiBHS XUTTSA y €KOHOMIYHO PO3BHHYTIH KpaiHi a ii
mepexiz A0 BHUAY ©KOHOMIYHO  PO3BHHYTHX KpaiH Ta  iX
MoJanbllie CIiBMmpans i3 IHIMAMHA KpaiHaMH, ydYacTh Yy Ipolecax
rnobarizanii sk piBHOmpaBHUX ii yuacHukiB. IlocTaBieHa 3amaya He €
JIETKOI0, JOCSDKHOKO Yy KOPOTKHMX HPOMIKKAaxX 4acy Ta y HaHOMMmK4ui
MEpCIeKTHBl,  ajle  IMX  3aX0JiB  MOXHA  JOCATTH  SKIIO
CTBOPHUTH TiI00aIbHE MiKHapOAHE CHIBPOOITHUITBO 3aJUIsl BUPILICHHS
MIOCTABJIEHUX IIMTAaHb, YCYHEHHS HETaTHBHUX HACIHiJIKIB MpoIecy
riio6anizanii, CTBOPEHHsI HOJAIBIINX YMOB ISl CIIPUSTINBOTO PO3BUTKY
KpaiH BCIX THIIB EKOHOMIYHOTO PO3BUTKY.

19


https://uk.wikipedia.org/wiki/%D0%86%D0%BD%D1%84%D0%BE%D1%80%D0%BC%D0%B0%D1%86%D1%96%D0%B9%D0%BD%D1%96_%D1%82%D0%B5%D1%85%D0%BD%D0%BE%D0%BB%D0%BE%D0%B3%D1%96%D1%97

CnuCcOK BUKOPHCTAHHUX JIZKepe
1. YemxoB M. I'mobanucruka kak HaygHOe 3HaHHE. OUEpKH TEOPHUHU H
KaTeropuansHoro ammapara / M. Yenkos. — M.: Hay4ano-o6pa3oBarenbHbIi
¢dopyM 1o MexkayHaponHbIM oTHomeHus M, 2015. — C. 9
Hayxkosuii kepienux: E.M. JTumonosa, Kanoudam eKOHOMIYHUX HAYK, OOUEHM .

B. Baiikos,

Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

B. bonxap

Kpemenuyuvkuit incmumym Ynieepcumemy imeni Anvgppeda Hooens

HOTOYHHUI CTAH I IEPCIEKTUBHU I'JTOBAJIZALIIL
CYYACHOTI O CBITY

OcraHHIME pOoKaMH B HAyKOBil JiTeparypi, a TaKoX Y BHCTYIaX
MONMITHYHUX 1 TPOMAACBKHX [isf4iB PI3HUX KpaiH CBITy BCE YacTille
BUKOPUCTOBYETBCST TEpPMiH «riobanizanis». [IpuyrHa IHOro MmojArae B
TOMy, IO riobaii3alis cTae HaWBaXKJIMBIIIUM COILIaJTbHUM IPOLIECOM 1
BiZIMIHHOIO PHCOO PO3BUTKY nuBimizanii B XXI cr.

Cepell YMHHHUKIB, 0 BU3HAYAIOTh [JIOOANI3AII0 MOXHA BUIUTUTH
JIeKinbKa OCHOBHHUX. Jlo HUX BimHOCATBCS [2]:

1. BUpPOOHMYO-TEXHIYHMH, SKUI  IpUIYyCKae pi3Ke  3pPOCTaHHS
MacmTabiB BUPOOHHMLTBA, MiKHAapoAHI (opMH HOro 3aidcHeHHs (HiOTH
oimpme 40000 TpaHCHAIIOHANBFHUX KOPIOpALiif), SKICHO HOBUI pPIiBEHb
3ac00iB TPAHCIIOPTY 1 3B'3KY, M0 3a0e3Medye MBUAKE TOMIHPESHHS TOBAPiB
1 ToCITyT, pecypciB i ielt 3 ToOHaTKOM iX B HAMOUTBII CIIPHUATIMBAX YMOBAX;

2. HAyKOBO-TEXHOJIOTIYHMH, BH3HAYYBAHMH EKOHOMIYHUMH BHIOJAMH
BUKOPUCTaHHS IIEPEIOBOTO  HAYKOBO-TEXHIYHOTO, TEXHOJIOTIYHOTO 1
KBai(iKamifHOTO PIiBHA BEAYYHX Y BIONOBITHHX OONACTSX 3apyOiKHHIX
KpaiH, Uil MPUCKOPEHOTO BIPOBA/PKEHHS HOBHX pIllIEHb HPH BiJHOCHO
MEHIIUX BUTPATaX;

3. CKOHOMIYHWiA, SKHH BKIIOYae HeOyBaJy KOHIIGHTpalilo i
LEHTpali3alilo KamiTalny, mo cupuse (GpOpMyBaHHIO €IWHOTO PHHKOBOTO
HPOCTOPY;

4. irdopmariitauii - paguKagbHa 3MiHa 3aC00iB IIIOBOTO CIINIKYBaHHS,
00MiHY EKOHOMIYHOIO, (hiHAHCOBOKW  iH(OpMAIli€Er0, IO CTBOPIOE
MOXJIMBOCTI ~ ONEPAaTHBHOIO, CBOEYACHOTO 1 €(EeKTHBHOIO pilIEHHS
BUPOOHMYMX, HAyKOBO-TEXHIYHMX, KOMEPLIHHHMX 3aBIaHb HE Tipiie, HiX
ycepearHi OKpeMHX KpaiH;

5. comianbHHUN, TaKUH, IO MPOSBISIETHCS B MOCIA0ICHHI POJIi 3BUYOK i
TpaJMIliid, COIiaJbHUX 3BI3KIB 1 3BWYAiB, IOJOJIAHHI HAI[iOHAJIBHOL
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00MeXEHOCTI, IO WiABHIIYE MOOUIBHICTH IOICH B TEPUTOPiaIbHOMY,
IYXOBHOMY i IICHXOJIOTIYHOMY CTOCYHKAX, CIIPHS€ MIKHAPOIHIH Mirparii;

6. MONMITHYHUM, TaKWd, IO BUPAKAETHCS B IOCIA0JICHHI KOPCTKOCTI
JepKaBHAX KOPIOHIB, TIIOJIETIIICHHI CBOOOOM TIEPEeCyBaHHS T'POMAJsH,
TOBapiB 1 MOCKTYT, KalliTaliB, a TaKOX B PO3BHUTKY CIICIiaTi30BaHIX
MDKHApOIHHX oOpraHizamiii (ceoromui Hamigyerscs 20000 HeypsmoBHX
MbKHapoaHuX opraHizaniid i 3000 MiXypsSI0BUX MI>KHAPOJHUX OpraHizamii
11X OaraTbox «mouipHiX» Qinii);

7. eKoJOTiYHWH, OOYMOBIIOIOYHMH O00'€HAHHS 3YCHJIb  CBITOBOL
CIUTLHOTH, KOHCOJIIIALII0 PecypciB, KOOPIUHALLIIO [ B pi3HUX cepax.

I'moGanu3ariitHuii mpoIiec BiAPI3HAIOTh BCEOIUHICTh, TOOTO MOEIHAHHS
€KOHOMIYHOI, MOJITUYHOI 1 COLIOKYNbTYpHOI 1HTerpamii; MacoBiCTbh
(«TEeMOKpaTHYHICTB»), TOOTO 3alydyeHHS YCiX COLIANbHUX IIapiB;
IUTaHeTApHICTh (TEHACHI JO TOIIMPEHHS Ha YCIO 3EeMHY KYIIO);
CIIOHTAHHICTh (MHUMOBIUIBHICTB, CaMOOpTraHi3alis), TOOTO BiACYTHICTH Yy
IHTETpaliifHIX TPOIECiB 30BHIMIHBOTO JDKEpeNia y BUIJLIAL CIHEIiallbHOTO
oprasizaropa, 1 XaOTHYHICTh - HEBIOPSAAKOBAHICTh IHTETPAIlifHIX
TIPOIIECIB.

Takox Ha TI00aJBHUI PIBEHB IiJHIMAIOTHCS «IPHBATHI» EKOHOMIYHI
npoOiemu. PO3BUTOK €KOHOMIUHOT CUTYaIlil i MPOLIECIB B OKPEMHX KpaiHax
BIUIMBA€ Ha IHIII JiepXKaBH, CTa€ aKTyaJlbHOI 3arajbHOCBITOBA
KOOpJMHAIlIS HAI[lOHAJbHOI E€KOHOMIYHOT TMOJIITHKH pPI3HUX JEpkKaB sK
YMOBH CTabiIbHOCTI CBITOBOI €KOHOMIUHOT crcTemu [1].

I'mobamizamiss — mpomnec CymnepedanuBHi, IO XapaKTEPHU3YETHCS SK
MO3UTHUBHUMH, TaK 1 HETaTUBHUMH Haciigkamu. [lo3nTUBHUMH, 3a
Bupaszom T. ®pigmanHa, SBISIOTBCA YOTHPU BIACTUBI rioOamizamil
«IIeMOKpaTu3aliin - «IeMOKpaTH3aIii» TEXHOJIOTI, (hinaHCiB,
iHpopmarii i yXBaJIeHHS YIPaBIIHCEKUX PIIICHB, 3aBASKH SKHM MOXE
cratucs OYpXJIMBHH EKOHOMIYHHHA PO3KBIT («EKOHOMIYHE IHBO») B
KpaiHaX, SKi, MOJXJHBO, paHillle 3HAXOMUIUCA B CTaHI TIHOOKOT
3aranabHoi BifcTanocTi. Tako)K MO3UTHBHUMHM HACHiAKaMH rioOamizaril
€: piCT DOXOMIB i JKUTTEBOTO piBHA 0OaraTh0X COIiaBHHUX INapiB, IIO
BHPaXKa€ThCSl B POCTI CEPEIHBOTO BAJIOBOTO BHYTPILUIHBOTO MPOJIYKTY Ha
JyUly HacCeJICHHs, MOsiBa HaJ3BHYaWHO MIUPOKUX MOXKIUBOCTECH JUIs
TBOPYOi AKTUBHOCTI (BENMYE3HOI pPI3HOMAHITHOCTI HOBUX CTOCO0IB
CaMOBHpaXXCHHS 1 CaMOCTBEpJIKEHHS) B YyCiX cdepax JI0ACHKOi
IISIBHOCTI.

[MigBoasiun MiACYMKH, CIIiJ 3a3HAYUTH, IO III00ATi3allis — MpoIec, 1o
BU3HaYa€ Cy4acHUH pO3BHUTOK CBITY. i1 YKpaiHu BaXJIMBO BpaXOBYBATH il
po0JIeMH 1 IepCHeKTHBH, 11100 3aimaTucs cy0'eKTOM CBITOBOI CIUJIBHOTH.
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PO3BUTOK TYPUCTUYHOI I'AJTY31 YKPATHU: CTAH TA
HEPCIIEKTUBHA

XapakTepHOIO O3HAKOI TYPUCTHYHOI Taily3i 3a OCTaHHI pOKM Ha
CBITOBOMY DIBHI € BHCOKAa JUHAMIYHICTh Ta CTaOUIBHICTH 1I PO3BHUTKY, a
TAaKOX AaKTUBHMH BIUIMB Ha EKOHOMIKY OaraTbox KpaiH, LI0 MaloTh
CIPUATIIMBI peKpealiiiHi pecypcu. YKpaiHa € OJHIEI0 3 KpalH, sKi MalTh
MepeyMOBH JUI1 PO3BUTKY TypucTHUHOI cdepu. Aje uepe3 HHU3KY
HECIIPUATIMBUX YHHHHUKIB icHye OaraTo 1pobneM, sKki OJIOKYIOTbH
MOXIJIMBICTh AKTHBHOTO PO3BHTKY TypHUCTH4YHOI ramysi. Llg cdepa
3HAXOAMTHCS MiJ] 3HAKOM IPIOPHUTETY Ta MOTpedye peamizamii eKOHOMIKO-
MIPAaBOBUX Ta OpPraHi3aliifHO-KOOPANHYIOUNX 3aXx0AiB. TypucTHUHa ramysb €
ONHIEO 13 CTpaTeTIYHUX Tally3edl eKOHOMIKH, 3a JOIOMOTOK SIKOT
BiOYBAa€THCS TMONANBIINA COLIATEHO-6KOHOMIYHHH PO3BHTOK JICpPIKABH.
Jnst KOXXKHOI OKpeMoi KpaiHM TypU3M BIifirpa€ iCTOTHYy poilb Yy
CTHMYJIIOBaHHI €KOHOMIYHOTO PO3BUTKY HE TUIbKH 0e3[ocepeHbo
TYpUCTHYHOI raiy3i, aje i iHmux ranyseil ekoHomiku. Came ToMmy, 1100
CTBOPUTH €JUHMHA EKOHOMIYHMHA MeXaHi3M, JIep)KaBH CBITY CTaBIATh
TYPUCTHYHY Tajy3b Ha OJ[HE 3 MEPUIUX MICIIb.

AHali3 CTaTUCTHYHHUX ITOKAa3HUKIB PO3BUTKY CBITOBOTO TypHU3MYy IaB
3MOTY BH3HAUWTH, IO HAHOLIPII AaKTUBHIMH PErioHAMH Ha CBITOBOMY
PHHKY TYPUCTHYHHX ITOCIYT € €Bponeichkuii, A3iaTchko-THX00KEaHChKUH
perion Ta AMEpUKaHCBKMI, ajleé 3a TEeMIIaMH 3POCTAaHHS TYPHUCTHYHHUX
MIOTOKIB Ta HAAXOJPKEHb BiJl Typu3My bimspkocxiguuii Ta ApukaHChKUI
TypperioH CIiJ BBaXaTH Iyxke mepcrektuBHUM. Ha ¢oni po3BuTKy
TypUCTHYHOI Taily3l Yy CBITI 3aKOHOMIPHO IIOCTAa€ MHUTAHHS TMpo il
Ba)KJIMBICTH 1 B YKpaiHi.

Cy0’ekTaMy pUHKOBUX BiJJTHOCUH B KOHTEKCTI TYPHUCTHYHOI JisSITBHOCTI
BHCTYNAIOTh OpraHi3aTOpyd 1 TpoAaBIi (Typorepatopw 1 TypareHTH)
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TYPUCTHIHOTO TPONyKTy. HaiOimpmma KiIbKICTh CYyO’€KTiB, sIKi HifOTH B
TypucTHuHii rtamy3i, B 2011 p. mnpamoe y ™. Kuis (882),
Huinporretporebkiii  (397), Xapkisewkitt  (296), JIssiBcwkiit  (230),
Howuenpkiit (408) Ta Omecobkiit obmactsx (261). YV 2015 p. crocrepiraerbes
3MEHIIIEHHS KiNbKOCTI cy6’ekTiB y Jomempkiii (23) ta Jlyramcekiit (11)
00JacTAX y 3B’S3KY 3 NPOBEICHHSM Y HHX aHTHTEPOPHCTHUYHOI OIeparii.
Bapro 3a3HauWTH, 10 CHOCTEPIrae€Tbcss HEPIBHOMIPHICTH PO3BUTKY
TypUCTHYHOI rany3i 3a perioHamu. KinbKIiCTh TYpHCTIB, OOCIyroBaHHX
topuaudHIME ocobamu, 3 2011-2015 pp. He3MiHHO Oinblia 3a KiJbKICTh
TypHCTIB, 00ciTyroBanux (i3u4HUMH ocobamu-mianpuemusiMu (y 2015 p.
opuaudHAMH  ocobamu  — 1814827  oci6, ¢isuuHuMH  ocobamm-
mignpuemisiva — 204749). XapakTepHOI PHCOI TYPUCTHYHOI Tamysi
VYkpaiHu € Te, 0 OCHOBHY YacTKy KJI€HTIB CKJIQJAlOTh BHI3HI TYpHUCTH
(60,9 %). Ipu upomy crnoctepiraerbes ix 3meHmenns B 2014-2015 pp., mo
MoOke OyTH OOTpYHTOBaHO eKOHOMIYHUMH (akTopamu (B 2013 p. KiIBKIiCTh
ckianama 2482375 ocib, B 2015 p. — 1647390 oci6). Takox y melt mepion
3MEHIIYEThCS KUTBKICTh B’I3HUX TypuCTiB( B 2013 p. KUNMBKICTh CKiIajgana
137237 oci6, B 2015 p. - 15159 oci6). ¥V 2015 p. cmocrepiraerscs
30inbIICHHS KiBKOCTI BHYTpimiHiX TypuctiB (357027) y nopisusuHi 3 2014
p. (322746) y 3B’sA3Ky 3 MEpCOPIEHTAIEI0 HA BHYTPILIHIH pPHHOK.
ChiBBIIHOIIEHHS BUI3HUX Ta BHYTPILIHIX TYPHUCTIB € OJHIEIO 3 BAXKIMBUX
npoOieM, sika HEraTHBHO BIUIMBA€ Ha PO3BUTOK TYPUCTUYHOI'O PHHKY B
VYkpaini. Haiigacriie rojoBHOI0 METOIO MOI3KH TYPUCTIB € BIAMOYMHOK Ta
JIO3BIIUISL, HABUAHHS, CIIY>)KOOBI Ta MUTOBI 3yCTpidi.

CTOCOBHO €KOHOMIYHHMX MOKA3HHKIB Taly3i, MOXXHA CKa3aTH Mpo Te, M0
HaMBUIMUI piBEeHb JOXOMIB BiJ TYPUCTHYHOI ramysi cmoctepirascs B 2012
p- — 5559,5 MuH. TpH., TOTIM piBEHb IOCTYIOBO 3MCHIIYETHCI —
5462,4 mmmH. TpH.. B 2013 p. o0csar omepamiifHUX BHTpaT MOPIBHAHO 3
2012 p. 30impmuBcs maibxe BaBidi (3503,9 muH. rpH.). [Ipu BEpOOHHIITBI
TYPUCTHYHOTO TPOAYKTY CYO’€KTH TYpPUCTHUYHOI JisUIBHOCTI MAaroTh
BHTpPAvYaTH TPOIIOBI 3acO0M Ha MOCIYTH CTOPOHHIX oprasizamiid. bimbma
YaCcTKa IIMX BUTPAT MPUXOAUTHCS Ha po3mimieHHs Ta npoxxusanus (70 %), a
TaKOXX Ha TPAHCHOPTHE 00cmyroByBaHHA (27 %).

TakuM YMHOM, MOXXHA BHIIJUTH JACKiJIbKa TOJOBHUX TpoOJieM B
TypucTH4HIH chepi Ykpainu. Po3BuTok TypmcTH9HOI ramy3i B YkpaiHi
nepeOyBae Ha MOYATKOBIM cTajil. He3Baxaroum Ha MmHMpPOKY «reorpadiro»
TYPHCTIB, SKi NPHIKIDKAIOTh B YKpaiHy, iX nepeBakHy dactuHy (78 %)
CTaHOBIATH TypucTH 3 Konmumubeoro CPCP, 1 nacammniepen 3 Pocii, binopyecii
Ta MomnmoBu. bimburicte TpoMajisH, sKi, 3a ICHYIOYOK KIacH(iKaIli€er,
PO3MIIAAIOTHCS SIK IHO3EMHI TypHUCTH, (JAKTUYHO TAKUMH HE €, a BiJIBIYIOTh
VYkpainy 3i ciayx0oBuMH a00 IPUBATHUMH LUTAMH (i 30KpeMa, I BEACHHS
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6i3Hecy). Lle BomHOUAC € SICKpaBUM CBiJUEHHSIM HEIOCTATHOCTI PO3BUTKY B
VYkpaiHi Opra”i3oBaHOro TYpH3My. 3 METOI0 BCEOIYHOTO 3a/J0BOJICHHS
moTped HACeNeHHS B TYPUCTHYHHX IIOCIHYyraX, 30UNBIIEHHS BaIOTHHIX
HaJIXO/KEHb, OCHOBHA yBara Mae€ 30CEpPEIKyBaTHCh Ha PO3BUTKOBI
BHYTPIIIHBOTO TYyPHU3MY.

BpaxoByrounm CBITOBHII 1OCBi, HaMH OyiaM pPO3IISHYTI [UIAXH
BUpIIIEHHS Mpo0JeM TYpUCTHYHOI raiy3i B YKpaiHi 3 €KOHOMIYHOi Ta
MOJITUYHOI TOYOK 30py. sl yCHIIIHOTO PO3BUTKY TYypU3MY B YKpaiHi
HEOoOXiMHI 3HAuHI BJOCKOHAJIEHHS 3aKOHOJABCTBA Ta  IOJIMIICHHS
IHBECTHLIHHOT MpUBaOIMBOCTI KpaiHU 1 OKPEMHUX PETIOHIB AJIS 3aJTydeHHS
BaroMMX IHBECTHLiH. YKpaiHa BOJOJAIE 3HAYHUMH KOHKYPEHTHHUMH
repeBaraMu B IIPOINO3HILii TYPUCTUYHOTO NMPOAYKTY. BoaHouac, noganpuimi
PO3BHTOK TYpU3My TalbMYe€TbCS 4epe3 HHU3Ky mpobnem. J[locsin
3axXiTHOEBPOICHCHKIX KpaiH TOBOPUTH IIPO HEOOXIMHICTH CTBOPEHHS |1
MOCHIZIOBHOTO ~ PO3BUTKY TYPHCTHYHOI 1HQPACTPYKTYpH, ameKBaTHOI
OUiKyBaHHAM NpUOYBaHHsS iHO3eMHHX TypHCTiB. Hacammepen 3aiimarucs
BHpIMICHHAM TIPOOJIEM TYpPUCTUYHOI Taly3i MaroTh JAEpKaBHI OpraHu
Kpainu. Bynp-ska muBimi3oBaHa Aep)kaBa s TOTO, OO OTPUMYBATH Bif
TYPUCTHYHOT IHAYCTpii JOXOQM A0 OFOJDKETY, Mae€ BKJIAJaTH KOIUTH B
JOCIIJKCHHST CBOIX TEPUTOPIM JUIA OLIHKKA TYPUCTHYHOTO MOTCHINIATY,
MiIFOTOBKM  IIpOrpaM  PO3BHTKY TYpPUCTHYHOTO Oi3HECY, NPOEKTIB
HEeoOXiHOT iHQPACTPYKTYpH KYPOPTHUX PETIOHIB Ta TYPUCTHYHUX LEHTPIB,
B iHopmariiiHe 3a0e3neueHHs, B peKiIamy.

K. Bopo0iioBa
Kpemenuyyvkuili nayionanvnuii ynieepcumem
imeni Muxaiina Ocmpozpaocskozo

IHBECTULIMHA JISJIBHICTH B EKOJIOTTYHIN CPEPI

ExoHomika 3aBxan Oyna cripsMoBaHa Ha 3a/I0BOJICHHS MaTepialIbHUX
notped cycminberBa. B mpomeci  eBomomii  morpebu  mmoicTBa
30UIBIIYBAINCS,, TEMIM pPOCTy BHUPOOHMITBA 3pOCTalH, a HayKOBO-
TEXHIYHUH TIPOTpPEC CTaB HEBiJ €MHOI0 YAaCTHHOIO JKUTTS BCI€l IUIAHETH.
AJe, Ha jXaJib, JOBOJWTHCS KOHCTaTyBaTH TOW (hakT, IO E€KOHOMIYHMI
IIPOTpec HaBiTh CHOTOJHI — B €py TJI00ami3aliifHNX NMpOILECiB Ta BUCOKHX
TEXHOJIOTIH — BCe IIe € MOXIIMBUM 3aBISIKM €KOJOTigHOMY perpecy. Kpim
TOTO, BTATHEHHS J0 KOHKYPEHTHOI OOpOTHOM HE JnIIe KOMMIaHid, ane i
LIJTUX KpaiH 1e OiIbIe 3aroCTPIOE KOHMIIKT MiX MPUPOIOI0 Ta JIFOUHOIO.

3MiHM KJIIMaTy Ta MPUPOJIHI KaTaKIi3MH, CIIPUIMHEHI TAKUMHU 3MiHAMH,
TIEPII 32 BCE BIUIMBAIOTH HA HACEJICHHS, a MOTIM CIPHYMHAIOTh CKOHOMIUHI
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BTpaTH. AJie, eKOJIOTis HaNpsAMY ITOB’S3aHAa 3 IHBECTHUIIISIMH, SIKi COPHUSIIOTH
PO3BHUTKY HOBUX TEXHOJIOTiH, crtoco0iB BUPOOHUIITBA Ta PO3BUTKY PETiOHIB,
SIKI CTPaXKIAIOTh Bill €KOJIOTIYHUX Kpu3. PO3IIIsTHEMO K caMe BIUIMBAE CTaH
€KOJIOTi1 Ha iHBeCTUIIIHY MisSIbHICTS.

Ilepm 3a Bce, ChOTOAHI BiIOYBAE€THCS 3POCTAHHA PHHKY «3EICHUX
obmiramii», ToOTO PHHKY WIHHUX TarepiB, KOIITH BiJl TPOMAXy SKHX
BUKOPHCTOBYIOTBCSL  JUIA  BTUJIGHHS PI3HMX  EKOJOTIYHHUX IPOEKTIB.
Hanpuknan, B 2013 poui Taki «3esieHi oOmiranii» BUMYCTHIN (paHIy3bKa
eneprernuna rpyna EDF, mBenceka kxommnanisi GroupVasakronan, 1o
3aiiMaeThes HepyxoMicTio, i Bank of America, MerillLynch [1].
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Puc. 1. Posmipu puHKY «3eneHux obmiramii» y 2007-2016 pp.
(Mmp o) [2]

SAx Gaummo Ha puc. 1, y 2016 p. po3mip pHHKY «3eJICHUX OONIrarii»
301IbIIMBCS Maiixke BABIYl mopiBHAHO 3 2015 p. Taki obmnirauii gar0Th 3MOry
iHBecTOpaM (piHAaHCYBaTH EKOJIOTIUHI IIPOEKTH Ta KOHTPOJIIOBATH iX
3mificHeHHs. bBimprmicTe IMX  OOMiraiiii  HampaBIsAOTBCS B cdepy
€HEePreTUKH, TPAHCIIOPTY Ta OyIiBHULTBA. I, Ha jkaib, JIMIE HE3HAYHA iX
YacTHHA HaNpaBIsIETECS B cdepy JICOBUX PECYpPCiB Ta CUIBCHKOTO
TOCHOJApCTBa, M0 TOB’S3aHO 3 HIDKYMM pPiBHEM NPHUOYTKOBOCTI TaKUX
MIPOEKTIB.

Takoxx BiIOyBaeTbcs 30UTBIICHHS IHBECTHIIA B HOBI TEXHOJOTII Ta
mkepena eneprii. Y CIIA koxeHn | MIH. J0Jd. iHBECTHIIA B
iH]pacTpyKTypy BOJONOCTaYaHHS Ta OYMILEHHS BOJIU CTBOpIOE Bix 10 10
20 HOBMX poboumx wmicub. Y 2015 p. po3mipu iHBeCTHLIH Yy
BIZTHOBJIIOBJIbHI JUKEpEIa eHeprii CTaHOBWIM 266 MIIpA. JOJ., IO Maiike
BJBiUi OiybIIe, HI’K aCUTHYBaHHA B cepi J00yTKy Byrimist Ta rasy. IIpore,
SIKIIO BUKUJIM NAPHUKOBHX Ta3iB 3AJUINATHCS TAKMMH K IHTCHCUBHUMH, TO

IHBECTOpH MOXYTh BTPATHTH A0 2,5 TpJH. J107., @ SKIIO0 BOHM ¥ Hamami
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301LTBIITYBaTUMYThCSI — BTPATH iHBECTOPIiB CTAHOBUTUMYTH OiNbIe 25 TpIIH.
noi. [3].

OTxe, Ha JXanb, JOBOOUTHCS KOHCTAaTyBaTH TOW (pakT, IIO CHOTOAHI
€KOHOMIYHHUH Tporpec Bce IIe € HEMOXIUBUM 0e3 €KOJIOTIYHOTO perpecy.
YacTto eKOHOMIWHI BTpAaTH BiI TOTIPIIEHHS EKOJOTil  IEepPeBHIIYIOTh
e€KOHOMIYHI 3M00yTKH BiJl eKCIUTyaTamii IpupoaHuX pecypci. [loripureHHs
Ta 3MEHILIEHHS BOJHHUX PECypCiB, 3€MEJIbHUX YTillb, JICIB, 3a0pyAHEHHS
MOBITPSL Ta OKeaHy, NPHUPOJHI KaTakJIi3MH HE JIMIIE IIPHUHOCATDH
0araToMiNbHOHHI 30MTKH, alic i COPUYHMHAIOTH 0e3po0ITTS Ta Mirparit. B
2013 pori 22 MiH. OCi® cTanu BUMYLIEHUMH IEPECENICHIIMH BHACIIIOK
EKOJIOTIYHUX Kpu3. KpiM TOro, eKOJIOTi4HI MPOOJSIEMH HEraTHBHO
BIUIMBAIOTh Ha 3afHATICTh, CKOPOUYYIOYM KUIBKICTh pPOOOYMX MiCIb.
JocmimkeHHsT B3a€MO3B 3Ky MK €KOJIOTI€I0 Ta IHBECTHILISIMU TOKAa3ajH,
0 Ha JaHWA 4Yac, IHBECTHIII B €KOJIOTII0, «3eJeHl oOrarmiiy
PO3BHBAIOTHCS IIBUAKUMH TEMIIAMH, IO CBIAYUTH MPO CIpoly CyCHiIbCTBA
MOKPAIIATH CTAaH CKOJOTii Ta 3MEHIIUTH ii HETaTUBHWHA BIUIMB Ha
HaceleHHs IUIAaHETH. AJle, 3BaKaloUM Ha CKJAJHY CKOJOTIYHy CHTYaIilo,
TIOKH IO IHTEHCHUBHICTh PO3BUTKY IIbOTO PUHKY € HEJOCTATHHOIO.

Cnucok BUKOPHUCTAHHUX JI7KepeJI

1. Ha ¢iHaHCOBUX pHHKax 3’SIBHIIKCS «3eJeHi obuiramii» [EnextponHuii
pecypcl. Pexum JOCTYIY:
http://zik. ua/news/2013/12/04/na _finansovyh_rynkah_zyavylysya_zeleni_o
bligatsii_444409

2. Here’s why the green bond market is set to keep growing [Enexrponuuit
pecypc] I World Economic Forum. - Pexxum
nocrymy:https://www.weforum.org/agenda/2016/08/here-s-why-the-green-
bond-market-is-set-to-keep-growing.

3. What Trump will mean for the Paris climate agreement [Enexrponumii
pecypc] /I World Economic  Forum. - Pexum  jgocrymy:
https://www.weforum.org/agenda/2016/11/donald-trump-paris-climate-
agreement.

A. Havriushyn
Alfred Nobel University, Dnipro

COMPARING THE EU INSTITUTIONS: THE EUROPEAN
COUNCIL AND THE COUNCIL OF THE EUROPEAN UNION

The European Union is a supranational institution with various
supranational and intergovernmental institutions. In the framework of the
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current work the two Councils represent a special interest. Each of these
two institutions of the European Union has the main roles in the legislative
decision-making process of the European Union, so each of them has some
real influence in the Union. While comparing these two, the Council of
Ministers will likely have the bigger influence, and this is for the following
reasons.

To begin with, the European Council is a political body of the EU
comprised of heads of states or governments, according to the Art. 15 of the
TEU. It defines the main strategic directions of development of the
European Union, i.e. providing ‘the Union with the necessary impetus for
its development and define the general political directions and priorities
thereof” (Article 15 TEU). More specifically, “decisions of the European
Council on the strategic interests and objectives of the Union shall relate to
the common foreign and security policy and to other areas of the external
action of the Union. Such decisions may concern the relations of the Union
with a specific country or region or may be thematic in approach. They shall
define their duration, and the means to be made available by the Union and
the Member States” (Art. 22 TEU). The European Council and the Council
of the European Union (hereinafter ‘the Council’) have agreed to share
section Il of the EU Budget (Article 43(b) of the Financial Regulation). In
this way, the European Council is elaborating an idea of a new project.

On the other hand, the Council of Ministers is composed of consist of
representatives of each Member State at ministerial level, who may commit
the government of the Member State in question and cast its vote (Art. 16
TEU). It has much stronger legislative powers and defines the principles
and general guidelines for the CFSP. It also ensures coordination of the
overall economic policies of the Member States, exercises overall budget
management, concludes international agreements. Any legal act of the
European Union should be approved by the Council of Ministers, on the
contrary of a number of legal acts, as well as the budget of the European
Union, are subject to a joint decision not only of the European Parliament
but also of the Council of Ministers. In this way, the European Council is
more of the “maker” of European integration and the Council of Ministers is
its “motor”.

Moreover, along with the Council of Ministers, the European Council
also is endowed with a political function (or as so-called "political
arbitration™), which consists in changing the fundamental European
integration treaties. The decisions taken by the European Council are a kind
of action plan, in which the tasks and objectives for further development are
indicated. For example, the Lisbon Strategy (the strategy of turning the
European Union into the most competitive economy of the world) was

27



worked out by the European Council. In most cases the European Council
depends on the Council of Ministers. Each issue the European Council has
prepared, it passes issue on to the Council of Ministers to deal with. For
example, the Council of Ministers will decide to adopt and start up the
document, law, some kind of project or not.

In conclusion, it looks like the Council of Ministers has the bigger and
stronger influence in the European Union than the European Council. On
the other hand, good job of each of them is very important for the European
Union even though they have different functions, they have common values.
So, they complement each other in defend common values of human rights,
democracy and many other things.

Scientific supervision by A. Palladin, Lecturer.

V. Holubenko
Alfred Nobel University, Dnipro

THE CONSUMER BASKET IN UKRAINE AND OTHER
COUNTRIES

Consumer basket is the basket of minimum consumer goods, non-food
goods and services which are necessary for the preservation of human
health and life activity. The consumer basket includes those goods that are
consumed by the individual or family for a month or year. The living wage
depends on the cost of the consumer basket. The living wage is the
minimum income necessary for a worker to meet their basic needs. In many
developed countries the living wage includes medical services are needed to
support treatment and care, public transport, non-food products and the
costs of meeting other needs. If you look at the Ukrainian living wage,
provided for cost of food, it is more than half of all the living wage, while
the Europeans spend all-in-all 20%, including it contains travel expenses
and a minimum set of drugs.

In the developed countries, the composition of the consumer basket is
determined according to statistics and according to the survey of the
population.

A set of products, goods and services included in it were approved back
in 2000. However, recently it has been extended to 297 items of products.
But, nothing has changed. For example, the German or Spanish consumer
basket includes 500 items, the American basket — 300 and the British one —
350. If you look at how the governments of the European countries take
care of their citizens, we can find a lot of interesting things. For example,
the British consumer basket provides costs of an mp3 player, alcohol
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beverages, while the government of France includes a mandatory list such
as costs of a hairdresser, taxi fees, pet food and others. If we talk about the
United States, their consumer basket is reviewed every year. The American
consumer basket provides the cost of a mobile phone, payment of utilities,
the internet, drinks and education. Considering the Ukrainian basket,
everything is much more modest. The minimum cost of the Ukrainian
consumer basket depends on the minimum wage of a person who is able to
work and in November 2016 it accounted for 1450 UAH.
Considering all the above, we believe it is necessary to review our

consumer basket and update it each ear, taking into account the needs of

society as it is common in the developed countries.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.

O. Gumenyuk
University of Wales, UK

EARNED VALUE MANAGEMENT AS THE METHOD OF
ASSESSMENT THE PROJECT PROFITABILITY

During my internship at the enterprise | have the opportunity to
participate in the complicated project and evaluate, how much company
benefits or looses from the project, if the team and product fit in current
project plan and requirements. In case the project lasts 1 month instead of
several years, it is much easier to plan time, following the schedule, and
assess profit and loss. The method that | learned during practice is helpful
for managing the project scale, timing and cost controlling for complex
projects for duration of 1+ year.

Earned value management (EVM), or Earned Value Project
Management (EVPM) is a system of project management techniques for
measuring project performance, progress and effectiveness. It is based on
the management triangle (scope — schedule — resources). There are three
main definitions and variables:

- Project Plan that identifies the work to be accomplished, a
general plan for the product/building development (scope, features of the
product). It is usually documented in the form of a contract to eliminate
conflict situations;

- Valuation of planned work called Planned Value (PV) or
Budgeted Cost of Work Scheduled (BCWS) (time-costs planned); PV or
BCWS = Hourly Rate x Total Hours Planned or Scheduled,
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- “Earning rules” (also called metrics) to quantify the
accomplishment of work, called Earned Value (EV) or Budgeted Cost of
Work Performed (BCWP) (time-costs performed); EV/BCWP = Baseline
Costs x % Complete Actual.

Let us illustrate the formula in the example that follows:

Provided, that a project consists of one task, it was planned to be
accomplished in 10 hours, but was actually completed in 12 hours and it 2
hours additional are needed to perform. An hour of work costs $100.

1. Planned Value = $100*10h = $1000 - cost of estimated work.

2. Actual Cost = $100*12h = $1200 - cost of actually performed
work.

3. Earned Value = $1000*(12h performed/14h needed* 100%) =
$1000*85.71% (% of actual completed project) = $857.1 - cost of actually
performed part of project.

4. BAC (Budget at completion) = 10h*$100 =$1000 - cost of planned
hours’ performance.

5. EAC (Estimate at completion) = Actual Cost + ETC = $1200 +
$200 (cost of left hours) = $1400.

6. % Complete Actual = AC/EAC = $1200/$1400* 100% = 85.71%

7. % Complete Planned = PV/BAC = $800/$800* 100% = 100%

8.  Cost Variance = Earned Value (EV) — Actual Cost (AC) = $857.1 -
$1200 = $-342.9 - costs overrun.

9. CPI (Cost performance index) = Earned Value (EV)/ Actual Cost
(AC) = $857.1/1200% * 100% = 71.43% - level of over budgeting.

The above mentioned means that the project is unprofitable. The
company should already pay additional $342.9 to cover the gap, in the two
following hours it will lose extra $200. Therefore, the general loss for the
one-month project will estimate $542.9

It can be seen logically in the example, but actually, when the one-year
project employs three technical specialists, a manager, a marketer, a
consulting specialist leased from another company, and each of them has to
complete from 6 to 20 tasks for a month of the project, with different
Project Plan, Planned and Earned Value. It becomes hard to manage such
projects, so usually a company develops own software or custom existing
variants on the market for own needs. This software automatically
calculates all needed variables and builds graphs. A graph that will be
constructed looks like that below (Fig.1).

A Project Manager analyses the results and makes a decision how to fix
the situation, redistribute the tasks or follow working in the same temp.
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Fig.1. Project Plan, Planned and Earned Value
Concluding, the EVM method is one of the most effective methods to
evaluate project performance and benefits. Currently, it is used in building
construction, industry manufacturing, and IT firms. EVM has a potential in
all spheres, where the projects are presented and provides an opportunity to
determine scope, time-budget limit and labour performance in monetary

units.
Scientific supervisor: A. Magdich, PhD in Economics, Associate Professor,
Language supervisor: G. Miasoid, PhD in Pedagogy, Associate Professor.

H. €ropoBa
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

BILJIMB IVIOBAJIBHUX CBITOBUX TEHIEHIIIIA HA
PO3BUTOK EKOHOMIKH YKPATHH

['0J10BHUM YMHHUKOM, IIIO 3yMOBIIIOE PO3BUTOK CBITOBOI €KOHOMIKH Y
Haml 4Yac, € rmiobamizamis. 3a CBOEW CYTTIO TIoOami3amis CBITOBOT
€KOHOMIKH — I1¢ HOBHH, O1IIbIII BUCOKHI CTYIiHb iHTEepHAaIioHami3amii [1].

3MilHEeHHs! TEHACHIIN 10 Tiobaiizalii crpuse BUXOy pUHKOBUX CHII
3-T1J{ TIOBHOTO KOHTPOJIIO JIEPXKaBH, MIAPHBY ii IOCIONAPCHKUX (QYHKIIIH,
3BY)KEHHIO MEX JISUIBHOCTI ISl MAHEBPY Ta PEryJIOBaHHIO €KOHOMIKH 3
00Ky HaliOHaNbHUX ypsAmiB. Bce wacrime rocmomapchbki —pilreHHsS
MpUHMArOThCA HE B HAI[IOHAIBHUX iHTEpecax y3araii, a, B MEpIIy 4epry, B
intepecax THK i MikHapomHMX eKOHOMIYHMX oprasizamiii. B ymoax
miobamizamii  CBITOBOI  €KOHOMIKM  aKTyaJdbHHM  IIOCTa€  MHTaHHS
CTPATETiYHOTO PO3BUTKY Y KpaiHH.

Haxanp, 3a pedTHHraMu MiKHAPOJHHX EKOHOMIYHHX OpTaHi3ariil
VYkpaina 3a piBHEM KOHKYPEHTO3JIATHOCTI ITOCIJa€ OJHE 3 OCTaHHIX MiCIb.
Tak, 3a nanumu CaitoBoro 6anky, BHII na nynry Hacenenns B YkpaiHi €
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ONHMM 3 HAWHWKYMX y CBIiTI (BoHa mocimae 135 wicre). BupoGuudo-
IIPOMHUCIIOBUM KOMIUIEKC YKpaiHM HE3JaTHUM afanTyBaTUCS A0 IHOIUTY Ha
cBiTOBOMY pHHKY [2] .

Taxk, BIuTHB ri100ami3amniifHuX mporeciB Ha eKOHOMIKY YKpaiHH HOCHTB
JBOSIKUH XapakKTep, MO3UTHBHUM CTOPOHAMH MOXKHA Ha3BaTH:

—  3MCHIICHHS BUTpPaT Ha 3iliCHEHHS 30BHINTHHOCKOHOMIUYHHX
oTIepalliif;

— MOXJIHMBICTb OpaTu axkTHBHY y4acTb B OOTOBOpEHHI PEXHMIB
peryioBaHHsS MIKHAPOJAHUX €KOHOMIYHHX BiJJHOCHH;

— 3a0e3medeHHs IHBeCTHLINHHOI npuBabnuBocTi YKpaiHu  Ajs
1HO3EMHHX 1HBECTODIB uepe3 MPUETHAHHS 10 3arajbHONPHUHITUX Y CBITI
PETYJIATUBHUX HOPM;

— MOJKJIMBICTB BXOJDKEHHs YKpaiHU O MIKHAPOAHUX KOOIEpaLiiHuX
MIPOEKTIB.

[Ipote, icHYIOTh 1 HETaTHUBHI HACHIIKH ri100ani3amii, 30kpeMa:

— JIOMiHyBaHHs €KOHOMIYHO PO3BHHEHHX KpaiH;

— TIPUTHIYEHHS PO3BUTKY OKPEMHX Tally3el HaliOHAIBHOI EKOHOMIKH,
o0 He 3aBKOd TOTOBI JO TIOBHOLIHHOI MDKHApOOHOI KOHKYpEHIII,
3aMillleHHs IX IMIIOPTOM;

— coliajbHa HEPIBHICTh y MOPIBHSAHHI 3 €KOHOMIYHO YCHIITHUMH
KpaiHamu;

— rnobami3allisi BUBIIBHIOE EKOHOMIYHI CHIIM, $Ki ITOTTTHOIIIOIOTH
HEPIBHICTh y cepi 3alHATOCTI, KOTpa BXKE ICHYE, a TAKOXK y MUTAHHIX
MIPOAYKTUBHOCTI Tpalli, MaTepialbHOTO JOOpoOyTY — IIe CTa€e MEPErOHOI0 B
COMiaTbHO-TPYAOBUX BiTHOCHHAX [3].

PedopmyBaHHS YKpaiHCHKOI E€KOHOMIKM MOMKJIMBE 32 JIOIIOMOTOIO
SIKICHOTO BHKOPHCTaHHS KOHKYPEHTHHMX IIepeBar y Takux cdepax sK:
arporpoMHUCIIOBICTb, OCBiTa Ta TpAHCIOPT. TakWil WiAXix HO3BOIUTH
VYxpaiHi 3aifHATH CBOIO HIIly Ha CBITOBOMY PHHKY, TOMY CIIiJ HAaIlpaBUTH
yCi CHJIM Ta ICHYIOUYHI PECYPCHHI MOTEHINA Ha JOCSTHEHHS 11iel MeTH. Jlis
ycmimrHoi iHTerparnii YkpaiHu B CBiTOBI rito0amizaniiHi mpouecu moTpioHa
epeKTHBHA JIOBTO CTpPOKOBa cTpateris. Llg cTpateris moBmHHa OyTH
KOMIUIEKCHOIO Ta OXOIUTIOBATH YCi chepr €KOHOMIYHOTO JKUTTS. YKpaiHa
MOBUHHA 00paTH CBOIO MOJIENIb PO3BUTKY: UM HAIIPABJIATH YCI CBOI 3yCHILIS
Ha EeKCIIOPTHO-CUPOBHUHHY MOJEJIb PO3BUTKY, YM BHXOAMTH Ha CBITOBHI
eKOHOMIYHHI PHHOK SIK BXK€ TIOBHOIIPaBHUI mapTHep [4].

Iepmmit eran crparerii MoBMHEH OyIyBaTHCh HAa IIATPUMIN BXKE
ICHYyIOUMX JIOCATHEHb: JOoNoMora KpaiHam, siki ii moTpeOyloTh, aKTHBHA
ydacTh Yy MDKHapOJHHMX OpraHizalisx Ta Yy BHpIMIEHHI TIII00AIbHUX
mpobmem. Ha  gpyromy erami  30BHIIIHBOGKOHOMiYHAa  CTpaTeris
CTHMYJIIOBaHHsS Mpolecy riiobarizanii NMOBHHHA mependavyaTH: aKTUBHY
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iHTerpamifo; 3MIIHEHHS BAIIOTH KpaiHW, HAJIAroPKEHHS eKCIIOPTHO-
IMIHOPTHUX 3B’A3KiB, 30UIBIICHHS TOBapooOiry, MO€IHAHHS EKCIIOPTHO-
OopieHTOBaHO! ~ €KOHOMIKM 3  BJACHHM  KOHKYPEHTOCIIPOMOXHHM
BHPOOHHIITBOM; BIOCKOHAJICHHS 3aKOHOJABCTBA Ta IHBECTHIIHOTO
KIIiMAaTy; TIOJIIIICHHS PIBHS JKUTTS HACEJICHHS; CIPSIMYBaHHS iHBECTHLIN
Ha PO3BUTOK IHQPACTPYKTYPH;, VYYacThb Y MJiSIIBHOCTI MIiKHAPOTHIX
oprasizauiii, HaJaroJUKEHHs IHTETPAIliiHUX 3B’S3KiB; y4acTh y MOOYHOBI
HOBOI (piHAHCOBOT apXiTeKTypH Ta iHIIi 3axoau [5].

[TinbuBarouy MiACYMOK, CIiJl 3ayBa)KMTH, IO YKpaiHa HOCTYIOBO
IHTETPYETBCS: 10 MDKHapoJAHUX (DIHAHCOBUX PHUHKIB 1  HACIiJKU
rio0aizaniiHuX NpOoLECiB CTAIOTh Aeall BiIUyTHIIIMMHU Ul YKPaiHChKOT
¢inancoBoi cucremu. [lO3UTMBHMH YW HEraTMBHUI BEKTOpP 3MiH Bij
riofaiizamii 3aMekuTh BiJ PiBHA PO3BUTKY HAIllOHANBEHOI €KOHOMIYHOI Ta
(iHaHCOBOI cucTeM KpaiHW. 3Bakaroud Ha TOU (paKT, M0 YMM MOTYTHIIIA
¢iHaHCOBa cUcTeMa KpaiHHW, THM OLIbIIe MMO3UTHBHUX DPE3yNIbTaTiB BOHA
MOXXE OTpHUMATH BiA mpormecy rioOamizamii, B YKpaiHi clig BHpOOHTH
MOJITHKY, IO 3JaTHAa MPOTHCTOATH BHUKJIHKaM (iHAHCOBOI rirobamizarii,
3a100irTH HEeraTHBHHM HacJiJKaM LbOro mnpouecy. Hacammepen 3 metoro
30epekeHHs] cTablIBHOCTI Ha HalliOHAIBHO (pIHAHCOBHX PHHKaX HEOOXiaHa
YiTKa CHUCTEeMa BIUIMBY JepXKaBU Ha pyx (iHAHCOBUX IOTOKIB Yy KpaiHi Ta
NPUILTUB 1HO3EMHOTO Kallitaly, ToMy (iHaHCOBY MOJITHKY Jep>KaBH Tpeda
¢dbopMyBaTH BIANMOBIMHO 10 (akTOpiB pO3BUTKY riobamizanii, adu
3HEMIKOJUTHA MOJXJIMBI HETaTUBHI HACIIIKH Ta MaKCHMIi3yBaTH BHUTOJIHU Bi[
mporecy (iHaHCOBOI riTo0ai3arii.
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THE POSITION OF UKRAINE ON THE GLOBAL LABOUR
MARKET

The global labour market is gradually changing, and the associated
standards such as the level of qualification of the labour force and their role
in economic processes have also altered.

At the moment, Ukraine is involved in the international labour market,
mainly as a supplier of labour migrants. It was the economic crisis which
caused the emergence of mass unemployment. The most popular
destinations for Ukrainian migrants are Italy, Spain, Portugal, the USA,
Russia and Germany. Data on the number of migrant workers abroad vary
greatly and range from several hundreds of thousands to several millions of
people. “Brain drain” is also a consequence of corruption and the lack of
funding research sectors, which leads to the immigration of scientists in the
country with a stable economic and political situation.

It should be noted that position of Ukraine on the world labor
market depends on the level of Ukraine's integration into the global
economy. For instance, slow market reforms have led to decline in the
structure of foreign trade of Ukraine. In contrast to countries of Central
and Eastern Europe, Ukraine has remained predominantly an exporter of
raw materials and has not been able to increase the share of
manufactured goods in total exports.

Despite a long and deep economic crisis in Ukraine, there are the
prerequisites for the creation of a competitive economy and strengthening
its position on the international markets. However, to become an equal
participant in the Pan-European integration Ukraine needs to make
sufficient effort to get its stable position in the international market of goods
and labour. Due to the favorable primary competitive advantages such as
relatively low wages, highly qualified workers, the base of high-tech
industries, its own raw material base for the majority of industrial
production, and a favorable geographical position, Ukraine has high
chances to take an important place in the international division of labor to
ensure its own power, a potentially influential domestic market and broad

diversification of production.
Scientific supervision by A. Magdich, PhD in Economics. Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.
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Yuisepcumem imeni Anvghpeoa Hooensn, m. /[ninpo

BILVIUB JEPXKABU HA THCTATYIIAHI YNHHHUKHA
TPAHC®OPMAIII 3AOINAI’)KEHDb B IHBECTHIII

Cy4acHa pMHKOBa €KOHOMIKa, B IPUHIIUITI, MOXE PEryJIIOBAaTH MPOLEC
TpaHcdopmarii 3a011a/KeHb y 1HBECTHIIT 0e3 BTpy4yaHHs nepxaBu. OHak,
ICTOPUYHHIA JIOCBI TIOKa3aB, IO IHKOJH CYCHUIBCTBO JYyXKE JTOPOro
IUIATHTh 33 YCYHEHHS Jep>KaBH BiJ PpEryJIOBaHHS HaHBaXIIMBILIMX
MaKpOEKOHOMIYHMX mponopuiil. [IpukiagaMu nporo MoxyTth OyTH IIIMOOKI
€KOHOMI4HI Ta (hiHAHCOBI KPU3H, SIKi NEPIOAMYHO BiOYBAIOTHCS B YCHOMY
cBiTi. 3 iHIIOrO X OOKY, HeKBami(pikoBaHE BTPYJYAaHHS JEPKaBH B MEXaHi3M
PHHKOBOTO CaMOpETYJIIOBaHHS MOXE 3aBAaTH He MeHIoi mxkoau. Tomy
icHye peampHa moTpeda y TIMOOKOMY JMJOCIHIIKEHHI IHCTPYMCHTIB Ta
HACHiIKIB ~ JEpKaBHOTO  BIUIMBY Ha  (OpMyBaHHA  OCHOBHHX
MaKpPOEKOHOMIYHUX HPOTIOPIIi.

Jo dncina KIFOYOBUX MPOTOPMIH, sIKi 3a0e3MedyIoTh 30aJaHCOBaHICTh
€KOHOMIKH, HAJIC)KUTh BIIIOBIIHICTE 3a0I1aKEHb 1HBeCTUIliIM. O HaK, K
MOKa3aly TONepe/IHi AOCIIKeHHs, Ha HIISIXY IepeTBOPESHHS 3301 KEHb
B IHBECTHLIl ICHYIOTb YHCJICHHI «TYMHKH», TOOTO Take BUKOPHCTAHHSI
3a0Ia/PKeHb, SKE HIKOJNM He NepeTBOPIOE X Ha iHBecTHLii. Y SKOCTI
MPUKIIaIIB TAKOTO BUKOPHUCTAHHS MOXKHA Ha3BAaTH MOMOBHEHHS 332 paXyHOK
3a0IIa/KEHh TOTIBKOBHUX pe3epBiB ab0 OCimaHHS 3a0MIaKEHb y SIKOCTI
MIPUPOCTY KOINTIB, SIKi OOCITyTOBYIOTh BTOPHHHUH PHHOK I[IHHHUX MAarepis.
Tomy y 3aJIe)KHOCTI BiJ METH, SIKa B JaHWH KOHKPETHUH MOMEHT CTOITh
mepesl CyCHiJIbCTBOM, Jiep)KaBa MOXKE BIUIMBATH Ha Oynab-sKky ¢asy
TpaHchopMarlii 3a0MaKEHb B iHBECTHIIIi, CTUMYJIIOI0YN a00 CTPUMYIOUH
e mpouec.

3a3BU4ail IpH JIOCHIPKEHH] JEeP’KaBHOTO PEryJIOBaHHS €KOHOMIYHUX
MPOIIECiB BUIISAIOTh (DicKaibHI Ta MOHeTapHi MeTtoiau. OmHak, Ha Hall
MOTJISi, HE MOXKHA 3aJIMINaTH B CTOPOHI 1HCTUTYIIMHO-MOTHBAIHHI
¢dakTopu K (GOPMYBaHHS 3a0INAKeHb, TaK 1 IX IEpeTBOpEeHHS Ha
inBecTuii. IX BpaxyBanHs jomoMoske po3iGpaTucs, 4OMy y Pi3HHX KpaiHax
abo y pi3HMH 4ac ofHi M Ti X €KOHOMIYHI IHCTPYMEHTH HAIOTh Pi3HUI
pe3yJnbTar.

Cunij 3a3HaUNTH, IO HA BiMiHY BiJl, HANPUKJIaJ, (GiCKaIbHUX METO/IIB,
IHCTUTYLIHHI YUHHUKH III0Th BUKJIIOYHO ONOCEPEAKOBaHO. ToMy, 3 OJJHOTO
00Ky, HE € MOXJIMBUM aOCOIOTHO TOYHO NEpe0aynTH pe3yabTaTH BIUIMBY
Ha HUX, a 3 IHIIOr0 — IHCTUTYLIHHI YMHHUKH € (haKTOpaMH TPUBAJIOL Jii.
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Buninnmo Ta mpoaHamizyeMo Mif0 JNESIKUX OCHOBHHX IHCTHUTYIIHHHX
YHHHUKIB, SKi BU3HAYAIOTh MTOBEIIHKY €KOHOMIYHHUX Cy0 €KTIB MO Iporeci
TpaHchopmMarii 3a01maKeHb B IHBECTHIIII:

1.  Linnocmi. Ilix miHHOCTSAMH, SK IPABHIIO PO3YMIIOTH BCE T€, IO
MOXYTh OyTH TOB’S3aHUMH 3 OUISIMA abo 3acobamu ix mocsTHeHHsA. Ha
erani (opMyBaHHS 3a011a/PKEHb BIUIMB L[IHHOCTEH MPOSBISETHCS, NEPI 3a
BCE, yepe3 MEBHI CTaHIAPTU CHOXMBaHHS. [loMideHO, IO JAOCHTH YacTo
JIIO/M, SIKI HE MAlOTh BEJIUKUX JIOXOAIB, HAMAraroThCsl CIHPABUTH BPayKEHHS
came piBHEM CBOTO CIOXHBAHHS. Y JaHOMY BHIIQJIKy CIIOKUBAHHS CTa€ He
TIJIBKH CIIOCOOOM 3aJI0BOJICHHsI TOTpPeO, aje i BHKOHYE MEBHY CTaTYCHY
¢yHkuiro. Hanpukiaa, 1ocuTh 4acTo piBEeHb BUKOPHCTOBYBAHUX JIFOJBMH
MOOLTPHAX TPUCTPOIB 3HAXOAATHCS Y MPOTHIICKHIN 3aJeKHOCTI Bim ix
noxoxy. IcHyIOTH Tako)X TIEBHI OCOONMBOCTI CTaHIAPTIB CIIOXHBaHHSI B
OKpPEMHX CITIJIbHOTAX.

Cucrema miHHOCTEH BIUTMBA€E HE TUIBKH HAa PO3MIPH CHOXXHBAHHS, aie
i Ha po3MipH 3a0MIaKeHb. SKI0 B CHCTEMI IIHHOCTEH JTIO/ICH KITFOYOBUM
€ TOCATHEHHS BJIACHOI (piHAHCOBOT Ta EKOHOMIYHOI HE3AJIEKHOCTI, TO NICBHY
YacTHHY JIOXOAy BOHHM OyIyTh BIIKJIaaTH Mg CBOrO MaiOyTHHOTO
3abe3nedeHHs. SIKIIo K B KpaiHi MaHye ysIBICHHS, IO caMe JAepkaBa
MOBUHHA MOTYpOyBaTHCsS IIPO CTapicTh KOXHOrO ii TpoMajJsiHWHA, TO
YCHIIHUKA PO3BUTOK NPUBATHHUX MEHCIMHUX (OH/IB y Takiil KpaiHi cTae mij
BEIUKUM cyMHiBoM. [lpukiamoM mnepmioi curyanii MOXYTb OyTH
CkaHIMHABCHKI KpaiHu, a 1pyroro — HiMeuunHa.

He meHm cepiio3HO ILIHHOCTI BIUIMBAIOTh HA NPHUHHATTS PpilICHHS
JIOMOTOCTIOIapCTBAaMH TIpO Oe3rocepeiHe iHBecTyBaHHA. POPMOIO Takoro
IHBECTYBaHHS, K MPaBWIO, € OYIIBHUITBO XUTIA. SIKIIO B KpaiHi TOMiHYE
LIHHICTD OCIIOCTI, «Mii qiM — MOsS (DOpPTEIs», TO CTBOPEHHS YMOB IS
OyIiBHMLTBA BIACHOTO JKWTJA JacTh 3HAYHMH e(eKT 3 TOUYKH 30py
dbopmyBaHHS TpsAMHUX IHBeCcTUIii. HaBmaku, KoM HaCENCHHS IOCHUTH
MOOiTbHE 1 Bifiae mepeBary cBOOOJIi TepeMillieHHs, Taki Mii 0CoOIMBOTO
edexTy MaTu He OYIyTh.

2. Jlosipa. HasiBHiCTh 200 BiJICYTHICTh JOBIpH OCOOJHMBO BIUIMBOBA
Yy THX BUMAIKaxX, KOJM pE3yNbTaT MOBEIIHKH Oyae BigdyBaThCs dUepes
neBHuH yac. CaMa TaKUMU CUTYaIliSIMH € 320112 PKEHHS Ta iHBECTYBaHHSI. 3
OoIHOTO OOKY, BIAICYTHICTH BipHM B Te, IO CHpAIOE 3asiBJIEHa CHCTEMa
COLIIaJIbHOTO 3aXHUCTy, MPOBOKYE 30UIBIICHHS 3a0IIaJUKEHb 32 MOTHBaMHU
CTBOpEHHsI pe3epBHOro (GoHay. /loBipa uu 11 BiACYTHICTH € BHpILIaJbHUM
(akTopoM 00OpaHHS (HOpMH 3a0IIKEHB: 1€ MOXYTh OyTH (hiHaHCOBI
iHBecTHLIT a00 MpHpicT TOTIBKOBUX pe3epBiB. OCKUIBKHM pealibHi IHBECTHUIIIT
€ TPUBAJIMM PO3MILLIEHHSIM T'POIIEH, TO NP BIJICYTHOCTI JOBIpH €KOHOMIYHI
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cy0’€KTH BUMYIICHI 3aKIagaTy OLTBII MOKa3HUKY HAa PU3UK, IO ITiABHUITYE
BHMOTJIMBICTh JIO0 PiBHSA OYIKyBaHOI JOXOIHOCTI iHBECTHIIIH Ta OOMEKye
KUTBKICTh 1HBECTHIIIHHUX MPOEKTIB, MPUHHATHHAX JUIS iHBECTOPA.

3. Ilpaso. IHCTHUTYT TIpaBa TICHO ITOB’S3aHUH 3 JOBIpOIO, OJHAK Ma€
i cBoro crmemudiuHy CyTHICTE. bByaydnm BIOpSIKOBaHOIO CHCTEMOIO
MPAaBOBUX BITHOCHH M€ IHCTUTYT PETYJIIO€ B3a€EMOBITHOCHHU MiXK
cy0’ektamu y neBHii cdepi. [Ipu boMy HE CITiJi OTOTOKHIOBATH HASIBHICTh
MIeBHUX MPAaBOBHUX HOPM 3 IHCTUTYTOM mnpaBa. OcTaHHiil BKIIIOYae B cede 5K
000B’SI3KOBHI KOMIIOHEHT peajbHe 3a0e3MeUYeHHs OTPUMAaHHS NPaBOBHX
HopM. Ha aJp, BiICYTHICTh NPAIO0Y0] CUCTEMH 3aXHCTy NpaB MPUBATHOT
BJIACHOCTI, NOIIMPEHHS peHAepcTBa, HECTaOLIBHICTh «IIPaBUII TPU», SIKi
MOXYTh 3MIHIOBATUCS B XOJi caMmol IpHW, KOPYIUis Y HpPaBOOXOPOHHUX
OopraHax — yce L€ He TiJIbKH CTPHMY€ BITUYM3HSIHOTO iHBECTOpa, aje i
BI[UIAKY€E 1HO3EMHOTO.

3apaan cIpaBeUIMBOCTI CIiA CKa3aTH, M0 HAWOUIBIIHMN BIUIMB Ta
HaWCKOpIiI pe3ynbTaTh JepXKaBHE PETYIIOBAHHSA IHCTUTYTIB MOXE MaTH y
ctepi mpaBa. Ane i HaWOIMBIN PYHHIBHUMHU U TIpoliecy TpaHchopmariii
3a0IIaKeHb B IHBECTHIIIT MOXKYTh MAaTH MPOPAXyHKH caMme y il MapwHi.

TakuM YWHOM, O00’€KTOM JEpKABHOTO PEryJIOBaHHS IMPOLECY
TpanchopMarllii 3a0IIaKeHh B I1HBECTHUII MOBHHHI OyTH HE TUIBKH
(ickaJbHI Ta MOHETapHI YMHHMKH, ane W iHctutyuiiHi. Came Bix iX craHy
Oyne 3anexatd e(eKTUBHICTH BCi€i CHCTEMH BIUIMBY JIep)KaBU Ha
€KOHOMIKY.

Hayxoguii kepisnux: I'.A. I'nyxa, 0okmop exonomiunux nayx, npogecop.

M. Kalinchenko
Alfred Nobel University, Dnipro

GLOBAL EXTERNAL DEBT CRISIS

External debt of a country is a total amount of debt on foreign loans.
An indicator of external debt can be the absolute size of the debt in
monetary terms. The indicators of external debt in international practice are
determined as relative indicators, including the ratio of external debt to
GDP (critical values of - 0.5 or 50%).

By the 1970s the size of the external debt of the world was relatively
small. The external debt of major borrowers — developing countries — was
considered to be inevitable and usual fact. In some countries (France, Chile,
Argentina, Indonesia, Zaire) there were little flashes of insolvency crisis.
The oil shocks are the 1970s radically changed the situation imitating a
beginning of the global debt crisis which dates back to August 1982 when
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the Mexican government announced its failure to fulfill the obligations to
repay debt payments on schedule. Since then dozens of countries have
accumulated a large size of foreign debt (Argentina, Bolivia, Brazil, Chile,
Colombia, Nigeria, Yugoslavia, etc.). As a result, the countries immediately
experienced difficulties in paying back the debt. The crisis threatened to
ruin not only the countries which borrowed money, but also large
commercial banks that lent funds. The whole world was exposed to
financial panic.

Risks of adverse effects of foreign loans, including the growth of
external debt, significantly increase by the ineffective use of foreign loans,
directing them to the current needs rather than long-term goals. Experience
around the world shows that reliance on foreign capital in the long run leads
to increased vulnerability of national economies to external factors —
changes in global markets and manifestations of the global financial and
economic crisis which increases the dependence of the borrowers on the
economic interests of donor countries.

Solving the problem of international indebtedness is provided in
several ways. The most radical of these is declaration of default and debt
relief. Therefore, the country governments announce the default on the basis
of their decision not to comply with their liabilities. The lenders in this case
are limited in their capabilities to influence the situation. Losses for the
debtor country arise from the use of economic and political sanctions such
as confiscation of foreign assets, exclusion from international capital
markets, limiting participation in international trade and others.

Writing off debt — a debt cancellation of creditors, which is used in
cases where borrowers have critical of credit risk-prevents access to private
capital markets and threat of political and economic sovereignty.

The most common mechanism applied internationally to find a
solution to the problem of external debt is debt restructuring. Restructuring
foreign debt is a debt renewal, changing the original schedule or form of
debt service.

Despite the existing mechanisms for the resolution of the debt crisis,
none of them is universal and the debt problem remains one of the most
pressing problems of the international economy. International borrowing
and lending represents the providing and receiving of business objects such
as the currency or commodity resources in debt for a fixed term of payment
of interest on their use. The positive effects of inter-state movement of
credit possibilities include increasing international trade expansion and
modernization as well as restructuring economies. The negative
consequences of international borrowing and lending are strengthening in
the disproportionality of production and foreign trade of debtor countries,
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influence of lenders on their national economic policies, on increase in
inflation as a result of credit expansion, the destabilizing impact of loans on
the dynamics of exchange and interest rates, accumulation of external debt

and emergence of the debt crisis.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.

B. Kucinb
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo

MMPOBJEMM CBITOBOI MOJITUKA TA MIZKHAPOHUX
BITHOCHH B ENIOXY T'JIOBAJIIBAIII

I'noGaimizamiss  OXOIUIIOE  €KOHOMIYHI, IIOJMITHYHI 1 comiaJbHI
B3a€MOBITHOCHHH. A00 IHIIUMHU CJIOBaMH II¢ IPOIEC BCECBITHHOI
€KOHOMIYHOI Ta KyJIbTYpHOI iHTerpamii. HaBiTe Bimomuii IxeiiMc Po3enay,
SIKMiA OyB aMEPUKAHCHKHM TIOJITOJIOTOM, 3alpOIOHYBaB  CyMIIICHHS
iHTerpamnii cydacHoro cBity. Came medl migxinm OyB HalBIZOMIIINM,
OCKIUJIBKM JIO3BOJISIE PO3MIIAJATH TIio0aii3auilo K He OJHOBHUMIpHHIA
npotec iHTerpamii. Y NomiTHYHIA rioOanizanii MOXKHa BUAUIMTH JEKUIbKa
OCHOBHMX IIAXOMIB 1O BHUBYCHHS TJI00AJbHHX MPOOJEM JIFOJICTBA IIi[
MOJITONOTIYHIM KYTOM 30pY: 1) mocnmimKeHHS MONITHYHHX AacCICeKTiB
3arajlbHOJIOICEKAX MPOOIIEM B IILIIOMY; 2)  TONITOJOTIYHMHA  aHai3
rmobaneHUX TpoOieM; 3) BHUBUYCHHA NPOSBIB TIOOATBHHX MpoOiIeM B
KOHKPETHHX pEriOHaX CBITOBOTO CIIBTOBapHCTBA Ta iX TaM MOJITHYHOT
cutyarii; 4) ¢opMyBaHHS TEOPETHKO-METOJIOJOTIYHHX OCHOB IOJIITHKO-
TII00ATICTUYHUX JOCIIIKEHD.

OTxe, MOJKHA BUIUIUTH OCHOBHI OCOOJIMBOCTI IJI00AJIbHUX MPOOIEM:

* BoHu MarTh IIaHETAPHUH, 3arajibHOCBITOBHI XapakTep, 3a4ilaroTh
iHTepecH ycix HapoJiB CBITY;

* 3arpoXKyIoTh AETPaaalli€lo i 3arudeuTio YChoMY JTIO/ICTBY;

* [ToTpeOyroTh HEBiAKIATHUX Ta €(PEKTUBHUX PIlICHD;

* BumararoTe KOJEKTHBHUX 3yCHJb yCiX AEp)KaB, CHIIBHHUX il ycix
HApPOJIIB.

[[o6 po3p’s3aTHl Taki MHUTAaHHSA BCECBITHBOIO MacmTaly Hemale
BaXIJIMBE 3HAYCHHS HaOyBalOTh W HAYKOBO-TEXHIYHI MEPEIYMOBH.
PesynbraTrBHa HAyKOBO-TEXHIYHA T4 €KOHOMIYHA IOJIITHKA € BaXKJIMBHMU
YMOBaMH y pO3B’sI3aHHI €KOJIOTIYHOI, CHPOBHHHOI, CHEPIeTHYHOI Ta 1HITUX
IJ100aJIbHUX TPOOIIEM.

IMpo6semMa miATPUMKH MUPY

IcTopist MOBOIUTH, 110 3pOCTAHHS B3a€MOJIi MK HApOIaMH, OOMIH
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MIPOIYKITIEI0 TPOMHUCIOBOTO 1 CIIBCHKOTOCTIONAPCHKOTO BUPOOHHUIITBA
MTOCTIHO CYIPOBOKYBAIINCS TOCTPUMH 30pOHHUME CYTHIKaMH. 3a Mmepios
3 3500 p mo H.e. BimOymocs 14 530 Boew; nuie 292 poKH JTIOACTBO JKUIIO Y
mupi. ¥ XVII cr. y BiitHax 3arunyno 3,3 muH. oci6, y XVIII - 5,5 muH. ocif,
y XIX-16 muH. oci6. MixkHAapoIHI OpraHi3amii Ta YCTaHOBH IOKIMKaHI
peryIroBaTH YCKJIQAHEHHS B YMOBax CYIEPEWIMBOCTI CydacHOTO CBITY
MDKHapoJHi BimHOCHMHHM. Yyke micng [lepmoi cBiToBoi BiliHM Oyina
opranizoBana Jlira Hamiit. OnHak, y cuily psiay NMPHUYMH [ MDKHApOAHA
Opraisallis He 3MOTJIa 3alHATH HaJICXKHE Ti Micie [1].

Ha mincymkoBomy erami Jlpyroi cBiTOBOi BiliHM AepKaBH-TIEPEMOIKIII
(CIIA, Awnrnisi, CPCP) Ha SIaTUHCHKIN 3ycTpiui MiANUCAIN TOKYMEHT PO
HEOOXIAHICTh CTBOPEHHS HOBOT MIKHAPOAHOI CTPYKTYPH OIS TOrO MH[00
peryiIroBaTH MikHaponHi BigHOCcWHHM - Opranizamii O6'emnanmx Harriit.
Ocrarounnii Tekct Craryty OOH 0OyB mignucanuii B CaH-®paHIUcKo y
1945 p. 1 HaOyB umHHOCTI 24 XOBTHA 1946 p. micinsa patudikamii Horo
CPCP, CIIIA, BenukooOputanieto, ®panitiero, Knutaem i OUTBIIICTIO 1HITHX
nepxas, mo miamucamu Cratyt OOH. Leit menp OyB oronomeHuit J{Hem
Opranizauii O6'eqnanux Hariii [2].

[IparHeHHs NPUNMHUTH BiifHM BUCIIOBJIEHO B mpeamOyni no Cratyty
OOH, ne nepxaBu-y4acHHII ITOCTAHOBHJIM «00EpiraTi HACTYIHI MOKOJIiHHS
BiJl JIMXa BIHH, KOTPi HE OJJHOPA30BO 32 KHUTTS MPHUHOCKHIH FOPE JIFOACTBYY.
Ile moxyageHO OCHOBY KOHIIEMIIIi 3aranbHOi Oe3MeKH, CYTh SKO1 MOJsITae B
00’eTHaHHI IepKaB MPOTH KpaiHU-arpecopa.

Haxanp, cBoe XXI| cT. MOACTBO pO3MOYANO 3 BOEH Ta BOEHHHX
koHpumikTiB. Tomy mpobrnema 3abe3neueHHs Oe3mekw, OopoThba 3
MDKHAPOIHUM TEPOPH3MOM TIOCIIa€ IIEHTPATbHE MicIie Y TII00alTiCTHIII.

['moGanizarniss 9UHATE TUCKYCIMHUI BIUTUB HA €KOHOMIYHI BiTHOCHHHU
JepkaB. Aje 3 iHIIOT0 00Ky, BOHA CIIPHSIE PO3BUTKY MPOAYKTUBHHUX CHII Ta
HAyYKOBOMY IIPOTPECY.

IMpo6ema noxoJiaHHs BigcTamsocTi

Hemorpadiuna mpobiema IOB’s3aHAa 3 TPOOIEMOIO  BiJICTAJIOCTI.
ExoHOMIUHI B3a€EMOBITHOCWHHU KpaiH, SIKi PO3BHBAIOTHCA, AY)KE TIHOOKO
BIJICTAalOTh Bif piBHA BUPOOHUIITBA PO3BMHEHHMX KpaiH i CKOPOTHTH e
PO3pHB TOKH 1[0 HE BHA€Thcs. JlepkaBH 3 HHU3BKHM piBHEM [OXOIIB,
cknanarTh 6mu3bko 40% BCix mepkaB i 3ocepemkeri y Adpuii, [TiBaenHo-
Cxinmniit i LentpanpHiii A3zii. B kxpaiHax 3 BHCOKHM piBHEM JIOXOIIB, SIKi
ckianarTh 6mu3pko 10% Beix aepxas [3].

PuMcbkmii  kiay0: fisiIbHICTB Y  HANPAMKY  PO3B’SI3aHHA
rj06ajibHUX NpodieM

Pumceknit Kny0-mikHapozHa HeypsiioBa IpOMajchbka OpraHizanis,
ska Oyna ctBopeHa y 1968 p. 3a ininiatuBoto Aypemnio Ileuuei, sikuii OyB

40



ITAMICEKUM TPOMAJICEKHMM JIisideM, Ha HapaJli TPy €BPONEHCHKAX BUCHHUX
y Pumi. UYneHamm puMchkoro KiyOy Oyiau BHIATHI  IOJITHKH,
MpeACTaBHUKK (PiHAHCOBHUX 1 IPOMHUCIIOBUX KiJl, BUIATHI BUeHi. PuMcChKkuii
KITy0 3aiiMa€ThCS OpTaHi3alli€l0 JTOCHTIKEHb BIUIMBY HAYKOBO-TEXHIYHOTO
TIporpecy Ha CBITOBHU CYCHiIBHHMHA PO3BHTOK. [TiICYMKH IHX JOCTiIKEHb
MIPEACTABIAIOTBCA Yy BHIVIIAI  JOTMOBinedt Pumchkoro kiy0y, —sKi
MPONIOHYIOTHCS YBa3i CBITOBOI I'POMAICHKOCTI W 0co0am, sKi MPUHMAIOTh
pienns. ismpHicte Kiy0y B 1970-x pp. copusuia  ycBiJOMIICHHIO
JIIOZICTBOM CYTHOCTI TJIOOATBHUX MPOOIEM 1 MOCITYXWJIa CTHMYJIOM st
MOYATKy aKTHBHHX TMOINYKIB 1X pO3B’sI3aHHS.

Omxe, MM MOXEMO MiJCyMyBaTH w10 rioOaii3amis MOB’s3aHa 3
cepitosHumMu mpo6Giemamu. 1i HacHmiku MOKyTh GYyTH SIK TIO3MTHBHI TakK i
HETaTHBHI.
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SOCIO-ECONOMIC IMPACT AND CHALLENGES OF YOUTH
UNEMPLOYMENT IN UKRAINE

The unemployment rate is the share of the labor force that is jobless,
expressed as a percentage. It is a lagging indicator, meaning that it generally
rises or falls in the wake of changing economic conditions, rather than
anticipating them.

There are a number of factors which influence the current situation
with unemployment in Ukraine in conditions of crisis. It should be noted
that Ukraine has been facing the problem of youth unemployment since the
beginning of the market reform in the 1990s. In the current global economic
crisis this problem is especially severe, since there is an upward trend of
youth unemployment. According to sociological surveys in recent years,
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Ukraine has confronted such problems of employment as the reducing
number of employees in the country, growth of labor mobility, the
increasing number of employees in the shadow sector, the emerging child
labor markets, and elimination of layers of population which are rated by
the Labor Law as the most unprotected ones (for example, youth).
According to the State Employment service the number of unemployed
people is growing: every day 9-12 thousand people join the ranks of people
without a job. These are mainly active, dynamic and educated young
people. Over the past three years, Ukraine has experienced acute political,
security, and economic challenges. Following the “Maidan” uprising in
February 2014 that led to the ousting of the previous president, this period
has witnessed several momentous events, including the outbreak of conflict
in eastern Ukraine, as well as presidential, parliamentary, and local
elections.

The Government that took office in February 2014 proclaimed reforms
as a priority and adopted a few critical changes but faced formidable
challenges, including: containing conflict and restoring peace in the east;
ensuring macroeconomic stability; tackling a major banking crisis; reducing
the fiscal deficit in the midst of a recession without triggering social unrest
or a backlash against reforms; and reducing deep-seated corruption while
contending with powerful vested interests that continue to oppose reforms.

A new Government, which took office in April 2016, has committed to
continuing reforms. In May 2016, a government program and action plan
covering a wide-ranging reform agenda was issued.

Since 2014, Ukrainian authorities have carried out key reforms in
several areas, including: undertaking significant fiscal consolidation,
moving to a flexible exchange rate, reforming energy tariffs and social
assistance, making public procurement more transparent, simplifying
business regulation, and stabilizing and restructuring the banking sector.
However, more still needs to be done.

We need to take a whole set of measures against youth
unemployment.

1. People should be well informed about the youth labor law. Besides,
some amendments to this law should be made.

2. Close relationships between universities and the labor market should
be established.

3. The activities of employment services should be better organized.

4. More youth should receive education in the areas that need young
professionals the most.

5. Students of the final year of study are to be provided with
internships by prospective employers.
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6. It is mandatory to develop an effective mechanism of population
protection from unemployment growth by adopting anti-recessionary bills
aimed at minimizing the effects of the global financial crisis on employment
and enactment of compulsory state social insurance.

7. Public works should be introduced (under the conditions of
economic expediency and social need) to protect young people who have
lost their jobs. Attracting investments for implementation of public works
will contribute to effective youth employment.

8. Central and local authorities are to create an effective system of
professional training of the unemployed population, including young people
who graduated or are studying in institutions of various levels of
accreditation. It can be done through counselling and creating a modern
information framework, promoting various careers, etc.

Youth unemployment is an urgent problem for Ukraine. It must be
noted that the difference between the youth employment challenge and the
general employment challenge is that helping young people get the right
start helps to ensure that they follow a pathway to decent work that will
benefit the economy of Ukraine. So it is highly important that all the
necessary measures discussed in this article should be taken as soon as
possible.

Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.
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GLOBALIZATION OF MODERN WORLD: PROSPECTS AND
CONTRADICTIONS

The concept of peace in the XXI century is underlying in the light of
the latest trends of modern international relations — the concerted principles
of relations between states on the international arena, which will promote
the world without violence, comprehensive security, transition states and
regions with sustainable development, building harmonious civilization on
the planet, including various states, nations, cultures and religions.
Globalization is the main tool for the implementation of this concept, but it
causes a lot of conflict in international relations which makes this concept
relevant today.

Globalization is an objective phenomenon regardless of the will of the
people and it is deepening and expanding at a great pace.
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No country, economy or society can remain aloof from the processes
of globalization. They are associated with features of post-industrial
introduction of production technologies, intensification of the international
division of labour, internationalization of the main types of industrial
activity, the dramatic changes in the information sector, increase in
interdependence of countries, economic socialization processes,
democratization of political institutions, internationalization of social life,
and convergence of spiritual values of those who defend humanity.

Globalization is reflected in the growing interconnection and
interdependence of the world’s population in different areas. This process
combines the economy, politics, culture, the information sphere, technology
and management. This rapprochement has become possible due to the
accumulation of huge material and spiritual values that create the objective
basis of the modern civilization process whatever social and public form it
takes. The point is that the accumulation of human values in economics,
politics, science, culture, and morality eventually becomes more important
than the achievements in these areas made by specific nation-states.

In the conditions of globalization processes in all areas of human
activity, the “attack” on the principle of state sovereignty is enhancing.
According to O. Panarin, in political terms, globalization is a new era of
feudalism. It destroys democracy (in its literal sense) and political
sovereignty of the people who choose and supervise the power substituting
it with notable international authorities.

The main problem that has arisen in the course of globalization, in
terms of preservation of state sovereignty, is a contradiction between the
growing political and economic interdependence of countries and peoples,
on the one hand, and preserving the state’s right to own and solve their own
problems, on the other hand. Due to the progressive erosion of the
boundaries between national economies, problems that were previously
considered as exclusively foreign ones are increasingly becoming integrated
into the international domestic nature. Government actions of one state can
lead to very serious consequences on the other side of the globe. Under
these circumstances, it has become evident that there is a need for
harmonizing responsible decisions and hence creating appropriate
institutional arrangements. The process of creation of such mechanisms is
very intensive. If in 1909 there were 37 international organizations, at the
end of the century 260 ones were functioning. International organizations
such as the EU, COT, NAFTA, Mercosur and several others, taking some of
the functions delegated to them by individual states, actually restrict the
sovereignty. Undermining the foundations of state sovereignty is directly
linked to the worsening problems of territorial integrity of states,
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interference in their internal affairs by TNCs and various international
organizations which leads to planting alien moral values. The main
conclusion that prevails in assessment of the current globalization processes
and predicting their future is as follows: at present, there is an urgent need
for understanding the deep contradictions that have emerged at this stage of
globalization and involved the entire international community.

According to famous Ukrainian scientist Anatoliy Halchynskiy, now
there are several scenarios of the course of global processes in the beginning
of the XXI century. One of them stems from the sole US hegemony over the
next 2-3 decades. The second scenario involves bipolarity with the US on
one pole and China or united Europe on the second one. The third scenario
is multipolarity of the world. It involves the US with North and South
America, China and its entourage, India and its environment, Germany
leading united Europe, and Russia with its environment. China occupies a
special place in all the schemes. It is predicted that in 2-3 decades the
country will reach the first position in the global economy. China’s GDP
may exceed current 20 trillion dollars and significantly exceed the
corresponding figure reached by the US.

Thus, at present, it is evident that globalization will be intensifying.
And the faster and deeper some politicians, government officials, political
parties and members of the public will be able to understand it in its entirety
and contradictions, the more real opportunities will appear to make our

world cluttered.
Scientific supervision by O. Zadoia, Lecturer,
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INVESTMENT OBSTACLES IN UKRAINE

Money is required for the economic development of the country.
Money is invested in the development of production and expansion of
markets. For many countries such money was foreign investment.
During the economic crisis, investments are the first to suffer. Few people
would invest in production development in the conditions of falling
demand, a strong uncertainty about the future.

A lack of investment today means a natural constraint of economic
growth for at least the next 3-5 years. Investments are the basis of the
growth performance of the economy, which, in turn, can serve as a basis for
growth of income and consumption.
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What can stop foreign investors to invest in Ukraine, at the current rate
of the dollar, any investment should pay off quickly and with good interest.
The hryvnia has great underestimation — any goods produced here can be
sold at any price abroad, and it will be profitable.

There are several obstacles to investments:

1) the First reason is macroeconomic in stability. Investors do not
invest money to Ukraine, because here they are not protected. The
devaluation of the hryvnia is not only depreciation of the investment, but
also profit from these investments will also be impaired,;

2) the habit of foreign investors, the slightest trouble to defend their
rights, including contracts, in courts. The domination of the law is in other
countries, a real and effective position;

3) Ukrainian corruption. But some foreign investors pay bribes to get
the VAT refund, license, etc. And state agencies know and demand money
at every opportunity, if administrative pressure is not provided.
Unfortunately, because of corruption, foreign investors are eager to invest in
Ukraine. They understand that their money in Ukraine is not protected by
corrupt officials and judges do not stand on the protection of the investor.
Therefore, Ukrainian economy is forced to develop entirely on its own;

4) in addition to corruption, we have a number of obstacles for
investors, mainly, the restriction on the movement of capital. Few people
want to invest in a country, which in the case of unpredictable events it is
impossible to quickly withdraw your money. The impossibility of return on
investment through dividends — people used to invest, to earn and to get
profit, and with our laws, it is very problematic.

Because of this, our country does not produce competitive
products. Ukraine does not have foreign money that could be invested in
machinery, production of foodstuffs, automobiles, home appliances and
many other commodities the production of which went up like the economy
in Ukraine countries: Turkey, Eastern Europe and Latin America.

They continue to win Ukraine competition in the global capital market.

The most effective steps to attract investment in Ukraine should
include:

—  the fight against corruption;

—  creation of efficient legal system;

—  the achievement of political stability and peace in the country;

— the development of macroeconomic stability, regulatory
environment, and the exchange rate;

—  creation of a special state institute / agency to attract investment to
Ukraine and direct communication with investors;

—  aEuropean perspective;
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— unconditional protection of property rights;
—  deregulation.

There are vast possibilities for investing in Ukraine. Our country is
famous for its natural resources, such as mineral deposits and other sources
of energy. The mild climate and black soils makes Ukraine attractive for
agriculture production. Its geographical position allows international trading
with the majority of countries of the world.

Unfortunately, Ukraine is associated with corruption, bribery and other
obstacles for investors. Political and economic instability also has a
negative influence on the investment attractiveness of Ukraine. At the same

time recent changes to investment rules can improve the investment climate.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by N. Bespalova, Senior Lecturer.
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RECENT TRENDS IN FOREIGN DIRECT INVESTMENT FLOWS
IN UKRAINE

Foreign direct investment (FDI) is the most popular form of investment
for developing economies as it allows countries to implement large projects
as well as to use new technologies that come into the countries, and to
practice foreign corporate praxis. Ukraine is a country that has lack of
sources to improve its economic situation that is why attraction of
investments is an appropriate strategy to resolve Ukraine’s crisis. Therefore,
analysis of FDI flows is relevant.

In 2015, global flows of foreign direct investment rose by about 40
percent to $1.8 trillion, the highest level since the global economic and
financial crisis in 2008. However, this growth did not translate into an
equivalent expansion in productive capacity in all countries.

Foreign direct investment in Ukraine in 2015 amounted to US$ 2.76
billion (Fig. 1). And a third of the funds (30.6%) was invested in industrial
enterprises, 27.3% — in financial institutions and insurance companies,
according to the statistics of the Ministry of Economic Development and
Trade of Ukraine publicized on the official site. The ten major investing
countries accounting for 83.0% of total direct investment included Cyprus
($ 11.7 billion), the Netherlands ($ 5.6 billion), Germany ($ 5.4 billion),
Russia ($ 3.3 billion), Austria ($ 2.4 billion), the United Kingdom ($ 1.85
billion), the Virgin Islands ($ 1.7 billion), France ($ 1.5 bhillion),
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Switzerland ($ 1.3 billion) and Italy ($ 972 million) according to the
UNCTAD site.
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Fig. 1. FDI flows in Ukraine, millions of US$
Source: designed by the authors based on UNCTAD Database

The top ten regions which accumulated the largest investments are
Dnipro, Donetsk, Kharkiv, Kyiv, Luhansk, Lviv, Odessa, Zaporozhye,
Poltava, and Ivano-Frankivsk region. The Ministry of Economic
Development noted that this division of investments was not conducive to
equitable social and economic development and increased the gap in
development areas.

The total amount of investment over the independence period of Ukraine
has accounted for 43.37 billion dollars. According to Figure 1, the FDI
inflows of Ukraine decreased by US$ 4.847 million that is higher than
reduction of US$ 5.173 million in FDI outflows. The lower inflow and
outflow of investments in Ukraine occurred in 2014, when FDI inflows
amounted to 410 million dollars, and FDI outflow accounted for 111 million
dollars. The revolution in Ukraine in 2014 principally influenced the sharp
decline in investment activity.

Taking everything into consideration, it should be noted that most
foreign investment in Ukraine has been received by the offshore zones in
Cyprus. However, in general, according to the Minister, Ukraine remains
attractive for investment and sufficiently integrated into the global

economy.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by S. Medynska, Senior Lecturer.

48



T. Kripak
Alfred Nobel University, Dnipro

LEASING AS A FORM OF INTERNATIONAL INVESTMENT
ACTIVITY IN AGROBUSINESS OF UKRAINE

Nowadays there is a tendency to replace the traditional forms of the
use of money with more sophisticated ones. For example, cash payments
are replaced by letters of credit, bills of exchange, plastic cards, and
traveller’s checks, while credit has been replaced by a lease. The variety of
forms of financial instruments saves time, money, and allows enterprises to
operate more efficiently.

Not only the lessees, as in the role of equipment consumers, are
interested in leasing development and current production as it expands due
to market equipment manufactured by them. For investors, leasing provides
the necessary return on investment at a lower risk (compared to
conventional lending) at the expense of the effective protection of the
customer's insolvency. Leasing has a high potential to enhance economic
cooperation with foreign countries, and therefore current Ukrainian
legislation allows carrying international lease.

According to the Law of Ukraine “On Leasing” leasing is a business
activity aimed at investment of own or borrowed funds and giving a lessee
the property for exclusive use for a fixed term. The object of the lease can
be any property which belongs to fixed assets and that is not forbidden to
free circulation on the market, as well as intangible assets. The subjects of
leasing are:

1) the lessor — the owner of the property, which allows it to be use
under a leasing agreement. It can be:

a) a bank which provides part of this activity;

b) a financial leasing company created specifically for the
implementation of leasing operations, the basic and actually the only
function of which is the payment of property financed by the agreement;

c) a specialized leasing company which in addition to providing
financial transactions undertakes a set of non-financial services
(maintenance and repair of property, replacement of worn parts,
consultation on their use etc.);

d) any firm or company for which lease is a non-core activity, but not
prohibited by the statute and which has the financial resources to conduct
leasing operations.
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2) the lessee — a legal entity in any legal form, which carries on
business, or an individual who is engaged in entrepreneurial activities
without establishing a legal entity and is registered as a sole proprietor.

Considering the current economic situation in Ukraine it is necessary
to recognize that the need for leasing is well-grounded, since it is
convenient for all parties of these relations, especially for the lessee who
can quickly update the capital, get the access to the use of new expensive
equipment without immediate full payment, and without large one-time
payments.

Formation of leasing relations in agriculture could resolve the issue of
further enhancing the investment process, upgrading productive capital of
companies, manufacturing competitive products, cash replenishment and
further stabilization of the economy. There is a need for forming the clear
organizational and economic mechanism of leasing operations to enhance
the investment process in Ukraine.

Leasing is an important mechanism of material support of production,
which opens its users access to advanced technology. In the global economy
leasing takes the second place among the largest investments after bank
loans. The basic idea is to lease in order to make a profit without a
necessity to have own equipment, but just have the right to use it give for
the enterprise an excellent possibility to make a profit.

Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
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INTERNATIONAL TOURISM IN UKRAINE AND ITS
DEVELOPMENT

International tourism in Ukraine is very popular at resort areas of the
Black Sea, health resorts of the Carpathians and in the capital of Ukraine.

At present, tourism is one of the main sources of income in other
countries. Tourism accounts for about a third of world trade in services. In
many countries, tourism provides a significant share of GDP. For example,
this sector represents 17% of Croatia's economy. Ukraine is a country with
high tourism potential due to its good geographical position and variety of
tourist areas, starting from the coast of the Black and Azov Seas to ski
resorts in the Carpathians.

On the national tourism market, there are two trends:
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1. Regionalization, based on the territorial distribution of tourist
activities through the local initiative, which is a consequence of the
formation of demand and its satisfaction through the implementation of
business activity in certain areas (e.g. travel companies which provide
accommodation services and travel agencies) conducting regional tourism
policy.

2. Decentralization of tourism, which is shown in opening the
branches, attempts to form networks on the franchise conditions which
results in the territorial distribution of tourism, expansion of the network of
travel centers, productive connections between which have become basis of
forming the local territorial markets of different type, specialization and
scales. The national tourist market of Ukraine consists exactly of local
tourist markets.

To attract wealthy tourists Ukraine should invest significant resources in
the development of transport infrastructure, construction and reconstruction
of hotels and other tourist facilities, improvement of quality of services and
advertising. The country is poorly developed in business relations and
characterized by a huge scope of the shadow economy and because of this
the investment payback period will be long. On the other hand,
modernization of the industry and agriculture will provide a high return in
the near future. Active Travel Policy of Ukraine, aimed at stabilizing the
consumer market and complex-balanced development of the industry will
contribute to the intensification of the domestic tourism market and increase
the country's participation in the regional and global tourism process. The
concentration of money, material and labour resources must become the
basis of the tourist policy of the country on creating the innovative and
competitive tourist product.

To sum up, it should be mentioned that Ukraine is unlikely to become
competitive on the global and regional tourism markets in the near future.
This requires a well-defined goal by the government, as well as the stable
economy.

Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
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M. KpyTbKO
Yuieepcumem imeni Anvppeoa Hobensn, m. /[ninpo

TEOPIA )KUTTEBOI'O IUKJIY TOBAPY

Teopis KUTTEBOTO I[HMKIYy TOBapy, ska Oyma  po3pobieHa
aMepHKaHChKUM eKoHoMmicToM BepHonom y 1966 pormi, mo cux mip
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3aJIMIIAETHCS IUPOKO BUKOPHCTOBYBAHOIO MOJEIUTIO B 00J1aCcTi eKOHOMIKH
Ta MapKETHHTY B YCHOMY CBITI.

ToBapn BHXOIATh Ha PUHOK 1 IOCTYNOBO 3HHMKAIOTh 3HOBY 1 3HOBY.
3rigao 3 PaiimoHmoM BepHoHOM, KOXEH HPOXYKT Ma€ NMEBHHUH >KUTTEBHUI
UK, SKAH TIOYMHAETHCSA 3 HOTO BIPOBAKCHHSA 1 3aKIHIYETHCA HOTO
3aHENa/IOM.

VY Tol yac SIK Teopist KHUTTEBOTO LMKIY NMPOAYKTY OTpHMalla LIMPOKE
BU3HAHHS, € KPUTHKH, SIKi TOBOPATH, 1[0 TEOpist Mae OaraTo BUHATKIB 1 TaKk
MaJlo IpaBwJl, IO B Hii Hemae ceHcy. OUH 3 HEAOJNIKIB 1€ Te, 110 HEMAE
BCTaHOBJICHOI KINBKOCTI 4acy, IO TOBAap 3aJMINAETHCS Ha KOXKHOMY 3
eTariB; KOXKEH MPOMYKT BIJPI3HAETBCS 1 pyXaeThcs 4Yepe3 eTalu B Pi3HUM
yac. KpiMm Toro, Hemae peanbHUX JI0Ka3iB TOTO, IO BCi MPOJYKTH MMOBHHHI
OyTH 3HATI 3 MPOAaxy. [CHye pH3HK TOTO, IO AESAKI MiAMPUEMCTBA MOXKYTh
IHTEpIIpeTyBaT! MEepIINi CIaj NpoJaKiB 3pOOMBIIN BHCHOBOK, IO TOBAp
JOCST CcTafil 3aHemaay, TAKHM YMHOM 3aBEPIINTH BHUPOOHHITBO NESIKHX
KUTTE3TATHUX TPONYKTIB IepeadacHo. Teopis MiOKpeciaroe OKpeMi
MPOAYKTH 3aMicTh TOro, Imo0 Opatw OO0 yBarm BeluKi OpeHmu. Takox,
TBEPPKEHHS, IO KOXKEH IPOXYKT MOBHHEH IPOUTH 4Yepe3 KOXKEH 3 eTalliB
KHUTTEBOTO IMKJIY NPOAYKTY € MOMMJIKOBUM. € TOBapH, sKi HIKOJIH He
BUXOJSITh 3a MEXKI CTajil BIPOBa/PKEHHS, B TOW Yac sK IHINI MPOIYKTH
3aTHINAIOTHCS HA CTaJil 3pLIOCTI MPOTATOM 3HAYHOTO MEPIOIy Yacy.

Crajii 2KUTTEBOr0 HUKJIY TOBApy

3a cnoBamu Paiimonna BepHona, € 4oTupu cTajii KUTTEBOTO IMKIY
TOBapy: BIIPOBA/UKEHHs, 3pPOCTAHHS, 3pLTICTh, 3aHemaia. JloBxuHa cranii
BapilOETHCS JUIS PI3HUX HPOJYKTIB: OJHA CTaJisl )KUTTEBOTO LUKy TOBapy
MOJKE TPUBATH KiJbKa TH)KHIB, B TOH 4Yac K iHII MOXXYThb TPUBaTH HAaBITh
MPOTITOM 0araTboX AECATHIIITS.

Ile mokasye, 110 KUTTEBUH IUKJ MPOAYKTY IyXKe CXOXKHHA Ha AUQY3if0
iHHOBaIi#, sika Oyma po3poOmeHa Emeperrom Pomxepcom y 1976 pori.
TpuBasicTh KUTTS MPOAYKTY 1 MIBHIKICTh NPOXOKECHHS Yepe3 BECh IMKI
3aJIeKHUTh, HANPHUKIAA, BiJi PHUHKOBOTO  MOMUTY 1 TOTO  SIK
BHKOPHCTOBYIOTHCS MapKETHHTOBI iIHCTPYMEHTH.

Cmaois Bnpoeaosicennsn

ITicns Toro, sIK oprasizallisi yCHiIIHO pO3poOMiIa CBifi MPOAYKT, HOTO
MOYMHAIOTh 30yBaTH Ha HAIIOHAIBHHUNA 1 MiXKHapOgHUH puHOK. s TOTO,
mo0 CTBOPHTH NONWT HA TOBap, HAcaMmIepe]l KOMIIaHis HalOibie
BUTpaya€ KOLITIB Ha IPOCYBaHHS HOBOTO MPOJIYKTY Ta HaMaraerbes
3poOUTH TPOMYKT BIIi3HABAaHWUM Cepej] CloKuBadiB. Ha manomy erari,
npuOyTOK HEBENMKMH 1 KOHKypeHWis xyxke Hu3bka. Koim mnpomaxi
30UIBIIYIOTHCSI, TO BiH aBTOMAaTHYHO MIEPEXOUTh Y HACTYIIHY CTaJiIo0.
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Cmadisa 3pocmannsn

Ha mnpomy erami, 3a paxyHOK 30UTBIOICHHS NONMUTY Ha TOBAap,
30UTBITYIOTECS  Tpomaxi. B pesymerari, BUTpatH Ha BUPOOHHUIITBO
3MEHIIYIOThCS 1 TEHEePYIOThCS BUCOKI MpUOYTKH. [IpoayKT crae mmpoko
BIZIOMHM, 1 KOHKYPEHTH OYNHAIOTh BUXOANUTH Ha PHHOK 31 CBOEIO BIIACHOIO
BEpCI€I0 MPOAYKTY. SIK MpaBwiIO, BOHU NMPOIOHYIOTH MPOXYKT 33 HIDKYOIO
LiHOKO BiJ puHKOBOi. [l Toro, mo0 mnpuBaOUTH SKOMOra OijbIie
CHOXKMBauiB, HACKUIBKM [I€ MOJMJIMBO, KOMIIaHis, 5Ka po3poduia
OpUTiHAJIBHUI TPOAYKT, SIK 1 paHilie 30UIbIIye CBOi pEKJIAMHI BHTpATH.
Komu Oararo HOBMX MOTEHLIHHMX KII€HTIB KYNWIM HPOJIYKT, BiH
MePEXOJUTh Y HACTYIHY CTaIif0.

Cmadia 3pinocmi

Ha cranii 3piiocTi )KUTTEBOTO NUKIY TOBAPY, MPOAYKT A0Ope BiIOMIIA i
KynyeTbcs OaratbMa criokuBadaMiu. KOHKYpPEHIISE € BUCOKOIO 1 KOMITaHis
pOOHUTE Bce MOXIHMBE, MO0 3aJHIIATHCS CTaOUIFHUM IIiJEpOM HA PHUHKY.
Came TOMy TPOAYKT MPOIAETHCS 33 PEKOPAHO HHU3BKMMH IiHamMH. Kpim
TOT0, KOMITaHis MOYMHAE IMyKATH 1HINI KOMEPIIfHI MOMJIHBOCTI, TaKi sSIK
iHHOBAIlil TOBapy 1 BHPOOHHNTBO MOOIYHUX MPOAYKTIB. Bimpm TOTO,
CHOXKMBauaM TaKoX Oyze 3alpolioHOBaHO 3aMIHUTH CBid TNOTOYHHI
npoaykT HoBUM. Ha naHoMy eTami € 3arpo3a 3MEHIIEHHS IOIKUTY Ha TOBap,
TOXX Opraizaifisi Oyjae BXKHBATU BCIX MOMKJIMBHX 3aXO[IiB ISl TIOJOBXKCHHS
crafii 3pinocri. Burpatn Ha MapKeTHHI 1 NMPOCYBaHHS MPOIYKTY, TaKUM
YHHOM, € JIy’)K€ BEJIMKMMH Ha JJAHOMY €Talll.

Cmadis 3anenady

B sixuiich MOMEHT, OJJHAaK, PUHOK CTA€ HACUYEHHUM, IPOJYKT OinbIle He
MIPOJIAEThCA 1 cTae HEMOMyIApHUM. LISt cTazist )KUTTEBOTO IUKITY MPOIYKTY
MOXe BigOyBaThUCs SK TPHUPOJHHUHA pe3yibTaT, ajle 1 Moxe OyTh
CTHMYJIbOBaHA BBEJICHHSIM HOBHX i iHHOBaIifHMX nponykTiB. HezBaxaroun
Ha 3HWKEHHS NPOAAXKiB, KOMIIAHII ITPOIOBXKYIOTh MPOIOHYBATH NPOJIYKT B
SIKOCTI TMOCJIYTH JUIS CBOIX IOCTIHHMX KIEHTIB, Tak 1100 BOHU HE Oyin
oOpaxeHi.

OT1xe, eTanmy JKHUTTEBOTO LHUKIY IMPOAYKTY IOSICHIOIOTH 3pOCTAaHHS 1
3HMKECHHS JOXONIB 1 HpHOYTKy, HOB’sA3aHi 3 TOBapoM abo MOCIYTOlo.
Barato xoMmnaHiii Ha JOJAaTOK 10 MEHE/Kepa 3 MPOAAXy Ta MApKETHHIY
MalOTh MEHEIDKepa MO MPOAYKIIii, SKi BiJMOBiIalOTh 32 KOHKPETHI TOBapH
abo mociyru. IlinnpueMcTBO Mae po3poOJSATH BIANOBIIHY CTparterito i
TAaKTUKY JUIi KOXHOI 13 CTafiifi >KUTTEBOIO IIMKIY TOBapy 3 METOI0
TIOJIIMIIEHHS CBOIX IO3WLIH HAa PUHKY 1 MiABHIIEHHS PeHTaOEeNbHOCTI, IO
Ha3MBAETHCSl YNPABIIHHS JKUTTEBUM IIMKIOM TPOIYKTY. YTpaBIiHHS
KHUTTEBUM IIUKJIOM TOBapy Mae CIIpaBy 3 pi3HHUMH IpoOieMaMy Ha KOXKHiH
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cramii i mOXOAWTH OO PHUHKY 3 PI3HUMH CTpATETisIMH 1 TaKTHKaMH B
KO’KHOMY 3 IIHX €TaIliB.

OCHOBHOI0O METOI0 YNPABIIHHSA JKUTTEBUM IUKJIOM TOBapy €
CKOpOUYEHHS 9acy, HEOOXiTHOTO UII MPOXOUKECHHS BiI CTamii po3poOKu
MPOAYKTY 0 HOTO BUIYCKY Ha PHHOK, IUIS TIOJNIIMIICHHS SKOCTI MPOAYKIL,
3HIDKEHHS BHUTpaT Ha pO3pOOKy, M BHU3HAYCHHS MOTEHIIHHUX
MOXJIMBOCTEH MPOJaXKiB, MAPKETHHTY, NOXOMIIB, IPUOYTKY 1 3pOCTaHHS. ..
Jdnst Toro, moO CTBOPUTH YCIIIIHI HOBI TOBapH, KOMIIaHis Mae Jo0pe
PO3YMITH NOTPEOH CIIOKUBAYIB, PUHKY T4 KOHKYPEHTIB.

Kpim Toro, myxe BaxiuBO, 0O 0ocoOHM, SIKI NPUIMAIOTH pIIICHHS,
3pO3YMIJIH MOXJIMBI OOMEKEHHS J>KUTTEBOTO LUKIY MPOAYKTY. Takoix,
KEpIBHUITBY JIy)KE BaKKO TOYHO OLIHMTH Ha SIKOMY CaMe €Talli >KUTTEBOTO
LUKy 3HAXOAWTHCA IIeBHWH ToBap. Hampukian, panroBe 3pocTaHHS
JOXOMiB HE 000B’SI3KOBO CBIYUTH MPO YCIIIIHUH i CTIHKHUHA picT.

Pi3Hi IpOIyKTH PO3BUBAIOTHCS IO PI3HOMY, 1 (JopMa KPHBOI TIPOIYKTY MOXKE
3MIHIOBATHCh BiJl OMHOTO TOBapy MO iHmIOro. /Iy OULIBIIOCTI MPOMYKTIB, dac
niepeOyBaHHA Ha KOXKHIH 13 CTaiiii B OCHOBHOMY He TependadyBaHUI i BaKKO
BH3HAYUTH, KOJIU TICBHUH €Tal MOYMHAETHCS 1/a00 3aKIHIY€EThCSL.

Uepes 11 OOMEXEHHs, cCTpore IOTPHUMaHHS MOJENi MapKETHUHTY
MPOAYKTY MOXKE MPHU3BECTU 0 OaraThbOX MOMUJIKOBHUX BHCHOBKIB 1 pillicHb
MEHEKEPIB 110 MapKETHHTY 1 IPOIYKILI.

Hayxkosuii kepienuk: O.A. 3a00s, euxknaoau.

V. Kudrytska
Alfred Nobel University, Dnipro

THE MAASTRICHT'S THREE PILLARS VS. LISBON'S DIVISION
OF COMPETENCES

The Lisbon Treaty's division of coherences transformed legislation and
policymaking in such a way that it fundamentally turned the European
union into a supranational union.

The Lisbon Treaty is the most important document in the European
Union today. However, previous treaties are not less important, as they have
led to this treaty. The Treaty on European Union was one of the most
important agreements in the Eu's history. With the Maastricht Treaty, the
EC took a step towards European integration and united its member states.
In this essay, | will discuss both treaties, their functions and differences.

The Maastricht Treaty was signed in Maastricht, 1992. It altered the
former European treaties and created a European Union based on three
parts, or pillars. They were three different policy areas intended to give
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flexibility to and ultimately extend the area over which the European Union
could exert its influence.

The first pillar was the Community pillar, it was the main policy-making
procedure and had a supranational character. It consisted of the merged
executive bodies of EEC, ECSC and EURATOM. They worked in a
community legislation method. The main task of the European Community was
to make the single market work and to sustain development of economic
activities. The Community pursued these objectives by establishing a common
market and initiating the economic and single monetary policy.

The second pillar (CFSP) took care of foreign policy and military matters.
The objectives were to strengthen the security of the union, promote
international cooperation, develop democracy and rule of law. They worked in
intergovernmental methods which meant unanimity between members in the
Council of Ministers and little influence by the other institutions.

The third pillar focused on co-operation in law enforcement and was called the
Police and Judicial Co-operation in Criminal Matters (PJCC). It was based more on
intergovernmental cooperation than other pillars. This meant there was less input
from the European Commission, European Parliament and Court of Justice.

The Lishon Treaty was signed in 2009. It amended the existing Treaties
in order to make the necessary changes to allow an enlarged EU with 27
Member States to work more effectively. It also made changes to the way in
which EU legislation is proposed and adopted. It abolished the previous
constitutional structure with its "three pillars" in the European treaties and
clarified the division of competences between the European Union and its
Member States. It distinguished between three types of competences.
Firstly, exclusive competence, where only the Union could legislate and
Member states could only implement. Exclusive competence gives supreme
authority to the European Union. European institutions have the first and
final say over specifics of policy and national governments must abide by
supranational decisions. European interest takes precedence over any
national interest in the area of policy.

Secondly, shared competence, where the Member States could legislate
and adopt legally binding measures. Shared competence gives a degree of
sovereignty to EU institutions while involving Member State responsibility.
Some people call this "shared sovereignty" although it is not really shared,
the legal framework is completely supranational, the EU still has the first
and final say over implementation of decisions.

Thirdly, supporting competence, where the EU adopted measures to
support Member State's policies. Supporting competence for the EU leaves
authority to the national levels. However, the very fact that they need
approval from the union implies that the Union can apply diplomatic
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pressure where and when necessary. Union competences were now returned
to the Member States for treaty revision. This is very different from how the
union worked prior to this treaty. It gave the European Union full legal
personality under domestic and international law. The Union now had the
ability to sign international treaties or join an international organization.
Member States could only sign international agreements that the EU would
approve of. As for the Euroatom, it remained an entity distinct from the
EU, but governed by the same institutions. And the ECSC ceased to exist in
2002 because the Treaty of Paris had expired.

The Treaty of Lisbon brought new law-making powers to the European
Parliament and made it equal to the Council of Ministers. This means that
the Parliament has more influence on who runs the EU, and ensured that by
casting your vote in the European elections you get to have a greater say on
where Europe is heading. The EP became composed of the representatives
of the Union’'s citizens, not of representatives of the peoples of the States.
The EP's legislative powers were increased through the ordinary legislative
procedure, which replaced the former co-decision procedures. The former
intergovernmental structures cease to exist, as the acts adopted were made
subject to the ordinary legislative procedure (qualified majority and co-
decision), using the legal instruments of the Community method
(regulations, directives and decisions).

In conclusion, the main difference between the three pillar structure and
the division of coherences was that in the pillar structure there existed some
intergovernmental methods of policy while as the division of coherences
has a more supranational structure that unites between the Member States.
Due to the formation of the Lisbon Treaty the European Union became
more binding in policymaking and legislation therefore turning it into a
supranational union.

Scientific supervision by A. Palladin, Lecturer.

B. Kymosa
Yuieepcumem imeni Anvgppeda Hobens, m. /Ininpo

TJIOBAJIIBAILIS: ITIPOBJIEMA B3AEMO3AJIEXKHOCTI KPATH

Cporomni, 34a€TbCS, IO CBIT CTAa€ Bce OUIpII 1  OLIBII
«rnobamizoBaHnM». Ajle IO 1€ O3HA4ac 1 AK€ BIAHOIICHHS Mae€ [0
MDKHapogHuX  BigHocuH?  [IpoTsirom  0aratboX CTOJITh, JIIOJCHKI
CYCIIJICTBA TI0O BChOMY CBITYy BCTaQHOBJIIOBAIHM TiCHI KOHTakTH. OCTaHHIM
4acoM, TeMITH TTI00aIbHOI iHTerparii pi3ko 3pociu. Y AecATKy HaiOiimbin
rinobanizoBaHuX KpaiH cBity Bxomarh: Cinramyp, ['onkonr, Hinepnanmm,

56



IIsetimapist, Ipmanmis, [Manis, CIIIA, Kanana, ﬁopnaHiﬂ ta EcroHis.
VYkpaiHa y [bOMy peHTHHTOBY CHHCKY Tocina 42 MicIre.

[IBuaki 3MiHM B Taimy3i 3B'SI3Ky, TPAHCIOPTY Ta KOMITTOTEPHOL
TEXHIKM Jajld HOBHH TOMITOBX TIpOIleCy Ta 3poOWiam CBIT OULIBII
B3a€EMO3ANISKHNM, HiX Oyab-konu. CydacHi TpaHCHAIIOHAJIBbHI KOpIoparlii
BHPOOJIIOTH TPOIYKINF0 B 0arathox KpaiHaxX 1 MpoJaloTh CIOXHBAaYaM IT0
BCbOMY CBiTy. ['polmi, TexHoJOrii Ta CHpOBHMHA pPyXalOThCS BCE LIBUIIEC
Yyepe3 HalioHaJbHI KopJaoHH. Ha BiqMiHy Big mpoxykTiB Ta (hiHaHCIB, inel Ta
KyJbTYpH LMPKYIIOIOTh Ha CBITOBOMY HPOCTOpI MOBuNBHIIIE. B pe3ynbraTi,
3aKOHH, EKOHOMIKA 1 colianbHi pyxu (opMyrOThCs Ha MI>KHAPOIHOMY DiBHI.
I'noGanizawis craia TOJOBHOIO TEMOK Y BUBUCHHI MIKHAPOJHUX BiTHOCHH
MPOTATOM OCTAaHHIX JIEKUIBKOX JCCATHIITh. Makke BCi acleKTH Cy4acHOTrO
CYCHIIBCTBA MepeOyBajIn IMijl BILIMBOM Ib0OT0 mporiecy [1]. Haimommpenirre
BU3HAUCHHS TIUo0ami3amii — MaKCUManbHO e(eKTHBHE BHUKOPHUCTAHHS
TPAaHCKOPJOHHUX B3a€MOJIIH Ta B3a€EMO3aJICKHICTh MiXK KpaiHamu. Came Take
MIOSICHEHHS IIHOTO TIPOIIECY Ja€ HaM 3MOTY PO3KPHUTH BCIO HOTO CYTh — 3MiHa
BITHOCHH MK OKPEMHUMH KpaiHaMH, B Pe3yNbTaTi YOTO BOHH CTalM OiNTbII
3aJIC)KHAMH OJTHA BiJI OHON.

Jlo emoxu rno0amizanii, Aep>kaBd MajM HAa METI NPOCYBaTH TUIBKU
cBol HarioHaJIbHI iHTepecu. Bonu Oynu Oijblie cTypOOBaHi MMTaHHSM BJIACHOT,
HDK TI00aJIbHOI Oe3MeKH, IIyKalM HUIIXWM BHPIIIEHHS CBOIX MpoOiieM Ha
«1100yTOBOMY», & HE Ha MDKHApPOIHOMY piBHI. B cydyacHOMy cBiTi po0iem i
TPYIHOIIIB, 3 SIKUMH JEP)KaBi JTOBOMUTHCS OOPOTHCS, BCE OLIbIIE Ta BOHH
CTalOTh TJIO0APHUMHU, TOOTO JepikaBa BXKE HE B 3MO31 3aXHINATH CBOiX
TPOMAJsiH Ta BUPINIYBATH TNPOONIEMH BIACHUMH CHIAMH. ToMy, KpaiHam
JOCHTh BaXITHMBO 00 €JHYBaTHCh, MPUIMATH KOJECKTHBHI PIllICHHA Ta MisATH
3J1aroHKEHO I'moGaurizaris, sk i OyIp-II0 B HAIIOMY CBITi, Ma€ TTO3UTHBHI
Ta HeratuBHI CcTOpoHH. OpHIEI0 3 HAHTOJNOBHIIIMX TIiepeBar € Te, IO,
00’ €IHABIIINCH, KPaTHU OTPUMYIOTh MOXKIIMBOCTI. MOXKIMBOCTI Y OYAb-TKOMY
ceHci. Hanpuknan, koMmnaHii CTBOPIOIOTH CBOT Mara3suHM B Pi3HUX KpaiHax, a Ie
Jae poOoOYi MicIs TpoMajsiHaM IHX JepkaB. bijble TOro, JIOIU MOXKYTh 3
JIETKICTIO MITPYBaTH B MOIIyKaX Kpamioi poOOTH, 3BUTHHMBIIM CBOI MICILT
iHIIUM. AJie HaBIThH 16 HE MOXXHA Ha3BaTH TMOBHICTIO TIO3UTHBHUM (DakTOpOM.
[MotpibHO mam’sitaTH, 10, OO €IHABIIUCH, JEPKABH BiMOBISTIOTHCS Bif
YaCTHHH CBOTO CYBEPEHITETY, 1 BCI NMUTAHHS PETYIIOIOTHCS BIATIOBIIHO [0
pireHs OuTbIIOCTI KpaiH-y4acHUIb. ToOTo, iHO/I KpaiHa IIOBUHHA JKEPTBYBATH
CBOTMH HalllOHAILHUMH IHTEPECaMHM 3apajid TOTO, 00 JOCATTH MDKHAPOIHUX,
a He HalllOHAIBHUX I1ieit. Lle Mo>kHa sSICKpaBO MPOAEMOHCTPYBATH HA MPHUKJIIA/I
Pamn Besek OOH, e BCi pileHHs 3ajeXkaTh Bifl IT'SITH TOCTIHHUX YWICHIB
(KHP, ®panuis, Pocis, Bemnka Bpuranis, CILA). 1li nepxxasu B 3M03i
3YIUHHUTH PE30JTIOLII0, HABITh SIKIIO BCI 1HII KPaiHNU-yYacHUIII IPOT0JIOCYBaIIH
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«3a». Baaram, rmobamizaiisi Mae NpsSMUAN BIUTMB HA CKOHOMIKY B ITUIOMY.
Hanpuxian, y pesynbrari IIbOTO MpOIECY, Jep>KaBH OULTBIN B3aEMO3AJICHKHI
3aBJISIKM BIJIKPUTTIO HAIIOHAJTBHUX KOPJOHIB Ta MAalOTh 3MOTY 3iHCHIOBATH
BUIbHY TOPTIBIIO. 3aBOSKH TyoOamizamii Ui KOMIIaHIH CTaJlo TPOCTIiIe
CTBOpIOBaTH (imiamm abo CrpsSMOBYBATH BHPOOHWYI CHITH, TIOTYKHOCTI B THX
KpaiHaxX, e YMOBH Kpamii. [IpoTe, 1e Takok 30iJbIIye KOHKYPEHIIO MiX
KpalHaMH, OCKUIBKH KOJKHA 3 HUX XO4e, 1100 KOMIIaHisl IparoBaia, a OTxKe, i
MPUHOCHIIA IOXOJH Y JIeprKaBHUi OromkeT came y Hei [2].

BaxxnuBuii yuHHUK riiobanizanii — BUTbHA TOPTiBIs. 31aBanocs O,
BUIbHA TOPTIBIS Ma€ OUIbIIE TMO3UTUBHUX HACINKIB, HIK HETaTUBHHUX
(ckacyBaHHS BBI3HOT'O MHTA, IOCTYH JI0 IMIOPTHOI TEXHIKHM yCTaTKyBaHb Ta
ine). I[Ipote, AKIIO pO3MIIAIATH caM Ipolec Tiobaizalii, MokKHa 3pOOHTH
LIKOM CTIPaBeUIMBHH BHCHOBOK IPO Te€, IO CKOHOMiKa IHTETpOBAaHOI
KpaiHM CTa€ BPa3IMBOIO, TaK K BOHA € BIIKPUTOIO AJIS BCHOTO CBITY. Tomy,
BUTbHA TOPTIBIS — HENOCTAaTHSI yMOBA, MPH SKil KOXXHA JepikaBa MOXe
TOPTYBaTH 3 PIBHUMH MOMJIMBOCTAMH 3 IHIMAMHU KpaiHamu. Tak sK JesKi
KpaiHd MOXKYTh €KCIIOPTYBaTH TOBAp JCIIEBIIE, HiXK 1HIII 1 TAKMM YHHOM,
OLIBII IMOBIPHO, OYIyTh TOPrOBUMH NapTHepaMmu. Uepes 1ie 1HII JepKaBu
3MyIIEHI BCTAaHOBJIIOBATH TE€BHI Tapu(H IJIsl TOr0, 00 3aXUCTUTH BIACHY
€KOHOMIKY. OmHuM 3 TOJOBHMX  (pakTopiB, 1m0  30iIbIIye
B3a€EMO3AJISKHICTh MDK JIep)KaBaMH € 3JIMTTS HalliOHaJbHUX pHUHKIB
kamitany. OCKiUIbKM JIep)KaBM HE MaioTh IOBHOTO KOHTpOJIO Hax ix
€KOHOMIKOIO, BOHHM IIOKJAJaloThCs 1 3ajiekaTh BiJ  KOJEKTHBHOIO
YIpaBIiHHS OpPTaHiB, TaKuX K MixkHapomHuil BamoTHUH Qo (MB®) abo
CeiToBmii 0aHK 3 METOI pErylOBaHHA NHTaHb Ha MIKHApOJHOMY
¢dinancoBomy punky [3]. llefi YHHHUK MOXHA pO3MIIAATH K 3
MTO3UTHUBHOTO TaK i HETaTHBHOTO OOKY. 3 OJTHOTO — 3aXHCT €KOHOMIKH B pasi
(iHAHCOBMX TPYNHOIIIB, a 3 IHIIOTO — I B3aEMO3AJEKHICTE MOXKE
CIOIPUYMHUTH 3aTSHDKHY EKOHOMIWHY Kpu3y. Takok TosBa Ti100aidbHOT
€KOHOMIKH TiJIBUIIYE PU3UK PO3BUTKY (haKTOPIB, 1110 BIUIMBAIOTH HA KPH3Y,
sIKa MOXE MOYaTHUCh B OJHIN-IBOX KpaiHax, ajie TaK sSIK BOHU CKJIAJal0Th
YacTHHY CBITOBOi E€KOHOMIKM, BOHa MOXE€ pPO3BHUBATHUCh Ta HECTH
HEeraTWBHHI BIUIMB Ha PO3BUTOK IHIIKX JIEPHKAB.

Jyxe BayXIHBY poiib y mporieci rrodanizamii rpaloTs pi3HOTO POay
MDKYpsI0Bi (MiKaep:kaBHi) oprasizamii. Takok HEMOXXJIMBO HE BiIMITHTH
JISTIBHICTh 1HCTHTYTIB NPUBATHOTO CeKTOpy. Takoro poxy oprasizamii, siK
MikHaponHa denepanisi GpoHmoBOI OipKi BUPINIYIOTH TaKi NMHUTAHHSA, SK
KPEIUTHI CTaBKH 1 I[IHW Ha MPOJYKTH XapuyBaHHS, IO CYTTEBO BIUIMHYJIH
Ha 0Oararo KpaiH y BCbOMY CBITi, @ OTX€ — i CBITOBY €KOHOMIKY B IIIJIOMY.

B 1ijgomy, MoXHa 3pOOMTH BHCHOBOK, IO [IJIoOami3amis 3MiHMIA
MDKHApO/IHy CHCTEMy Ta Ma€ BEJIMKE 3HAYCHHs, TaK SIK JIep)KaBU CTalld
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B3a€EMO3AJICKHI Ta B3a€MOINOB’s3aHi. Came 3aBIKU IIbOMY TIPOIIeCy, KpaiHu
CTBOPIOIOTh €JTMHE IIiJIC Ha PI3HMX €Tarax Ta PiBHAX PO3BUTKY. BupimeHHs
HaIliOHAJBHUX Mpo0ieM HalOyino MiKHApPOTHOTO PiBHS, BIAMOBIMI Ha THATAHHSI
3HaXOAATh B KOJIGKTUBHUX isIX. MIXKYpSIOBI OpraHizarii, OpraHy MpHUBaTHOTO
CEKTOpY Ta TJOOaIbHI (DiHAHCOBI IHCTUTYTH — TPOAYKTH ToOammizamii —
OTPUMAJIH TPOBIIHY POJIH B CIIPOOaX BUPIIICHHS IUX TJI00ATBHUX TPOOJIEM y
CTBOPCHHI TJI00aJIbHOTO PHHKY 1 CKOHOMIKHU. 3aBJISKH YOMY, BOHHM BOJHOYAC
3pOOITH JIepKaBU ONVXKYMMHE OJHA JIO OJHOI 1 TAKMM YHHOM 3MYCHIIH CTATH iX
OLITBIII 3aJICKHUMH OJIUH BiJl OJTHOTO.
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THE MAIN STAGES OF THE CREATION OF TNCs

According to definition of the UNO transnational corporations are
enterprises possessing or controlling production of goods or services outside
the country of their location [1]. The main characteristic of TNCs consists
in their ability to organize and to control economic activity in various
countries. This characteristic distinguishes TNCs from other participants of
the world economic system. These other participants include labor force,
consumers, local, regional and national governments.

Reasons of TNCs formation and development are really diverse. But all
these reasons are to a certain extent related with imperfect competition,
barriers on the way of international trading development, exchange control,
significant transport expenses as well as with significant differences in tax
legislation of various countries.

The first prototypes of TNC came to existence in the 16th - 17th centuries
when colonial development of the New World started. So founders of the
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British East India Company (created in 1600 for "development” of Indian
resources and acting until 1858) included not only English businessmen but
also merchants from Holland and bankers from Germany. Colonial companies
of the kind dealt exclusively in trading and not in organization of production
and that is why they did not play a decisive role in the economic system
development. These companies are considered to be only predecessors of
"real" TNCs which came to existence at the end of the 19th century when free
competition was substituted by active development of big monopolies
performing massive capital outflow [2].

Transnational corporations have several stages of their development.
And that is why five TNC generations are usually defined in the literature.

Activities of the first TNC generation (starting from the period of their
emergence at the end of the 19th century and until the beginning of the First
World War) were related predominantly with extraction of raw materials in
colonial countries of Asia, Africa, Latin America and with processing of
these raw materials in parent (metropolitan) states. During that period, it
was unprofitable to organize High-tech industrial production abroad. On
one side accepting countries did not have personnel of necessary
qualification level and technologies in those countries had not yet reached a
high level of automation. On the other side one had to take into account
possible negative influence of new production capacities on the ability to
maintain an effective level of capacity utilization at "domestic" enterprises
of the company. So, the average capital outflow from England was 7% of
the national income. In general, before 1914 England accounted for 50 % of
the total exported world capital. Foreign investments were distributed in the
following way: 40 % was invested to the railroads, 30 % was invested to
governmental and municipal loans [3]. Entities of transnationalization
during that period usually included consolidation of companies of different
countries (international cartels) which shared market outlets, carried out
coordinated pricing policy etc.

The second generation of TNCs was developed during the period
between the two World Wars. TNCs of this generation were engaged in
production of military equipment and weaponry for the leading European
countries as well as for the USA and Japan. During this period the
investment pattern was gradually changing: countries of the Western
Europe (and first of all England) lost their position of creditors and
exporters of capital; and American capital was penetrating the Western
Europe to ever increasing degree. The characteristic feature is that the share
of direct investments was 25% of the total sum [3].

The third generation of TNCs started to develop after the end of the
Second World War and the collapse of the colonial system (1945-1960).
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This period was connected with an increasing role of foreign production
divisions and not only in developing countries but in the developed
countries as well. Foreign production divisions specialized predominantly
on production of the products which had been earlier produced in the parent
country of the respective TNC. With a course of time TNC branches
crossed over to servicing the local demand and local markets. If earlier
international cartels had acted on the stage of the world economy and now
national companies came to existence. These companies were sufficiently
large for implementation of independent foreign economic strategies. It was
during 1960-s that the very term "transnational corporations” appeared.
Starting from the 1960-s the rapid increase of TNC number and importance
was taking place under the influence of the scientific and technical
revolution. Introduction of new technologies and simplification of
manufacturing operations which could be performed by low-skilled and
uneducated personnel gave an opportunity to implement spatial separation
of separate technological processes. The policy of liberalization of
international economic relations, emergence of new independent states on
the world political stage and an increasing consumer demand were the
factors giving international corporations an opportunity to actively conquer
the world markets in the beginning of 1960-s. Activities of TNC during that
period of time was predominantly focused in the sphere of nuclear power,
electronics, tool engineering, space industry.

The fourth generation of TNCs was formed during 1970-s — 1980-s in
conditions of accelerated scientific and technical progress and actively
developing world economic relations conditioned by an increasing level of
competition in the world market. Development of transport communications
and information communications contributed to implementation of these
opportunities. The process of production could be painlessly divided and
separate technological processes could be located in those countries where
national factors of production were cheaper. Spacial decentralization of
production started its development on the planetary scale in conditions of
management concentration. This stage is characterized by a great number of
amalgamations, fusions and takeovers which led to concentration of
production and capital in TNC-leaders working in the sphere of big
international business. During 1990-s the increased financial sector
globalization and integration of financial markets led to emergence of huge
transnational financial conglomerations.

The fifth generation of TNCs started its formation in the beginning of
the 21st century in conditions of accelerated economic integration
processes. Based on the modern science and innovation business TNCs of
the fifth generation has appeared to be the main generators and spreaders of
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scientific ideas and concepts. The main peculiarity of TNC development
consists in creating networks of production and global scale
implementation. The number of foreign TNC branches is increasing much
quicker then the number of TNCs themselves [4]. The main role in choosing
places for creating subsidiary companies belongs to analysis of production
costs which are often lower in the developing countries. And products are
sold better where the demand on these products is higher — i.e.
predominantly in the developed countries. On this stage transnational
corporations pursuing their private economic interests represent a synthesis
of subnational as well as supranational interests reinforced due to the great
financial capital. Such corporations gravitate toward using the state
apparatus of separate countries and subjects of interests of internal
corporations in their own interests. And that is the main contradiction of
interests between TNCs and the national state. This contradiction has a
dialectical nature and takes various forms (from direct opposition to quite a
constructive and mutually advantageous collaboration).
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The idea of the Visegrad group emerged at the end of 1989, after
Poland, Czechoslovakia and Hungary implemented democratic reforms and
the new government declared the course to European integration. The gap
of economic ties, which became apparent after changing the political vector,
should have been filled. As these post-soviet countries seemed to be the
most mature and willing to become a part of Europe, the process of the
internal consolidation and economic integration began.

The Visegrad Group was established on February 15, 1991 after the
signing of the Visegrad Declaration. Integration of the member countries to
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Euro-Atlantic structures was identified as the main purpose of this new
association. Visegrad Four began to actively use the potential of common
democratic platforms to have influence on the EU policy.

Since the beginning of the 21th century the cooperation of NGOs and
other civil society organizations within V4 has progressed well primarily
because of foundation of the International Visegrad Fund.

On 12 May 2004 Prime Ministers of the V4 countries signed
Kromeriz declaration which involved increased cooperation with countries
that were not members of the Forum in the so-called format "V4 +". The
basic idea of the V4+ format was defined in passing integration experience
to countries who were wishing to join the EU.

Among the countries invited to the partnership within the Visegrad
Group, Ukraine took one of the main places, and
active cooperation with the International Visegrad Fund was initiated.

The purpose of the IVF is to promote cooperation between the V4 and
ountries that are not EU members in Eastern Europe, Western Balkans and South
Caucasus through subsidies aimed at implementing common cultural, scientific,
educational, tourism and cross-border projects.

This has ensured the exchange of experience and resources within the bilateral
programs taking place with the support of the International Visegrad Fund. During
the period from 2005 to 2013 Ukrainian scientific and charitable organizations as
well as other institutions received 33 grants from the Visegrad Fund.

Students, graduates and scholars have the opportunity to join the
program, studying or training at Universities of one of the V4 states.
The number of the granted scholarships to Ukrainians testifies to active
cooperation between Ukraine and the Visegrad countries in the academic
field where Ukraine ranks first in the received scholarship programs for

states that are not members of the Visegrad Group.
Scientific supervision by O. Zadoia, Lecturer,
Language supervision by S. Medynska, Senior Lecturer.
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CUCTEMA NIOTJIAAIB HA ITPOBJIEMY B3AEMO3B’A3KY
JTEMOKPATII TA EKOHOMIYHOI'O 3POCTAHHSI

TeopeTnuHul aHami3 JiTepaTypu 3 MpoOJieM Kay3allii €KOHOMiYHOTO
3pOCTaHHA MOJITHYHUMH (aKTOpaMH, 30KpeMa, THIIOM MOJITHIHOTO
peXuMy, aB 3MOTy CHUCTEMAaTH3yBAaTH ICHYIOWI MOTJSIAI HA 3B'SI30K MiX
JIEMOKPATI€I0 Ta EKOHOMIYHUM 3POCTaHHSM.
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AHaIi3 HayKOBO-JOCIiTHOI JTiTepaTypu JIO3BOJIHB BHOKPEMUTH
IIOHAMEHIIe YOTHPH TilMOTEe3W IIOJ0 ICHYBaHHS B3a€MO3B’SI3KY MK
JEeMOKPATi€l0 Ta EKOHOMIYHHM 3pOCTaHHAM, SKi Oymum eMIipudHO
TIepeBipeHi Pi3sHUMH JOCITiTHAKAaMHU Y pi3Hi 9acu (puc. 1).

eKOHOMiuHe JIeMOKpATist
3pOCTaHHA

A. Twepopcrkuit, A. Manniran, X. Cana-i-Mapriu Ta iH.

eKOHOMiuHe JIeMOKpATist
dl | -
3pOCTaHHS <

TinoTesu mox0 icCHyBaHHS / M. ®pigman Ta iH.

3B’513Ky MiXK IeMOKpaTi€io
Ta eKOHOMIYHAM

3POCTaHHAM \ €KOHOMiuHe o|  AeMokparis
3POCTaHHS v

M. Henscon, E. Xy6ep [13], . Jlanaay Ta in.

A

JIEMOKpATist | €KOHOMIUHE
~ 3pOCTAHHS

P. Bappo, Jlx. Fepiur, M. Baym, [I. Jleiik Ta iH.

Puc. 1. IcHyt04i B cy4acHiif iTepaTypi TiloTe3u IMo10 HasIBHOCTI 3B’ 13Ky MiXK
JIEMOKPATI€I0 Ta EKOHOMIYHHUM 3pOCTaHHAM

[lepma rimoTe3a 3amepedye IiCHYBaHHSA OyIb-SKOTO 3B 3Ky Mixk
JIEMOKpATil0 Ta EKOHOMIYHUM 3POCTaHHSM.

3rigHO ApYroi TimoTe3W, MK JEMOKpPATiEl0 Ta eKOHOMIYHHM
3pOCTaHHAM ICHY€ penMIpOKHWIl 3B'A30K. KimacnyHuUM mnpukmagzoM Takoi
Teopii € mociimkenHs M. OpigMana, SKUi BBaXKae, MO JICMOKPATHYHI
MOJITHYHI TpaBa OyAyTh 3MIIHIOBATH EKOHOMIUHI IpaBa, OTXe OyIyTh
CHPUATH €KOHOMIYHOMY PO3BHTKY, 3 1HIIOTO OOKy, €KOHOMi4Ha cBOOOIa
0COOMCTOCTI CIPHATHME PO3BUTKY BUIBHOTO IMiANPUEMHUIITBA, SKE €
HEeOoOXiTHOI0 YMOBOIO iCHYBaHHS CBOOiIHOTO cycmiibcTBa [1].

JocmigHuky, sIKi BHCYBAlOTH TPETIO TiNOTE3y, HPHITYCKAIOTh iCHYBaHHS
OJTHOCTIPSIMOBAHOT'O BIUIMBY €KOHOMIYHOTO PO3BHTKY Ha JEMOKpaTiio (TOOTO
eKOHOMIYHIH pO3BHTOK Bel€ /O JAEMOKpaTii, aie JEeMOKparTisi TajJbMye
€KOHOMIYHMI1 PO3BHUTOK). 3rifHO 1€l TOUKM 30py, Oarari KpaiHu JOCATIN
BHCOKOTO €KOHOMIYHOTO PIBHS HE 3aBIUIKM JIEMOKpATii, a 3 IHIINX IPUYMH, 1
TI0YaJIM CIIOBUIHHIOBATHUCS Y EKOHOMIYHOMY PO3BUTKY 3 MOMEHTY BCTAHOBJICHHS
neBHoro piBHs jaemokparii. Il{ogo OimHMX KpaiH, TO B HHUX EKOHOMIYHHIA
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PO3BHTOK HE CTBOPIOE CIPHUSATIMBOTO CEPENOBHINA U JEMOKpatii i He
BiIOYBAEThCS IMifl BIUTMBOM JEeMOKpaTii. [[pIXMIBHAKY TiOTe3M HArONOITYIOTh,
110 iICTOPHYHHI TIPOLIeC MBHIAKOTO 3pOCTaHHS MaibKe YCiX pO3BHHEHUX KpaiH, y
tomy umciti CHIA, Smonii, Himeuunan, BinOyBaBcs B yMoBaX HEIEMOKpATii, a
Taki kpainm sk ['oHkonr, Cixramyp, TaiiBaHb, JOCSATIIN PEKOPAHOTO PiBHS
3pOCTaHHS, HE3BAXKAIOUM HA T€, IO YPSAM WX KpaiH OylH aBTOPHTAPHUMIL
Lleit apryMeHT HaBiTb NO3BOJSE JESKMM MIOCIIIHUKAM CTBEPKYBATH, IO
JIMKTaTypa € HeoOXiJHOI YMOBOIO JUISl PO3BHTKY [2].

YerBepra rinoTe3a MpUITyCKA€e iCHYBaHHS TO3UTUBHOTO HEIHIMHOTO BILIABY
JIEMOKpaTii Ha EKOHOMIYHE 3pOCTAaHHS: Y KpaiHax 3 HHU3bKMM pIBHEM
€KOHOMIYHOTO PO3BHTKY JIEMOKpATIsi HE BIUIMBAE HA EKOHOMIUHE 3pOCTaHHsI, ajle
Ha CTajil MOMIPHOTO 3POCTaHHS MOXE CHPHSTH E€KOHOMIYHOMY PO3BUTKY JIO
MOMEHTY JIOCSTHEHHSI KpaiHOO IIEBHOTO PiBHS MOJIITHYHOI CBOOOIHL.

HesBakaroun Ha Te, 10 B3a€MO3B'I30K MK €KOHOMIYHUM 3POCTaHHSM i
JIEMOKpATI€I0 IIUPOKO OOTOBOPIOETHCS, IOYMHAIOYM 3 CeperuHn XX
CTONITTA, Ae0aTh 3 HHOTO MUTAHHS BCE 1€ TPUBAIOTH: MUTAHHS TIPO TE, UM
ciopusie abo TEpemKo/KAa€e JIEMOKpaTisi EKOHOMIYHOMY 3POCTaHHIO,
3QIMIIAETHCS BIIKPUTHUM. B IioMy psiai AOCTIDKEHb MOKa3aHo, M0 MPH
HHU3BKOMY PIiBHI MOJITUYHOI BOJI JEMOKpATH3allis CIPHSE EKOHOMIYHOMY
3pOCTaHHIO, aje MpPU JOCSITHEHHI CepeJHbOro PIiBHS IMOJITHYHUX CBOOOI
BOHA MMOYMHAE MEPEIIKO/PKATH PO3BUTKY EKOHOMIKH.

Cnucokx BUKOPUCTAHHUX JIZKEPEJI
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THE CAUSES AND CONSEQUENCES OF INTERNATIONAL
LABOR MIGRATION IN UKRAINE

The end of the twentieth century became a turning point in the history of
Ukraine. Formation of the market economy and the development of an
independent state led to radical changes in all spheres of public life. Against
this background, migration processes have undergone significant
transformation. In particular, in recent years, the intensity of a stationary
migration (which is associated with changing of residence and registered by
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the state statistics) significantly reduced. At the same time, labor migration,
which was virtually non-existent in the Soviet times, has gained extensive
development. Usually labor migration are considered as moving in space,
carried out by individuals with the aim of raising living standards through a
more profitable use of their own labor without a change in permanent
residence, so the question of labor migration is very relevant now.

The main reasons that motivate people to seek work abroad, are:

- dissatisfaction with wages in Ukraine in general,

- dissatisfaction with wages in the specialty;

- lack of jobs;

- the lack of work by place of residence;

- the need to earn big money urgently;

- dissatisfaction with working conditions.

According to the statistic data, over the last 20 years from 7 to 15% of
the economically active citizens emigrated to work abroad. A certain
percentage of them are “settled” abroad forever, the other part continues to
work and hope to return to Ukraine with the best economic opportunities.
The greatest part of Ukrainians travels abroad for seasonal work to survive.

Situation with the geography of labour migration also has changed
significantly: more and more Ukrainians prefer to work in the EU and are
even willing to leave the European continent in search of a better life. In
turn, the largest market of labour migration in Russia is gradually declining,
although the Ukrainians are still sending a greater amount of money earned
in this country.

On average, the rate of labor migration of Ukrainians among the EU
countries increased by 30%: most people go to Poland, Germany, Italy,
Czech Republic and Scandinavia. Significantly increased the number of
people wishing to earn in the US and Canada. But the number of people
willing to go to work in Russia, on the contrary, decreased: in comparison
with 2011 now number of officially employed Ukrainians in Russia has
decreased by 6%. Overall, in the period of 2014-2015 only the officially
emigrated to work made a little more than 1 million Ukrainians. And the
trend is only growing.

Positive sides. Emigration of labor force fosters an increase in the average
level of wages and incomes of the poorest segment of the population of donor
countries. As a further benefit from labor migration can be called the
completion of the domestic economy currency resources by remittances from
emigrants. Some of the emigrants receive education, trainings, work experience
abroad, which is also a positive thing for the donor country.

Negative sides. Mainly young people with a relatively high level of
education go abroad for employment. As a result, a change in the structure

66



of the labour force has been taking place. Negative consequences of labour
emigration are also evident in the fact that the country exporting labor
incurs additional costs in training new professionals for their own labour
market, while many scientists and experts are unable to find the use of their
work abroad and therefore are forced to perform the types of work that
require less knowledge, skills, and habits. “Brain drain” also leads to a
decrease in the technological potential of the country exporting labor, the
reduction of its cultural and scientific level. Not to mention the fact that the
citizens of Ukraine are completely unprotected from the outrage of
employers and intermediaries. Many migrants risk living under inhuman
conditions of existence. There is the real threat to get trafficked.

Thus, labor migration in the conditions of globalization of economic
development is a complex and widespread phenomenon, which causes
ambiguous results. Migration, on the one hand, opens up opportunities for
cross-fertilization of cultures, and also creates the problem of preservation
of national identity of both immigrants and the local population. For
Ukraine, labor emigration has assisted the problem of unemployment and,
at the same time, is the basis for the loss of a competitive national
workforce.

Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by N. Bespalova, Senior Lecturer.
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BJIUAHUE I''TOBAJIM3AIMNA HA MUPOBYIO SKOHOMUKY

IMponecc rmobanmu3anuu  ABIAETCS HEH30EXKHBIM B MHUPOBOM
9KOHOMHKE, II03TOMY HENOCPEACTBEHHO BIMAET Ha BCE CQepsl
JesATeIbHOCTH denoBedecTBa. OQHAKO, ClAEAYyEeT 3aMETHTh, YTO MOJHOIO
NOIVIOLIEHUSI TaK M HE MPOM30LUI0. Bece MBI MMeeM IpelcTaBleHUE O
TOM, 9YTO TJiO0amM3ammsi- 3TO MPOIECC BCEMHUPHOTO OOBETUHEHUS
COIMATBHOW, DJKOHOMHYECKOW, IOJUTHYECKON W IyXOBHOH cdep.
JImgupyronryro mo3unuio Bo BiMgHMM Ha cTpaHsl mmeeT CIIA. 3to
CBSI3aHO HENOCPEACTBEHHO C PAa3BUTHEM HOBEHIIUMX TEXHOJOIMH U
TpeHa0B, KoTopeie mpenocrasnsger CIIIA. EcrecTBeHHO ecTh U apyrue
CTpaHbl, KOTOPHIE BIMSIOT M MBITAIOTCA AUKTOBATH CBOU 3aKOHBI MIIU 10
KpaliHel Mepe B paMKaX CBOEH CTpaHbl OCTaBISTh HEM3MEHHBIMH HX,
oanako, uMmeHHo CIIIA ocrtaeTcs BCEMHUPHBIM JHUAEPOM AAHHOTO
SIBJICHUS.
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Tab6muma 1
PefiTuHT cTpaH 1o ypoBHI0 riaobamu3anyu Ha 2016-2017

Peiitar Crpana HNunexc
1 IBeitapus 5,8
2 Cunramnyp 57
3 CIIA 5,7
4 Hunepnanns 5,6
5 I'epmanns 5,6
6 Slmonus 55
7 I'onkoHr 55
8 OuHIIHAUSA 55
9 IIBenms 55

10 Bennkobpuranus 54

W xotst mbl u BuauM CuHramyp paHee Ha MO3MIMU PEUTHHTa, 4eM
CIIA, 370 CBSI3aHO ¢ MEXJIyHapOAHOM TOProBieH, KOTopas Jake, eclu U
co3naercst B CIIA, mpousBoautcst B ocHoBHOM B CuHramype. B apyrux
chepax MPOUCXOTUT aMEPUKAHU3AIIHS.

INponecc rmobanm3almy CTPEMHUTECS 00BEIUHUTE TOJITHKY, TOPTOBIIIO U
apyrue cdepbl oTHomeHW crpaH. OfHAaKO WMEHHO TaK Mbl M MOXEM
CTOJIKHYTBCSI C KOHQIMKTAMH MEXIy CTpPaHaMH, IIOCKOJIBKY 3TO MOXKET
JIECTPYKTHBHO BJIMSITH HA OPTaHHU3aLlMIO CTPYKTYpPHI (IIOJUTHIECKOH, JTyXOBHOH,
TOPTOBOM, COLMAILHON U APYTHE) KKIOU U3 CTPaH. ITO CBI3aHO C IIEPBHYHBIMU
3aKOHaMH Ka)K/IOH CTpaHbl U YeM CTPOXKE OHHU, TeM MEHee BEPOSITHO BIMSHUE U
TIOTJIONICHNE CTpaH. Besb CIIOXKHO MpeACTaBUTh, YTO MPOU30HIET 0OBheAMHEHHE
CTpaH, B OJJHON M3 KOTOPBIX MOIICPKUBACTCS YCTPOH 3aIIUTHI )KUBOTHBIX, a B
JIPYroii- 0XOTa Ha HUX U JAJIbHEHIIEE Pa3BUTUE TOPrOBbIX OTHOLUECHUN B JAHHON
cepe. TloaToMy coBpeMeHHOE ¥ peajbHOE BIMSHHE HA MHPOBYIO SKOHOMHKY
MO>KHO 3aMEeTHUTh JIMIIH YaCTUYHOE.

Ecimu roBopuTh 0 mOpeuMyllecTBaX BIUSHUS, CIEAYET CKa3zaTb O
MEXJIyHapOAHO! TOProBIM M OTHOIIEHHH B IIEIOM. DTO BBIpaXkaeTcs B
Pa3BUTHM M PACHIMPEHUU HOBBIX TEXHOJOTHH, YTO MO3BOJSIET Pa3BUTUE B
apyrux cdepax. Tak ke yBennumBaeTcsi MHUPOBOH OOBEM dKCIOpTa
HMIOpPTa TOBAapOB U YyCIYr, pa3BUBAeTCAd IPOLECC PErHOHAIBHON
HMHTErpali B MHUPOBOM KOHOMHKE, YBEJIMYEHHUE AOJIM HMHBECTUIMOHHON
JIESATEIIBHOCTH, TOCKOJIBKY 3@ CYET YJIY4IIEHUs BHEAPEHHBIX TEXHOJIOTUH
Bcé Oompme w Oomplie MPEANPUSATHA Pa3HBIX CTPaH CTAHOBATCS
MIPUBJIEKATEIHHBIMHE U1 HHBECTOPA.

IlomBonms wWTOT, CTOMT CKa3aTh, YTO TJIO0ANM3aIMs JOCTATOYHO
CIO>KHBIH, CTPYKTYPHUPOBaHHBIN MPOLECC, BIUSHHE KOTOPOTO CKa3bIBACTCS

=
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KaK MO3UTHUBHO Ha MEXIyHapOJIHbIE OTHOLICHUS MEXAY CTpaHaMH, TaK U
UMEET AECTPYKTHBHBIH XapakTep Ui HEKOTOPHIX M3 CTpaH, MO3TOMY

TIOJTHOTO OCYHMIECCTBJICHUA TAHHOTO IIpoIEcca ImoKa OCTa€TCs HEBO3MOKHBIM.
Hayunutit pykosooumens: A.A. 3a0os, npenooagamens.

O. ManyinoB
JHHY «Axademia pinancoeozo ynpaeninnay, m. Kuise

HOTJISAIN M. ®PIZIMAHA HA PEAJIIBAIIIFO MOHETAPHOI
MOJITUKHU SIK BAJKJIWBUA YNHHUK 3ABE3NIEYEHHSA
MAKPOEKOHOMIYHOI CTABLJIBHOCTI

Y 1970-x pp. MOYMHAETHCS CKOHOMIYHA Kpu3a. 3’SABJSIETHCS TaKe
SIBHIE, SK CTarQuiiilis, TOOTO 3MEHIICHHS OO0CATIB BHPOOHMIITBA 3
ONHOYAaCHUM 3POCTaHHSAM piBHS 1HQIALIT, IO CyNepeuuTh MOorIIsAaM
KeWHCIaHIIIB; Ha il XBUJII HAOYBa€ MOMIHUPEHHS MOHETAPHU3M.

Mouerapmsm Buank y CIIA B cepemuni XX cr. Moro 3acHoBHHKaMH
cramu M. O®pimmen, A. IIBapm i A. Menbpuep, sSKki OpaioBaId B
YukarcekoMy yHiBepcureTi [1, ¢. 321].

Bonn BBakanmu, mi0 3MiHa KUIBKOCTI TPOIIEH BIUIMBAa€E Ha CYKYIIHI
BHUTpPAaTH, TpPU CTAOUTPHOMY MONMUTI Ha rpomni. Yepe3 Ie HAOBOIMIACH
e(EeKTUBHICTh TPOIIOBO-KPEANTHOI MONITHKH. MOHETapHCTH BUCTYIIAIN
MPOTH TMPOBENEHHS AaKTUBHOI AHTUIMKIIYHOI TPOIIOBO-KPEIUTHOT
MOJITUKH, BUXOJSYM 13 NMPOOJEMATHYHOCTI OLIHKU BIUIMBY HPOIO3MIIT
rpoulel Ha JiJIOBY aKTUBHICTh.. BUCHOBKM MOHETapuCTiB OyJiM 3aCHOBaHi
Ha piBHsHHI [.@imepa, a came:

M*V=pP*Y, 1)

ae M — rporoBa npomno3uiisi, V — MBUAKICTh 00epTaHHs rpoiieH, P —
iy, a Y — o0car BUpOOHHIITBA.

[Mpu 11b0My BOHM BBaKaJIH, IO IIBHAKICTH 0OEpTaHHS TPOIICH BiTHOCHO
crabutbHa, 1 30UIBIICHHS TPOIIOBOI MAacH MOXKE JOCHTh HE CYTTEBO
30UTBIIMTH i, IPOTE 16 MAJOBIpPOTiHO. SIK BOHM BBaXKajW, HA IIBHAKICTH
o0epTaHHs TpOIIEH BILIMBAIOTD, MIEPII 33 BCE, 3BMUKHU JIIOJIEH Ta CTPYKTypa
TPOIIOBOTO PUHKY. BimHOCHO 00OCATY BHPOOHMIITBA MOHETAPUCTH BBAXKAIH,
10 Ha WOTO JMHAMIKY 3MiHa TPOIIOBOI MacH He BIUIMBAE, & BU3HAYAETLCS BiH
CTPYKTYPOIO 1 HasiBHUMH pecypcamu. [IpoTe, nesiki MOHETApUCTH BCE XK TaKu
BBaKaJIH, 1110 € 3AJISKHICTh 00CATY BUPOOHHIITBA Bijl TPOIIOBOT MacH.

MoHeTapucTH BBaXKajM, 1[0 I'POIIOBA Maca He MOXKE BIUIMHYTH Ha
BiJICOTKOBY CTaBKy, aJke peasibHa BiJICOTKOBA CTaBKa € HU3BKOIO 1 JOCUTh
cTabiabHOI0, a 3MIHM TPONIOBOI MacH BIUTMBAIO TiNBKM HAa HOMIHAJBHY
MIPOLICHTY CTaBKY.
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Buxonsum i3 poni TpomoBoi MacH, BH3HAYCHOI MOHETapHUCTaMH,
JIOTIYHO BHIUTUBAE «TPOILIOBE IPABUIIO», 3ampornoHosane M. @pinmanom,
CyTh SIKOTO TOJSITa€ B 3MiHI TPOIIOBOI MacH, sika BiAIIOBimae 3MiHaM
peansHoro BBII.

MoHeTapucT  BBaKald, [0 pPHHKOBA CHCTEMa CXWIbHA [0
crabimnizamii, a 1ep)KaBHe PEeTyIIOBaHHS eKOHOMIKM HaBIIAakd. B mmpokomy
PO3YMiHHI MOHETaPUCTH MOCTITOBHUKH HEKITACHYHOT KOHIICTIIIi.

3aciyrolo MOHETapUCTIB € Te, 1110 BOHU PO3MIISAAI0Th EKOHOMIKY SIK B
JIOBI'OCTPOKOBOMY TaK i B KOPOTKOCTPOKOBOMY Iepiojax. BBaxkaeTncs, 110
3MiHa rPOIIOBOT MAaCH MOYKE€ MAaTH BILIMB Ha 00CSTH BUPOOHHIITBA JIUIIE B
KOPOTKOCTPOKOBOMY  MEpiofi, B  JOBFOCTPOKOBOMY I  BILJIMB
HIBEJTIOETHCS 1 MOYKE MPU3BECTH 0 THQIAIAHUX TCHACHIIIH, KO TEMITH
IIPUPOCTY TPOIIOBOI MacH OLTBII HK TEMITH NpHUpOCTy peansHoro BBII,
a6o x 1o medrmii, SIKIIO TEeMIH MPUPOCTY TPOIIOBOI MacH MEHIIE Hixk
TeMIIM Ipupocty peanbHoro BBII.

Crnncok BUKOPUCTAHUX [ZKepeJI
1. llerunin A.L [onitinara exoHoMis: minpygauk / AL Hlerunin. —
K.: Lentp yuboBoi miteparypu, 2011. — 480 c.

Haykosuit kepienuk: 0.0. JI106iu, 00Kmop ekoHomiunux Hayk, npogecop.

J. MapkoBa
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /[ninpo

BIJTHOCHUHHU MIK YKPATHOIO TA €BPONEHCHKUM
COIO30M

3 caMOro Tmoyarky KepiBHHLUTBO YKpaiHH TOBOPWIIO,  IIO
€BpOIHTErpaIlisi - [I¢ IHUIIe HampsM 30BHINIHBOI TONITHKK YKpaiHH.
[epmmii kpok €BponH B pPO3BUTKY BiIHOCHH 3 YKpaiHOIO OyII0 3p00iieHO ¥
1994 p., micis miAnMMCaHHS AOTOBOPY IIPO BHMBEAEHHS siAepHOi 30poi 3
TepuTopii HezalekHOi YKpainu. Y 1994 p. Oyna miamucaHa yroaa Impo
CIIBPOOITHUIITBI.

VY 2003 p. po3nouaBcs MpoLec €BpOiHTErpalii NUIIXOM MiATOTOBKH JIO
MiJMUCaHHsa yroau mpo acomiarito Ykpaian ta €C. Crodatky mporecu
€BpOiHTerparii Oyau JHIIe mpolecaMy 30BHIIIHBOI MOMITHKH YKpaiHu (710
2007 p.) INoTtiM mocTano muTaHHA OIMBII IMHUPOKOI yroaum 3 YkpaiHomo. Y
2009 p. Ykpaina npwuiiHsia ydacts y mporpami «CXijHe TmapTHEpPCTBO», 1€
3afiMaics TaKUMH IUTAHHSAMH $K CTBOPEHHS HEOOXiTHMX YMOB [UIS
MIPUCKOPEHHS TONITHYHOI Ta eKOHOMIYHOi iHTerpamii 3 KpaiHammu-
napTHEpaMH Ta eHepreTuyHa Oesreka. [IMTaHHS MO MiANHMCaHHS JIOrOBOPY

70



po acomiamito €C 3 Ykpainoro 0yio BimkputuM ayxe nosro. | mmme y 2014
p. Taky Yrony Oyio miamucaHo. 3 eKOHOMigHOTO OOKY peaiizamis i€l Yroan
TIPU3BEZE A0 3MEHIIECHHS KOPYIILii, MOCHICHHS 3aXHCTy CIIOXKHBAYiB, HOITYCK
Ha puHOK €C, BimbHHUI ekcriopT B €C TOBapiB Ta MOCIYT.

Jlesiki BUeHi BBaXKarOTh, M0 ICHYIOTH MEPEUIKOIU Ul YKpaiHH 010
BUKOPWCTAHHSA TOTCHLIHHUX TepeBar miamucanoi Yromwm: 1) HU3BKUH
piBeHb MOIH(GOPMOBAHOCTI TPOMAISIH TIPO MEPCHEKTUBY WICHCTBA YKpaiHH
B €C; 2) CyMHIBH CTOCOBHOTO TOTO, IIIO €BPOIHTETrpallis MaTUMe BUTOIY
s Ykpainy; 3) 3aMKHEHICTh YKpaiHM MiX BHMOTraMH €BpONEHCHKOTO
Coro3y Ta Pocii; 4) 3aHENOKOEHICTh INOJO KOHKYPEHTOCIPOMOXKHOCTI
YKpalHCBKMX TOBapiB Ha €BPONEWCHKOMY PHHKY Ta eMmirpamis po0Ooyoi
cuiy; 5) mpobimema kopymiii (taki BueHi, sk M.B. BypoMeHChbKuii,
B.M. I'pe6entok, C.®. KoncranrinoB, M.I. Menbruk, 1.C. Hypymnaes,
€. Cxkymum Ta iHIN, pO3pOOIIOIOTH TPOOIEMH  MIXHAPOTHOTO
CHiBpOOITHUIITBA Y MPOLIECi Mo[0MaHHs Kopymiii) [1].

Jesiki aHANITUKA BHIUIAIOTH I1'SITh KIIOYOBHX peopM, Ha sKi
TPOMAJICBKICTh YeKae B TMepumry depry: l. AHTHKOpymIiiiHa pedopma;
2. Pedopma oxopoHHU 3I0pOB’s; TeHCiitHa pedopma Ta pedopMa cucTeMu
comianpHOTO 3axucty; 3. CymoBa pedopma. Pedopma mpokyparypu;
4. Pedpopma oprauis npaBonopsaky; 5. Jlrocrparis [2].

Ha croroguimHiii neHs ana Yxpainu Betyn go €C 3amumaerses
METOI0, 32Ul JIOCSATHEHHS SKOI 3IIMCHIOETBCS AaKTHBHA MisUIBHICTD Y
MOJIITHYHIM, TMpaBOBii, eKOHOMIiYHiIA Ta iHmHUX chepax. Haxanb,
JIOBrOTpHMBaia IMOJITUYHA KpW3a y HaIid JAepkaBi, HapsAmgy 3 IOCHTh
TSOKKMM ~ €KOHOMIYHMM  CTaHOM  CTBOPIOE 3HA4HI IEPENoHH Ha
eBpoiHTerpaniiiHoMy mosixy Ykpainu. KpiMm Toro, icHye HH3Ka IHIIHX
¢dakTopiB: 30poiHHH KOH(QIIKT Ha CXOXi; MpodieMa BHYTPIIIHBO
mepeMileHnx 0ci0; BaKKHWU mporec paTtudikamii Yroan mpo Acomiarliio;
MONITHYHUA Ta S€KOHOMIYHHHA THCK 3 OOKY CYCITHBOI JIep)KaBH Ta iHIII.
OnHak, BapTO pO3YMITH, IO €BpoHeWchbkuid BuOIp YkpaiHM He €
CIIOHTaHHUM pimeHHsAM. Hama nepaBa ctana Ha IIJISIX 10 €BPOIHTErpartii
BXe Ticis po3naay PamsHcekoro Coro3y, 3poOHBINM BHOIp Ha KOPHCTH
€BPOTEHUCHKUX JEMOKPATUIHUX IIIHHOCTEH Ta cB00OA. JlocBin Oinbmiocti
CXIJTHOEBPONEHCHKHUX JEpiKaB BKa3zye Ha Te, L0 MPOCTOrO Ta JOCTYIHOTO
croco0y Betymy o €C He icHye. Ile Bakkuit i JOBruil mUISAX, MOJOBUHY
SIKOTO MU BXK€ IPONIILIN.

Cnmcoxk BUKOPHUCTAHMX JKepes
1. Be3zy6 1. CywacHuii craH 1 TNIEPCHEKTHBH  YKpaiHCHKOL
eBpointerpanii.  [Emextponnmii  pecypc]. —  Pexmm  nmocrymy:
http://goo.gl/Xf70ab (narta 3Beprenns18.04.2016 p.)
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2. ®oHn «JlemokpaTtmuHi imimiatuBH iMmeHi Impka KyuepiBay.
€BpoiHTerpamis YKpaiHu: HOCBiI CYCiliB Ta MEPCIEKTUBH 00’ €IHAHHS
CyCITiIbCTBA [EnextponHmii pecype] - Pexm JIOCTYIIY:
http://dif.org.ua/modules/pages/files/1407765948 3132.pdf (mara
3BepHeHHs 18.04.2016 p.)

Hayxkosuii kepignuk : A.O. 3a00s, 00Kmop eKoOHOMIUHUX HAYK, npoghecop.

N. Mocrosoit
Yuueepcumem umenu Anvppeoa Hobens, 2. /[nunpo

HPPAITMOHAJIGHBIN IMTPOIIEHT B CTOUMOCTH KAK
MNPUYNHA KPU3UCHBIX IIOTPACEHUU

B xone nctopun 5KOHOMHUCTBI BCETO MUPA, OCHOBBIBASICH Ha OTIBITE MPOILIBIX
TIOKOJICHHI, CTaparoTCsl YCOBEPILEHCTBOBATh JIEUCTBYIONINE ASKOHOMHUYECKHE
Mogernu. MiHor/ia 310 ObiBaeT 10paboTKa CYIIECTBYIOIINX MOJCICH, M 3TH IIKOJIbI
TOJTyYat0T TPUCTABKY «Heoy». OTHaKo OBIBAIOT COBCEM HOBBIE B3IJISbI, KOTOPbIE
CO3/IAFOTCSA KaK albTCPHATHBA CYIICCTBYIOIINM 3KOHOMHUYCCKUM IITKOJIAM.
KoMmmmmipoBaHue ombITa MpeIpIIYIIIX MOKOJICHIH ¢ HOBBIMHA SKOHOMIYCCKHMHI
B3IJIIIAMH CO3/IACT €CTECTBEHHYIO ABOJIFOIIHIO SKOHOMIYECKOH MBICIH.

OCHOBHOU uYepTOM COBPEMEHHON SKOHOMMYECKOH CHCTEMBI, SIBISETCS
OUKITAYHOCTB. [13-3a 3TOTO SBICHUS MHp MPOAOIDKAET NMEepeKUBaTh Pa3HON
CHJIBl DKOHOMHUYECKHE U, Kak CIEJCTBHE, COIMAIbHbIE TOTPICEHUS
(mempeccust 30-x TOAOB MPONUIOTO Beka, unotedHbld kpusuc 2008 r.). B
9TOM paboTe, MBI IJIAHUPYEM PACCMOTPETH JCUCTBYIONIYIO IKOHOMUIECKYIO
MOJIeNIb U CHIeNIaTh BBIBOJBI HMEHHO O MPUYMHAX TOSIBICHUS ITUKJIOB, KaK
KpaTKOCPOYHBIX, TaK U JIOJITOCPOYHBIX.

DKOHOMHKA — 3TO CIIOKHASI CHCTEMa, KOTOpast BKIIOYAET B Ce0sl: «TIpaBuiia
UTPEI», CO3JABACMBIE TOCYIAPCTBOM, U JACHCTBHS XO3SHCTBYIONMX CYOBEKTOB,
UTPalOIUX 110 3TUM TMpaBmwiaM. [IpH TakoW HWHTEPAKIUH, IOTydaeTCs
aKTyaJlbHasi KOHBIOHKTYpA PhIHKA B COBPEMEHHON SKOHOMHUKE. Mbl HaMepeHsI
[IPOAHAIN3UPOBATH IPOLIECCHI, MPOUCXOISIINE B JIecTBYIOIIEH
SKOHOMUYECKOW CHCTeME, a TakXe 3adyMarbCsi O BHEIPEHUH 10 3TOro
HETIOMYJISIPHBIX, HO WHHOBAIMOHHBIX WJIEH, KOTOpBIE CIIOCOOHBI JaTh
TIOJIOXKHTENTbHBIE H3MEHEHHsI B SKOHOMHUKE TOCYIapcTB. JIJIsl Havana BBIIBHHEM
THITOTE3Y, COTJIACHO KOTOPOU TOCYIAPCTBO M XO3SHCTBYIONTNE CYOBEKTHI OYayT
JICHCTBOBATh, OCHOBBIBASICh Ha CBOMX 3KOHOMHUYECKHUX HHTEPECax, HO TIPH STOM
He 3a]eBas UHTEPECOB CTOpOH. Takum o0pa3oMm cosmasas curyanuo «\Win-
Winy juist Bcex cTpaH U XO3SHCTBYIOIINX CYOBEKTOB.

3amaya, KOTOpast CTOMT MePea ITOM padoTOM, — 3TO OOBSICHUTH MPUIHHBI
CJIOKUBLICHCS YKOHOMUYECKOW CHUTYyallMM, OPUEHTUPYSACh Ha BuaeHue H.
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KonzmpateeBa 0 KpyHHBIX 3KOHOMHYECKHX HWKIaxX [1]. MBI mpuBBIKIH
JWIIb TONBKO TMOTJIOMATh HETaTUBHBIE 3KOHOMHYECKUE IOCIEACTBHA,
OJIHAKO BIIOJIHE PEabHO, HE MPOCTO OBITH JKEPTBOH, a U MOIYYaTh IPSIMYIO
BBITOAY M3 HUX. Bropas 3amada, 310 pa3paboTka HOBOTO BHICHMS OyIyIINX
AIBTEPHATHBHBIX 3KOHOMHYECKHX CHCTEM, K KOTOPBIM MBI PAaHO WIH
MIO3/THO 3BOJIFOIIMOHHO MPHIEM.

YToOBI pazobpathcs, OTKy/Ja MOSBUIIOCH TAKOE SIBJIICHUE KaK IIUKIIbL, HYKHO
00paTHTECS K CaMHUM HCTOKaM DKOHOMHMKH. OKOHOMHKA COCTOMT W3
0ECKOHEYHOT'0 KOJIMYECTBA MOBTOPSIOIIMXCS clieTIoK. CpeicTBOM COBEpILICHHS
CHIEJIOK, SIBIIETCSI TOBAp, YCIYyTM M JCHbIM. OTO MMMAHEHTHOE CBOWCTBO
MOTpeOHOCTH JTIofiel B 0OMEHe pecypcaMi co3JaeT TaKyl 3KOHOMHYECKYIO
CHIJTy KaK pasJieJIeHHe Tpy/ia U Ha 06a3e 3TOro — pocT MPOU3BOIUTEIBHOCTH.

OTa TEHACHIWS B Pa3BUTHH SKOHOMHYECKHX OTHOIICHHH, CTaHOBHTCS
CIIEICTBUEM YCHEIIHOTO BEACHWS el SKOHOMHYECKHM cyObekToM. OmHaxo,
JIBE CIICAYIOIINE CUJIbI, BO3HHKIINE B SKOHOMHKE, SBIISIOTCS CIEICTBHEM
TaKoOro MOHATHS Kak «KpeauT». Kpeamt — 3To nonroBble 0Os3aTENbCTBA,
KOTOpBIE TTOMOTAIOT COBEPIIATh TPAH3aKIUM 0e€3 HCIONb30BaHWs JeHer. To
€CTh IeONTOp IMOJTy4aeT HEOOECIICUCHHbIE ICHBIY, M OHM HE HAXOJATCS B €TO
COOCTBEHHOCTH, U OH 0053aH UX BEpHYTh. DTO M CTUMYIHUPYET SIKOHOMHUKY, U
JIaeT POCT MPOU3BOIAMUTEIBHOCTH Oe3 (HaKTUUECKUX BJIMBAHUI [ICHET, |
OCHOBBIBAETCA MCKJIIOUYMTENFHO Ha JOJTOBBIX 00s3aTenbCTBaX. B cBOMO
ouepesb POCT IMPOU3BOAMUTEILHOCTH JaeT yBENWYeHHE OObeMa TOBAapOB Ha
PBIHKE, YTO CO3/1aeT Mepenpon3BOACTBO. M cKiampIBaeTCsl Takasl CHUTyalus, B
KOTOpOH Ha pBIHKE €CTh MHOTO TOBAapOB, HO (PAaKTHUECKUX NEHEr Ul HX
niproOpeTeHus HeT. Bee noirydeHHble IeHbI'n WOyT Ha MOoTallleHHe KPeIUTHBIX
00s3aTeIbCTB [2].

B cpenke Mexay NpoM3BOAMTENEM M IOTPEOUTENEM, TOSBIISIETCS TPEThE
mo — Oenedunmant. OH TpojaeT NEHBIW, HO C OTCPOUYKOM IUIaTexa H
MO3TOMY JeNIaeT 3TO JIOpOXke. OTOT J00aBIEHHBIM NPOLEHT, Ha3bIBAIOT
«UppaLOHATIBHBIM TIPOLIEHTOMY. DTO Ta J00aBJIeHHAs CTOUMOCTh, KOTOpasi He
HecéT (DaKTUYECKOM BBITOABI I IOTPEOHTENs, a JIMIIb HOMHHAJIBHO
YBEIMYMBAET CTOMMOCTb. 10 €CTh B KOHEYHYIO CTOMMOCTBH IPOM3BEICHHOTO
IIPOJYKTa, TENEPh €IIe U MONaAacT TOT UPPALMOHAIBHBIA POLIEHT, KOTOPbII
HY)XHO BepHyTh OeHeduimanty. [Ipn OTCYTCTBHM Ha pPBIHKE 3TOTO CaMOTO
OeHe(umaHTa Mpe/I0’KeHHE TOBAPOB HAXOAMIIOCH OBl B OajlaHCe CO CIIpOCcOM
Ha 3TOT TOBAap, TaK KaK TPaThl HA IPOM3BOJCTBO OAHMX JIFOAEH, ObLIM ObI
HCKITIOUUTENILHO 0XO0AAaMHU OT IIPOU3BOJICTBA APYTUX JFOJEH.

ITo urory, paHo uaM MO34HO, CyMMa BCEX MPPALUOHAIBHBIX IPOLIEHTOB
CTaHOBUTCS paBHA NPHUOBIIM BCEX MPEANPHUATHH W JelaeT JIoOyro
HKOHOMHYECKYIO JIESITEIEHOCTD IOIPOCTY HEBBITOAHON. To ecTh moryoniaer
BEChb ~ OKOHOMHYECKMH  MOTEHIWal Ui  pocTa M pPa3BUTUA
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MIPOU3BOIUTENBHOCTH. Hcnoap3oBanue IEHEXKHOU MAacChl Ha
YIOBICTBOPEHUST JIMYHBIX MOTPEOHOCTEW IO/CH WIIM Ha IMPOHM3BOJCTBO
TOBApOB M YCIYT CTUMYJIUPYIOT 3KOHOMHKY. Tak Kak pacxosl OIHOTO
cyObeKTa OTO J[OXOABI JPYroro. A B J[aHHOW CHTYyal[HH, PacXObl
CTUMYJHUPYIOT JKOHOMHKY YacTHYHO, a Ta BTOpas 4YacTh UJAET Ha
CTHMYJIMPOBaHUE MOCIEAYIOIMX KPEIUTHBIX omepaiuii. B cBow ouepens
TE€ JIEHBI'M PAacTyT IO IPUHLUITY CJIOXKHBIX MPOIEHTOB, U TEM CaMbIM, KaK
CHEXHBIH KOM, TOJIKO YBEJIMUUBAIOT KOJMYECTBO KPEAUTHBIX OIEpaltii, H,
B CBOIO oOYepelb, NPUONMKAIOT K pa3sBOPOTY SKOHOMHUKH. KpeauTs
CTaHOBATCS  JEmEBBIMH,  crOpoc  Ha  HUX  pactér.  OpnHako
1aTéXKeCnoCOOHOCTh IEOUTOPOB HECTAOMIIbHA.

HW3-3a 3TOr0 BO3HUKAET BTOPAasi SKOHOMHUUECKAsl CHJIa — KPAaTKOCPOYHBIE
SKOHOMHUYECKHE [HKIBbl. Manble LIUKIbl CIHOCOOHBI —PEryIHPOBATHCS
rOCYAapCTBOM MOCPEICTBOM U3MEHEHHS MPOLIEHTHBIX CTABOK IO KPEAUTY U
OMHCCHH JCHEeXKHOM Maccel. Kpeaurt, naer BO3MOMKHOCTh HOTPEONIATh
0oITbIlie BO BpeMsl €r0 MPUOOPETEHH S, 3aCTABISIET HAC MOTPEOISITh MEHbIIIE
B MOMEHT ero moramenus. Korga KOJMYECTBO JOCTYIHBIX —JEHEr
CTaHOBUTCS OOJIBIIE, TO OHU TEPSIOT CBOK CTOMMOCTb, U MbI HaOJII01aeM
pocT 1eH. OToT mnpouecc HasbiBaercs uHpusuueid. IocymapcTBy He
BBITOJTHA OOJIBbIIIAs HHQIIAIUS, ¥ OH PEryIUpyeT e€ U3MCHEHHUEM CTOMMOCTH
KpeauTa, a MIMEHHO POCTOM IPOLEHTHOH cTaBku. C POCTOM NPOLEHTHOI
CTaBKM CTOMMOCTh CYLIECTBYIOIIMX J0JroB pactér. M3-3a aToro moan
3aHMMAIOT BCE MEHBIIE, a BBIIUIATHI MO JIOJTaM CTaHOBATCS BCe OOJIbIIE,
octaércsl BCe MEHbIIe CBOOOJHBIX JICHEr M TPATAT OHM MEHbINE, TAK Kak
pacxoibl OJHHX — 3TO JOXOMABI JPYrHX, U B PE3yNbTaTe IOXOJbI TOXE
najfaroT. B KpaTKOCPOYHOM LHUKIIE pa3Max peryaupyeTcs JIHIIb KeTaHUueM
KPEIUTOPOB M JeOMTOPOB JaBaTh M MOJNydYaTh KpeiauT. KparkocpouHbrit
LUKIT CIIOCOOEH PEryUpOBaThCS [IEHTPATBLHBIM OAHKOM.

Jlromu 3aHUMAIOT OTPOMHBIE CYMMbI JEHEr Ul TOKYIKA aKTHBOB B
Ka4yecTBE MHBECTHUIMH, TEM CaMbIM CTHUMYIHPYIOT POCT LI€H Ha HHUX. A
JIOJITOBasi Harpys3ka, Bce Tak e pacTéT. Takoro IjiaHa WHBECTHIIUU
SIBJIACTCA JIMIIIb Cpe€aAcCTBOM HAKOIIJICHUC JCHEXHBIX Macc. HO]I
HAKOINNICHUEM ACHEXKHBIX MAaCC MMOHUMACTCA BCE TC MHBCCTUIINHU, KOTOPHIC
HE MIYT Ha YBEJIMUeHHE KanuTaia (Co3IaHue CPe/ICTB MPOU3BOJICTBA, & KaKk
cIIeICTBUE, U pabOYUX MECT). A JIUIIb SBISIOTCS B OOJIBIIEH WMITM MEHBIICH
CTENICHN JIMKBUAHBIMH OOOPOTHBIMHM CpeAcTBaMU (IIEHHBIE METaJUIbI,
0OaHKOBCKHE BKJIaJIBI, pe3epBHbIE BaJIIOTHI, HEKOMMepuecKast
HEJIBUKUMOCTh, CIIEKYJSITUBHBIC PBIHOYHBIE WHCTPYMEHTBI, AHTHKBApHar,
NIpeAMEThl UCKYCCTBa, BKJIQJbl B MHBECTHUIMOHHBIE (OH/BI, Ka3Haueiicknue
00s13aTenbeTBa, (QOHIOBBIM PHIHOK (LIEHHBbIE OyMaru: akiuH, oOJIHMranum),
Bekcemst. B monrocpounoit nepenektuse (70-80 net), 3To 00pa3yeTr TPeThio
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CHITy — JOJTOCPOYHBIC YKOHOMHYECKHE IHKIBL. I Takme ocobo KpyIHbIE
CraJibl Ha3BIBAIOTCS — JeNeBepumKeM [3].

Hanoxxenne rpagukoB TpEX ITHX CHII, TIOKA3bIBAET OCHOBHOM MPUHITHIT
TIPOIIECCOB, MPOMCXOAMINX ceifyac B SKOHOMHKE (puc. 1).

MeTonpl pemeHus JaHHOM HPOONEMBbI IyCTh HAXOIAT COBPEMEHHBIC
SKOHOMHCTHI, M OE3yCIOBHO 3TH MeToabl ecTth. OmHaKo 3apaBo Oymer
3a/lyMaThCsl O TOM, CKOJIBKO €Ille Pa3 HY)KHO Oy/IeT HacTyIUTh Ha Tpalmu, s
TOT'0, YTOOBI IOHSTH, YTO BCE-TaKH, 3Ta CHUCTEMA CIIMIIKOM MPOTHBOPEUHBA IS
CTaOMIIBHOTO POCTa SKOHOMHUYECKOTO OJIaronoTyyus CTpaH.

GDP

Time

Puc. 1. HanoxeHnne Tpex CHJI SKOHOMHUYECKUX ITMKIIOB

Kak Ol HU OBIIO, HO (HU3UUYECKHEC W IOPHIUYCCKUE JIUIA, — 3TO HE
NepBble UTPOKM Ha 3KOHOMHYecKOW apeHe. [IpaBuma urpel ocrarorcs 3a
rocymapcTBoM. M ecmu oHO OymeT pa3BUBaThcs M Ooraretb, TO B
OOJIBIIMHCTBE CITydaeB, 3TO OyZeT co3/aBaTh IIOYBY JJISI aHAJIOTMYHOTO
pesynbpTata y HaceneHus. Ilepuon neneBepuika B NEPBYIO Ouepelb HE
BBITOJIEH 1711 TocyaapcTBa. OHO MOTydYaeT MEHbIIE HAJOTOB C HACEJCHHMS,
IIOTOMY YTO JIFOAM CTAHOBHTCS HE IUIaTexecrnocoOHeIM. I B 1mo0aBoK K
9TOMY TOCYJapCTBY HPUXOAWTCS YBEIWYHBATH CBOM PACXOABI, YTOOBI
KOMIICHCHPOBaTh  MajeHHe dSKOHOMHUKH. [lostomy  paccMmoTpeHme
ATBTEPHATHBHBIX SKOHOMHYECKHUX HJEH W CO3MaHHE COBEPIIEHHO HOBBIX
MIPaBUJ UTPHI KPaifHEe aKTyaIbHO B IEPBYIO OYepe.Ib I TOCYIapCTBa.

[Ipennaraem npeacTaBUTh IKOHOMHKY 0e3 Kpeaura. B takom cirydae,
€IMHCTBEHHBIM CIIOCOOOM OOJIbIIE TPAaTHTh — 3TO OOJbIIe 3apabaThIBaTh,
4To TpebyeT OoJblle MPOU3BOANTENBHOCTH U TpyAa. PrIHOK Tpyna ceifuac
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HE WCIONB3YETCsl MTOJDKHBIM 00pa3oM. ECTb MHOXKECTBO CIIEIMAINCTOB B
pa3HbIX cdepax, KOTOpble paboTaOT HE MO CNEIHUAIBHOCTH H3-3a TOTO, YTO
PBIHKY IIPOCTO HE BBITOAHO pa3BHBaTh Ty WIH MHYIO cdepy. He BhIromHO
9TO NMOTOMY, YTO BCETla 9KCTEHCHBHBIE MEPHI OBLIO BBECTH TOpas3Io JIerde U
JeIIeBle, YeM HMHTCHCHUBHBbIE. Pa3BHTHE CpPENCTB MPOU3BOJICTBA M HOBBIX
TEXHONOTHH  TpeOyeT  KPyNHBIX  WHBECTHIMH, KOTOpBIE  MOTYT
aKKyMyJIMpOBaTh WM INpPHBIEYb HE MHOTHE KOMIAHMU. B OoNbIIMHCTBE
CBOEM M3-32 ULUKIMYHOCTH U PasHBIX Jpyrux ¢akrtopos. [lostomy
NPEANPUATHS OCTAIOTCSA HAa TOM YPOBHE, KOTOPBIA OHU MOTYT IO3BOJIUTH
cebe oOcmyxuBate. 1 denoBeyeckoMy pecypcy HET BO3MOXHOCTH
HCTIONB30BaTh JOJDKHBIM 00pa3oM cBoil moreHunuan. Ilostomy B Takoi
cUTyalu Jroau, chepsl o0Opa3oBaHMsI W CTHIb MBIIIICHUS KOTOPBIX
COBEPIIEHHO HE CBA3aHBI C TOPrOBJIEH, MAapKETHHIOM, KOHCAJITUHIOM W
JIpYTMMH HAIpaBJICHUSIMH, BBIHY)KJICHO OKa3bIBAIOTCS B TeX cdepax
JEATETbHOCTH, KOTOPBIE BBITOAHBI JUIA OOIIECTBA HCKIIIOYUTEIBHO B
KpaTKOCPOYHOM mepcnekTuBe. M Kak ciencTBhe UAET NEPEHACHILCHHE
PBIHKA ONpeneaEHHBIX chep HEKOMIIETEHTHBIMHA «CTICLIHATNCTAMMI.
[losToMy  00BEKTOM  MOCHEAYIOIMX  HCCIECNOBAaHMH  OymyT
KOHKPETHBIE ITOJ0XKEHUSI OTHOCUTEIIBHO 3KOHOMMUYECKOIO Kypca, KOTOphIE
CHoco0eH y4ecTb BCE SKOHOMHUYECKHE 3HAHUSI M HapaOOTKH MPEIbLIyIIHX
IIOKOJIECHUH M CMEJO BHEAPUTh BCE HOBBIE IIOHUMAaHMs, KacaTelbHO
BUJICHUSI YKOHOMUYECKOM MOJIUTUKMU cTpaH. IIpenpinymue skoHOMUUYECKHE
IIKOJIBI YacTo Opocaiuch M3 KpaifHOCTH B KpaiHocTh. Ho mcTHHa Beerna
rae-t1o nocpeguHe. OCHOBHOW 3ajadell DKOHOMHCTOB SBIISIETCA CO3AAaHUE
CHCTeMbI, B KOTOpOH Oyner KOM(OPTHO CYIIECTBOBATH YENIOBEKY, Kak
OnoconmanbHOMY cyliecTBy. B 3Toil cucreme HEOOXOAMMO ydecTb BCe
SMOIMOHAIBHBIE W PAaIOHAJbHBIC ITOBEJCHYECKHE OCOOEHHOCTH. TONBKO
€CII y4ecTh BCE BO3MOJXKHBIE (DakTOpbHI (HE TOJIBKO 3KOHOMHYECKHE), TO
BO3MO)XKHO CO3/JaHHE YKOHOMHYECKOH CHCTEMBI, KOTOpas OyJIeT MOKa3bIBaTh
CTaOMJIbHBINA POCT KaK SKOHOMHUYECKHX, TaK U COLMAIILHBIX ITOKa3aTelNeH.

CrnHCOK HCNO0Ib30BAHHBIX HCTOYHUKOB

1. Kongmpatee H.J[. OcHOBHBIE TPOOIEMBI 3KOHOMHYECKOH
cratuku u auHamukd /| H.JI. Kouapatees. — 1-¢ u3n. — M.: Hayka, 1991. —
567 c. — (Coruoiorn4eckoe Haclieane).

2. Xecyc VYopra ne Coro («/leHbru, O0aHKOBCKMH KpeauT M
9KOHOMHYECKHEe LUKIbl», 1998; pycck. mep.: Yensdunck: Counmym,
2008).

3. Heneepemx. HoBblif 3KOHOMHMYECKUH cI0Baph / IO/ peJaKuuei
A.H. Azpunusina. — M.: MHCTHTYT HOBO# 5K0HOMUKH, 2006. — 1 088 c.

Hayunvuit pykosooumens: A.A. 3ados, npenooagamenns.
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A. OuekcoBckas
Yuueepcumem umenu Anvghpeoa Hobens, 2. /[nunpo

MPOBJEMHW MUPOBOM MOJIMTUKHA U MEKTYHAPOIHBIX
OTHOIIEHUM B 2ITIOXY TJIOBAJIN3AIIAA

B cepemune 1960-X romoB cHemMaIMCT B OONACTH  MEKTyHapOIHBIX
orHowieHuid Jhxeiimc PoszeHay IpENIONOXWI KM3MEHEHHS B Pa3BUTHU
YeJI0BEYECTBA, KOTOPBIE BIEKYT 33 COOOM BBICOKYIO B3aUMO3aBUCHMOCTb HApOJIOB
n obmiecTB. JTO O3HAYaeT, YTO TJIABHBIMH TeposSMU OyAyT He rocynapcrsa, a
YacTHBIE JIMIA, KOTOpHIC B3aMMOJACHCTBYIOT APYr C JPYTOM C MHHMMAIBHOM
BBITOZIOM.

B cBs3u ¢ OonmbinM BIMSIHMEM Tio0anu3anuu Ha c(hepbl >KU3HH
MHpPOBOTO  OOIIECTBa, IPOMCXOAAT HW3MEHEHMS W B  CHCTEME
MEXIYHApPOAHBIX OTHOMICHHH, KOTOpas C(OPMHpPOBANACh B pE3YIbTaTe
MHTEHCH(HUKALINH POLECCOB INI00ATN3aINH.

CunipHOE BIMSHHE HAa TOCYJapcTBa M Ha WX B3aMMOOTHOILICHUS
OKa3alM CEpPbhE3HBIE M3MEHEHHUS B OKOHOMHYECKOH, IOJMTHYECKOH,
BOCHHOM U 3KOJIOTHYECKOH chepax.

Ecimu  paHplie  TpaauIMOHHBIMH  TIOKA3aTeJIIMH  CUYMTAJIUCH:
TEPPUTOpPHS, HACEJICHHE, DSKOHOMHYECKOE pa3BUTHE, YHCICHHOCTbH
BOOPYXKEHHBIX CHJI M HX XapakTep, TO Temepb Ha WX 3aMEHy BBIIUIH
MOKa3zaTeld «MSATKOH MOIIM» TaKhe Kak: BBICOKOTEXHOJIOTMYHas 0a3a,
MOJIO)KEHWE Ha (DUHAHCOBBIX PBIHKAX, BIMSHHE B MEXKIYHAPOIHBIX
OpraHMU3aLUSIX, NICHHO-TIOTUTHUECKHIE PhIYarH.

Hcxons u3 BbllIe IEpEeYHCIICHHBIX KPUTEPHEB, 3ana] UMeeT 0obIIoe
BO3/ICiCTBE HAa CHCTEMY MEXIyHapOJHbIX OTHOUIEHHH. Y HHUX €CTb
¢uHAHCHI, WH(QOPMAIMOHHBIE CETH, BBICOKHE TEXHOJIOTHH, MO3HIMH B
OCHOBHBIX ~ MEXIYyHapOJIHBIX OpraHm3alusiXx (BOCHHO-TIOJIUTHYECKUX,
(DMHAHCOBBIX, SKOHOMHYECKHX), BBICOKasl CTENEHb KOHCOJMIAUUH. Tax,
nmest Bcero 15% HaceneHus, OHM KOHTPONHpPYIOT Gojnee 60% MHPOBBIX
pecypcoB, IPOU3BOICTBA M TOPTOBIIH.

IIpoananu3upoBaB TaOMUIYy, MBI MOXXEM OTMETHTh 3 CTpaHbl C
HaWBBICIINM HHAEKCOM Tiobamm3aiuu — 3710 bensrus, Wpmasgus u
Hunepnanapl, KOTOpble CMECTHIIM Ha 5 CTPOUKY JTUAUPYIOIIUHA B MPOILIOM
Cunramnyp. Taxxe u [lIBeiiniapust onycTuiach B CBOMX Mokaszarensx Ha 10
ctpouky B cpaBHeHun ¢ 2007 romom (4 mecto). OcraibHBIC CTpaHBI
pEeHUTHHIra OTHOCHTENILHO CTaOMIIBHBI B CBOMX ITOKa3aTelIsX.

Mo>KHO CKa3aTb, YTO UIMEHHO III00AJIbHOE M3MEPEHHE JIC)KUT B OCHOBE
TeX MpPOLECCOB, KOTOpble MpuHATO HazbiBaTh MIIJI (MupoBas monurtuka).
Takum 06pa3om, ecTh II00aTBLHOE BOCIPUSITHE PECYPCOB, KOTOPBIE HYKHO
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3¢ GEeKTHBHO paCIpeNeTUTh MEXKAY JIOIBMH BCEH IDIAHETH, Kak «o0Imee
JIOCTOSTHHE YEIIOBEYECTBAY.
Tab6muma 1
PediTiHT cTpaH Mupa 1o HHACKCY raodanu3amu [ 1]

Peiitunr Crpana Munexc
1 Benbrus 92.30
2 Wpnangust 91.79
3 Hunepnanast 91.33
4 ABcTpusi 89.48
5 Cunramyp 88.89
6 Janus 88.12
7 [Berns 87.63
8 IMopryranus 87.07
9 Benrpus 86.85
10 [IBelinapus 86.28

«MupoBasi MOJUTHKa» IpearonaracT oOpalieHue K KOHKPETHOH cdepe
OOIIECTBEHHBIX OTHOILIEHUH, MOCPEICTBOM KOTOPOM €€ YUaCTHHUKH CTPEMSTCS
peaNi30BaTh CBOM MHTEPECH M I ITyTeM YOSKICHUS W COTJIACOBAHUS, JIHOO
COTIepHUYECTBA W OOMEHa, JIMOO HACHIUS 10 OTHOILICHHIO APYT K Apyry. Tak,
MHpOBasi TOJMTHKA oOpalaeT BHAMAHWEC Ha (OPMHUPOBAHFIE HOBOM MOJEINH
MHpa, B KOTOPOH YCHUITIBACTCS B3aHMO3aBICHMOCTb.

[poreccrl rTobanMM3anuy ¢ JETKOCTHIO MOTYT IIEPEHTH TOCYIapCTBEHHBIC
TPaHUIIBI M CIIOCOOHBI BIIMSITH HA JIFOOYIO COIHANBHYIO OOIIHOCTh B JIFOOOM
yronke mupa. B pesymprare, npoucxoautr nponumkHoBenme THK B chepe
TPaJULIMOHHOW TOCYJAAPCTBEHHOM JESTEIbHOCTU U MEPEIUIeTEHNE BHYTPEHHEH
W BHEIIHEH IMOJUTUKA. DTO CIIOCOOCTBYET YCIIOKHEHHIO BCEOOIeH KapTHUHBI
MOJIUTUYECKON KW3HM, HE3aBUCHMO, BBICTYNAIOT OHM CONEPHUKAMU WM
COTPYAHUYAIOT C TOCYIapCTBOM.

BrusHMe MexXITyHapOIHBIX HHCTHTYTOB, IIEPETUICTCHUE BHYTPCHHEH U
BHEIIHEH IOJIMTHKY, MEHSIOIASCS POJb TOCYJapCTBa — BCE ATO MOXKET
MIPUBECTH K €ANHCTBY MHpa.

C NO3UTUBHOM CTOPOHBI ATO MPUBOAUT K BO3HHUKHOBEHHIO BCEMHPHOU
SKOHOMHUKH, 0OIIel KyJIbTYpBhl, YHUBEPCATEHBIM LEHHOCTSM M MICHTUYHOCTH,
a C HEraTMBHOI — OOBSICHSET €IMHCTBO MHTEPECOB YEJIOBEUECTBA HATMUNEM
00X yrpo3. DTo JaeT HaM BCEMHUPHOE «yIpaBieHHe 0e3 TOoCyIapcTBay», B
KOTOpPOM ecTb BceBo3MokHbIe THK, 4To GrmaronpusaTcTBYeT BOSHUKHOBEHHIO
TJI00ATTFHOTO TPAYXKAAHCKOTO OOIIIECTBa.

Bce BbIIenepedrcieHHOe MOXKET TOBIEYb 3a cOO0H Takue MpoOiIeMbl, KaK
HapyIIeHHsl TpaB dYeNOBEKa, PACHPOCTPaHEHHWE HAPKOMAHWH, SKOJIOTHYECKHE
OencTBUs, WCTOIICHHE TPHPOIHBIX PECYPCOB, YIPO3BI Pa3pyIICHHs «OOIIEero
JIOCTOSIHHSD YEJIOBEUECTBA B 00JIACTH KYJIBTYpPBI M COLIMAIIBHOM Oe30I1acHOCTH.
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Kanmyrep Opuranckoro kasHadeiictBa ['opmon Bpayn 3assmn: «VY Hac
€CTb BBIOOD: TIOOAMM3alMs MOXKET OBITh B MHTEpecax JIOAeH W IPOTHB
moneil... B ciyuae HenmpaBHIBHOTO yIIpaBiIeHHs INI00amu3anus MPUBEAET K
pOCTy HEpaBEeHCTBa, YIIyOJEHWIO COUHMANBbHOW audp¢epeHnanua u
OmMacHOW 3pe HemoBepuss M KOH(PIUKTOB... Bmecto 3toro mer Oymem
3alIMINATh COLMAIBHYIO CIIPABEIMBOCTh B IUIAHETAPHOM MacIuTade Ipu
rJ100aJIbHOM COTPYJHUYECTBE U IIOMOIIM YKPEIUICHHBIX, a He 0oJiee cllabbIx
MEXAYHApOIHBIX OPTraHU3aIH.

I'moGanu3anmss  MUpOBOro  coolmiecTBa  OOyCJOBJIEHa  Takxke
oOlernyIaHeTapHBIMU  BBI30BAMU M 33J[a4aMH, CIPABUTHCS C KOTOPBIMHU
MOXXHO TOJIBKO B TCCHOM B3aI/IMOZLCI‘/IICTBI/II/I " COTPpYAHUYECTBE.

Jenast BBIBOJ MOKHO CKa3aTh, YTO B 3I0XY riolanu3anun GopMHUpyeTCst
HOBasi CHCTEMa MEXIyHapOIHBIX OTHomeHud. [Ipomecc ¢dopmupoBanus
€IITHOTO MHPOBOTO COOOIIECTBA, TII00ANBHAS BOJHA JEMOKpAaTH3aIMH, HOBOES
KaueCTBO MUPOBOI SKOHOMHKH 1 BOSHHOH COCTaBIIONIEH, pacIIMpeHne Kpyra
CyOBEKTOB MHUPOBOH TTOJUTUKH M XO3SHCTBA, a TAKKe TPAHCHAIMOHATIN3ALMS
BBI30BOB M TIPOOJIEeM — COBOKYHMHOCTh BCEX OTHUX (DaKTOpPOB 3acTaBHIIA
CYOBEKTBl MEXIYyHAPOJHBIX OTHOIICHHWH B3IJIAHYTh HA MHpP W BBINTH Ha
TIPUHLIMITMAIIEHO HOBBII YPOBEHb B3aUMOJICHCTBUSA APYT C APYTOM.

CHnmcoK MCMOJIb30BAHHBIX HCTOYHHKOB
1. IuckynoBa H.A. Dkonorus u rinobanuzanus: MoHorpadus /
H.A. ITuckynosa. — M.: MTTUMO-Yuusepcutet, 2010. — 210 ¢.

Hayunuii pykosooumensy: 3.H. J/Tlumonosa, Kanouoam 3KOHOMUYECKUX HAYK, OOYeHMm.

A. Palladin
Alfred Nobel University, Dnipro

A WELFARE STATE MODEL FOR UKRAINE

A welfare state is a pattern of government policies where the state plays a
vital role in the protection and promotion of the economic and social wellbeing
of its citizens. Unlike the purely market economy, where the government has
but a trivial part, in the welfare state it is tasked to realize the principles of
equality of opportunity of distribution of wealth, and public responsibility for
those unable to have it otherwise. No welfare state is possible without a social
dimension implying de-commodification of employees.

De-commodification included three basic features of social protection:
pensions, sickness and unemployment security; in the end, the aggregate results
were obtained. Old-age pensions consider minimum pension benefits for a
standard production worker earning average wages, standard pension benefits
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for a normal worker, contribution period in years, and individual’s share of
pension financing. Sickness and unemployment programs include benefit
replacement rates (net) for a standard worker during the first 26 weeks of
illness/unemployment, the number of weeks of employment required prior to
qualification, and the number of waiting days before benefits are paid.

Historically in Western Europe, the welfare systems started emerging
the nineteenth century. However, this concept and models boosted
substantially in the 1950s onwards. The rationale behind the mass spread of
the welfare state was two-fold: ensure public silence and fight the enemy
(ideology). If the nineteenth-century enemy was an emerging collective
effort [8], then in the second half of the twentieth century it was
communism as a primary concern. Naturally, the peoples’ demands played a
minor if any role at all. Thus, a welfare state was created by fear and
interests to preserve the economic elites’ position.

The following conditions predetermined the spread of a welfare state:
a) perception of the communist threat; b) demographic changes — a sharp
increase in the old age population as a result of war, combined with the
subsequent baby boom in the 1950s and 1960s.; c¢) presence of the ‘Uncle
Sam’, i.e. the US economic giant able to finance the introduction of the
welfare benefits, and d) a relatively advanced economic system of
institutions, which has outgrown early stages of the wild capitalism.

The welfare state is an umbrella for several types, which differ in their
historical evolution and reach. Per Prof. Esping-Andersen, there are three
primary models of a capitalist welfare state:

- Conservative or Corporatist Welfare Model — evident in the

continental Europe

- Liberal Welfare Model — famous among Anglo-Saxon nations

- Social Democratic Welfare Model — mostly practiced by the

Nordic states

A typical welfare state evolved in the Western and Nordic Europe.
However, today the “club” of welfare states is much bigger than in early
times and it includes most of developed and even some developing
countries. Like other communist states in the Soviet time, it was
characterized by strong but disproportional social development.

Thanks to the large Soviet legacy, until today Ukraine’s economy can be
defined as quasi market, where the power belongs to a very limited inner circle of
oligarchs who are not interested in progressive social development as well as equal
opportunities for all. Some economists call this stage as the wild capitalism.

Despite positive changes, which occurred starting from 2014 onwards,
these are not enough to introduce a welfare state, at least, not the one in the
classical sense. There is neither a political will to facilitate changes, nor
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sufficient internal material resources to support such a system. Having said
that, Ukraine also cannot hope for support comparable to that given to the
Western European states, coupled with the lack of the meaning to support
the country under the current mindset of its leadership. This mindset
presumes inefficient distribution of resources, corruption, and misuse of
funds. Moreover, today there is a different external environment than that
after the World War Il, and nowadays the United States are in different
economic position than it was in 1950s. Ukrainian society only today
weakens up to start fighting for its rights and their practical application. If
experience of the Western European development at all is applicable in this
country, then at least fifty years are needed to change generations, which

would be the bearers of the new institutions in the country.
Scientific supervision by A. Zadoia, Doctor of Science, Full Professor.

O. ITunaeBa
Buvicuwasn wikona ousneca — National Louis University

METOAbI AHAJIM3A ®PUHAHCOBOI'O COCTOAHUA
HNPEAIIPUATUA

3amayaMu aHanM3a (PMHAHCOBOTO COCTOSIHUS TPEATIPHUATHS SIBISIOTCS:
OIICHKa M MPOTHO3UPOBAaHHE YKOHOMHYECCKOH YCTOHYMBOCTH TPEATIPUATHS;
TIOMCK PECypCOB YydllleHUs: (PMHAHCOBOTO COCTOSHUS MPEANPHUATHU U €r0o
CTOMKOCTH; pa3paboTKa IleJIeHANPaBIEHHBIX MEPONPHUATUH, KOTOPHIS
HaIpaBJICHbI HA 3aKperyieHre PHHAHCOBOW YCTOWYMBOCTH MIPEITPHUSITHS.

AHanu3 (UHAHCOBOH YCTOWYMBOCTH 0a3MPYETCS Ha OTHOCHTEIbHBIX
MoKa3aTelslX, TaK Kak aOcCoJIOTHbIE TMOKa3aTenu OamaHca, Korja
CyHIECTBYeT HWHQIIALMS, CIOXKHO TPUBECTH B  HAIJICKAIIUNA  BHI.
OTHOCHTENbHBIE TIOKA3aTeNW MPEIIPUATHS, KOTOPOE aHAIH3HPYIOTCH,
MOJKHO CPaBHHBATh: C OOIIETPU3HAHHBIMH HOPMaMH JUIsI OICHKH CTEIICHU
pUCKa ¥ TPOTHO3HPOBAHUS BO3MOXXHOCTH OaHKPOTCTBA; IOJOOHBIMU
JAHHBIMHA WHBIX TPEIIPUATHI, YTO TO3BOJSIET OOHAPYXKHUTh CHIBHBIC U
ci1abble CTOPOHBI MPEANPHUITHS U €r0 BO3MOXHOCTH; ITOJOOHBIMU JTaHHBIMU
3a TMPONUIbIE TOABI JUIS W3YYCHUS HAMpPaBICHWHA MOBBIICHUS WIN
MTOHVKEHUST (PUHAHCOBOT'O COCTOSTHUS TIPEAPUSATHS.

@DUHAHCOBBIM aHAIW3 — 3TO U3YYCHHUE SKOHOMMYECKHMX SBJICHMH Ha
TIPETNPUSITAN, YCTAHOBJICHUE HAMpPABJICHUH W MPUYMH OTKIOHEHUS OT HOPMBI
Takux (PMHAHCOBBIX TIOKa3aTesIeH, Kak PHObLIL, Ce0ECTOMMOCTh, 00BEM TIPOJIAXK,
PEeHTa0eIbHOCTh, 00OPOTHBIN KarmmTal U ap. ColepikaHue aHaI3a UCXOAUT U3
ero ¢yakumic. OnHa U3 TakuX (QYHKIMHA - 9TO W3yYEHHE XapakTepa JeUCTBUs
(D)MHAHCOBBIX ~ 3aKOHOB, YCTAHOBJICHHMC 3aKOHOMEPHOCTCH ¥ TCHICHIMA
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9KOHOMHMYECKUX SIBJICHMH M TIPOLECCOB B KOHKPETHBIX YCIOBUSIX KOMITAHHH.
Takke ¢yHKIWCH aHamM3a CYUTACTCS KOHTPONb BBHIMONHEHWS IUIAHOB W
YIIPaBIICHYECKHX PEILIECHNH, 32 PaBIILHBIM HCTIOIB30BaHIEM PECYPCOB.

LenTpansHast (yHKOMst aHanmm3a — TIOUCK PECYpPCOB  yIIydIICHHS
s dexTHBHOCTH OM3HECOB Ha 0a3e WCCICNOBAHUS IPYTMX KOMIIAHHH H
COBPEMEHHBIX JIOCTIDKCHHI HAyKW, a TarKe pa3paboTKa Mpomexyp o
UCTIOJIb30BAaHHMIO  BBIBJICHHBIX ~PE3€PBOB B  IIPOLIECCE  XO3SHCTBEHHOM
JesTenbHOCTH.  (DUHAHCOBOE COCTOSIHME CYOBEKTOB XO3SIMCTBOBAHMS, €ro
YBEPEHHOCTD B LIEJIOM 3aBUCUT OT COOTHOIICHHUSI CBOMX M 3€MHBIX CPE/ICTB U
COOTHOIIICHUSI OCHOBHOTO M 00OpoTHOro Kamuraia. [lorpeOHocTh B
COOCTBEHHBIX  JICHEXKHBIX  CpelcTBaX  OOyClOBIEHa  IOTPEOHOCTHIO
caMO(DMHAHCUPOBAHUS  TPCANPUATHN, OHA  SIBJISIETCS ~ OCHOBHOM — HX
CaMOCTOSITENTBHOCTH 1 HE3aBHCHMOCTH. Ecim 1ieHBI Ha (pMHAHCOBBIE pPecypchl
MaJlbl, a TMPEAIPHUATHE CMOXKET 00ECHEeUNTh HAMBBICIIMN YPOBCHb OTJAa4M Ha
BIIOXKCHHBI KaluTajl, 9eM IUIaTHTh 33 KPEAWTHBIE PECYPCHI, TO, HCIOIB3Ys
3a€MHBIC CPEZICTBA, OHO MOXET IIOBBICHTH PEHTA0EIEHOCTH COOCTBEHHOTO
Karurana. B urore, HACKOIBGKO ONTUMAIBHO COOTHOIIEHHE CBOETO M 3a€MHOTO
KaluTaga BO MHOTOM 00YCJIOBIMBACT (PMHAHCOBOE ITOJI0KEHHUE PEATIPHATHSL.

XapaKTepuCTHKH, KOTOPbIE MOKa3bIBAIOT (PHHAHCOBYIO YCTOWYHUBOCTD
NIPEAIPUATHUA:

— k03 pUIMEHT SIKOHOMHYECKOH HE3aBUCHUMOCTH;

— K03 PUIMEHT IKOHOMHUYECKOI 3aBUCUMOCTH;

— KO3 PUIMEHT IKOHOMUUECKOTO PHCKA.

Ecnu BeIle ypoBeHb IEpBOW XapaKTEPUCTUKH M HIDKE BTOPOH H
TpeTbel, TO ycTOWYMBEE SKOHOMHYECKOE IIOJIOKEHHE MpeAnpusiTui. B
OIHUX OTpacisiX, TIJIe HEBBICOKMA KOIPPHUIMEHT 000padnBacMOCTH
JICHS)XHBIX CPEICTB, KO3((GHUIMEHT pUcKa He NoJpKeH mnpepbimars 0,5. B
JIpYrux, TAe 000paunBacMOCTh JEHEXHBIX CPEICTB BBINIE W JIOJIA
OCHOBHOT'O KaruTaja HIxke, KO3(QQHUIEHT MOXKeT OBbITh BhIIIE 1.

Pa3MmeliieHne CpeACTB MpPENNPUSTHS TAKKE BIHMAET Ha (DMHAHCOBYIO
JIeSITEILHOCTh M TOBBIeHHe ee d(pdekTuBHOCTH. OT TOrO Kakue BIIOKEHUS B
OCHOBHbBIE U OOOpPOTHBIE CPEICTBA, CKOJBKO MX HMMEETCS B IMPOU3BOJICTBE U
oOparreHus B JIGHEXKHONW ¥ MaTepualibHON (popMe, HACKOIBKO IeTIeCO00pa3Ho
X COOTHOIONECHHE, BO MHOT'OM 3aBUCAT PE3YJIbTAThI HpOH3BO)ICTBeHHOﬁ u
SKOHOMHYECKON JeSTeNbHOCTH, 3HAYUT, W (UHAHCOBAS yCTOWYHMBOCTB
npeanpusitas. OJHO W3 IVIABHBIX MECT aHaIM3a (DUHAHCOBOTO COCTOSIHUS
TIPENPUSITHS 3aHUMAET CE0ECTOMMOCTD MPOTYKIIHH.

CebecTonMOoCTb MPOJAYKIMH — 3TO PacXoJibl, KOTOpbIE BBIPAKEHHBIE B
JICHe)KHOH (popMe Ha co3ZaHne W peasin3alnio npoaykimu. B cebectonmoctr
MPOAYKIIMM KaK CHHTETHYECKOM IIOKa3aTele OTOOpa)kaloTCsi BCE CTOPOHBI
MPOW3BOJICTBCHHOW,  (DMHAHCOBOH WM XO3SWCTBCHHOH  JICSTCIBHOCTH
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TIPENPHUATHSA, KATCTOPUS HCIIONB30BAaHMS MATEPHANBHBIX, TPYAOBBIX H
SKOHOMHYECKHX PECypPCOB, KauecTBO PabOTHI COTPYIHHUKOB M PYKOBOJCTBA B
[eJIoM. DJTOT TIOKa3aTeldb HEOOXOMMM YTOOBI OIpENeNTUTh PEeHTa0eITHHOCTD
TIPOW3BOICTBA B IIEJIOM M HEKOTOPHIX BHIOB MPOIYKITHH, OTIPEACIUTH ONTOBEIC
LIEHBI HA TIPOIYKIIHIO, BEYHCIUTE HAIIMOHAIBHBIH JOXO/ B MacIITa0ax CTPaHEI,
OCYILIECTBUTD BHYTPUIIPOU3BOICTBEHHBII XO3AUCTBEHHBII pacuer.
CeOecToMMOCTh  TIPOAYKIIMM — 3TO BAXHCHIIMM MOMEHT 00pa30BaHMs
npuobuH. Ecnu cebecToMMOCTh yBeNM4MIIach, TO IPH OCTAJIbHBIX PABHBIX
YCIIOBUSAX pa3Mep MpUOBUIM 3a 3TOT IEpHOJ 00s3aTeNIbHO YMEHBIIUTCS Ha
TaKyo e BeJIMInHy. ECcTh NpoTHBONOIokHas (yHKIHMOHAIbHAS 3aBUCUMOCTb
MEK/Ty BETHYMHOMN MPUOBLIH U cebecToMMOoCTU. Ecin MeHbIIe ce0ecTOuMOCTb,
TO0 OoJbilie TPHOBUTL, U HA000poT. CeOeCTOMMOCTh SBIACTCS OMHOM W3
OCHOBHBIX YacTeH XO3SMCTBEHHON JEATETBHOCTH W BAXKHBIM SIEMEHTOM
00X TeNeld YIpaBIeHAs TFOOBIM IPOM3BOICTBOM.

Bunsl cebecronmocT:

— TEXHOJOTWYecKas ce0ecCTOMMOCTh — CyMMa pacxXoJoB Ha
BOIUTOMICHHE TEXHOJIOTMYECKOTO TIpomecca BBIPAa0OTKH  MPOLYKIHUU
(3apaboTHAs TUIaTa COTPYJHUKOB POM3BO/ICTBA,

nepevrciaeHus B poHJ 3apabOTHOM IIaThl, pacXo/bl Ha MaTepHajbl U
9HEPrHI0, 3aTpaThl HAa TEXHMYECKOe OOCIy)KHMBaHHE, pPEMOHT U
aMOPTH3aLMI0 000PYOBaHMUs; PACXO/bl HAa IPUOOPETEHHEe HHCTPYMEHTOB H
MIPUCTIOCOOJICHHIA);

— 1IeXOBasi ce0ECTOMMOCTh — CYMMa PacXoJIOB IieXa Ha M3TOTOBJICHHUE
MIPOAYKITUH;

— IIPOM3BOJICTBEHHAS ce0ECTOMMOCTh — CYMMa PAacXOI0B MPEATPHUITHS
HA M3TOTOBJICHUE MPOAYKIMH, PACXOMbI MO YIIPABICHUIO MTPOU3BOJICTBOM B
LIEJIOM B TIpeieiaX IPeATIPHUSTHS;

— JacTH4YHAas ce0ECTOMMOCTB, CI0J]a BXOIAT IIEPEMEHHBIC H3ICPIKKH.

Jns aHanm3a ceOECTOMMOCTH HYXHO: IPOBEPHTH OOOCHOBAaHHOCTH
IUIaHa TI0 Ce0eCTOMMOCTH, INPOTPECCHMBHOCTh HOPM pacXo/0B; OLEHUThH
BBITIOJTHEHUE TUIaHA W U3YYUTH NPUYUHBI OTKHOHCHI/Iﬁ; BBIABUTH PECYPCHI
CHIDKEHHS ce0eCTONMOCTH.

XapaKkTepucTHKHY, KOTOpBIE KOMILIEKCHO 0TOOpaXkaroT
3¢ GeKTHBHOCTh PabOTHl MPEANPUATHA: PAMOHATBLHOCTh HPUMEHEHUS
COOCTBEHHBIX ~ PECYpCOB, JOXOJHOCTb  HAIpaBICHUH AEATEIbHOCTH
(IpOM3BOACTBEHHOH, TNPEANPHHUMATEILCKOH, WHBECTUIMOHHON M T.J.)
SIBIISIFOTCSL TIPUOBUTL M peHTabenbHOCTh. st BBIABIEHUS (DUHAHCOBOTO
pe3yibTaTta HY)KHO COOTHECTH IPUOBUIL C pacxojaMd Ha MW3rOTOBIICHHE
MPOXYKIMH W €€ pealn3alHio, TO eCTb C ce0eCTOMMOCTBIO MPOIYKIHH.
[Mpeanpusitne uMeeT NpUOBUIb, €CIM JOXOJ IPEBBINIAET CE0ECTOMMOCTS;
€CIIM JIOXOJl paBeH ce0eCTOMMOCTH, TO BO3MECTHIIMCH TOJBKO Pacxobl Ha
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MPOU3BOACTBO M PEATU3ALMIO MPOAYKIHMY, & NPHOBUIL OTCYyTCTBYeT. Ecnn
pacxoipl NPEBBHIIAIOT [0XOH, TO NpeInpusitue B YOBITKE, TO €CTbh
MIPOUCXOTUT HEAIPPEKTHBHOCTh (PHHAHCOBOTO pe3yibTara, TaKUM 00pa3oM
CTaBHUT NPEANpPUATHE B CIOXHOE (PUHAHCOBOE IOJIOKEHHE (HE UCKIIOYEHO
6aHKpOoTCTBO). KOHKpEeTHO mis 3TOro, YTOOBI MpEANpHATHE HE OBLIO
0aHKPOTOM, HYXHO H3y4aTh MOKa3aTelH NPUOBUIM M PEHTA0CIBHOCTH.
[TpuObIbs BeIpaXkaeTcst B aOCONIOTHOM CymMMe, a peHTabenbHOCTh — 3TO
OTHOCHTENBHBIN II0Ka3aTelb WHTEHCUBHOCTH MPOM3BOJCTBA, TaK Kak
oroOpakaeT NPUOBLIBHOCTH OTHOCHTENBHO —ONPENEICHHOW CHCTEMBI.
Kommanust peHTaOenbHa, KOrZa CyMMa BBIDYYKH OT peasld3aluy
NPpOAYKIIMM JOCTAaTOYHa [JII TOKPBITUA 3aTpaT Ha I[IPOU3BOJACTBO U
peanusanuo, a Takke AL 00pa3oBaHUS NMPUOABOYHOTO MPOAYKTA M IJIA
OCYIICCTBIICHUS pa3BUTHA. B TeyeHMHM aHanmm3a HEOOXOAMMO BBIYYHUTH
JIMHAMHUKY  BBbIIIE  MEPEUYMCICHHBIX  IIOKa3aTeleil  PEeHTaOeIbHOCTH,
BBINIOJIHGHHE IDIaHa 110 WX YPOBHIO M MPOBECTH MEXKXO03SICTBEHHBIC

CpaBHCHUSA C KOHKYPCHTAMMU.
Hayunvuit pykosooumens: A.A. 3a00s, 00Kmop IKOHOMUYECKUX HAYK, npogheccop.

T. Pismenniy
Alfred Nobel University, Dnipro

EFFECT OF “TITANIC” IN THE UKRAINIAN ECONOMY

All we know about one of the most famous tragedies of the 20th century —
the collapse of "Titanic" by a collision with an iceberg. Two-thirds of the
passengers were killed and that were 1507 people. The problem was that the
owners of the ship decided not to clutter the deck by lifeboats, and that was a
fatal mistake. There were not enough lifeboats for all passengers.

Today Ukraine is going through hard times. Crisis, war, unemployment,
decline of the national currency, bankruptcy of the Pension Fund, suppression
of enterprise by reinforced checks and exorbitant taxes, and more. But | want to
make the emphasis on the state's inability to provide pensioners.

Solidary pension system is bursting at the seams because of the
constant money deficit of 30% to 35% for the pension payments. This lack
is covered by the overall budget of the state, thereby trimming the other
important areas of funding. The quantity of pensioners in 2016 in Ukraine
amounted to 12 million people that are about 30% of whole population (a
total amount is 42 million people). At the same time employed quantity - 15
million people that are 36%. Therefore, 1 person is working for every
pensioner. Now the news is full of headlines that 2017 could be the year
without pensions. Moreover, the Ukrainian Parliament adopted a law that
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from January 1, 2017, all citizens who had not reached 35 years would be
deprived of state pension.

With the help of “Titanic”, the situation effect in the Ukrainian
economy will be shown. So, imagine that the "Titanic" is Ukraine
nowadays. We got a hole in five sections, namely:

The first section is the military conflict with Russia. There is a loss of 200
Donetsk’ mines and 2.5 billion UAH of the annual income. On the restoration
of flooded mines Ukraine needs a fantastic amount - 20 trillion dollars.

The second section is a collapse of the solidary pension system.
Citizens under the age of 35 years will be deprived of pensions. So,
gentlemen, will we work until we will not tolerate workplace with feet?!

The third section is fall in exports due to a conflict with Russia.
According to data for 2014-2016, our exports fell by 34% compared with
2013, when we were active in trade with Russia. A drop in exports means
reducing money supply in the country; it also has a negative effect on the
hryvnia. Plus, there is a growth of national debt of 1.5 trillion UAH.

The fourth section is the Government's statement about raising the minimum
salaries and pensions during depression of the Ukrainian economy (how can they
raise the pension if its fund is bankrupt?) on 100%! Money supply will be doubled
because of the “eternal work of the printing press”. The effects are pernicious:
galloping of inflation, the depreciation of the national currency, a huge rise in
prices for all kinds of goods and services (including utilities).

The fifth section is the lack of citizens' knowledge of the life
insurance, as the only way to survive in the conditions created in Ukraine.
As you can imagine, “Titanic”, that is our Ukraine, is doomed with such a
hole! The consequences of the holes or the lifeboats are not enough at all.

So, the first people in the boat were the passengers of the first class. In our
case, the first saved people will be deputies, ministers, tycoons and big
businessmen in advance to gather enough resources to survive. It is no secret
that each of the "servants of the people" is funded by several insurance
programs. There are also life jackets for these people in the boats, because they
themselves have provided some good pensions in the amount of 10 minimums.

While “Titanic” is sinking, all passengers, that are people, are beginning
to realize that there are not enough boats. But some people (who are over 35
years old) have remained a state pension in the amount of 1500 UAH. They
have to jump off the boat into the icy water (prices and tariffs) in the form of a
life jacket. They will hold on for some time, but their jackets will not help
them in these prices (water temperature). All their hope is only that someone
will sail on time, the European Union, in the form of a ship “Carpathia” But it
came just over 5 hours, and in the case of Ukraine, 5 years. Will people in life
jackets be holding during 5 hours in the ice water? Possibly, not.
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People who do not have the life jacket (who is not 35 years old) are
especially lucky. All of them will flounce vainly by the sinking ship,
looking for any way to survive. In Ukraine, it is a part-time work where is
necessary to have money for a piece of bread only. Do you want to work
until you will be brought forward with feet? Do you want to flounce by the
sinking “Titanic” without any chance to survive while the cream of society
is sitting in their boats? I think, no.

So, let’s summarize. We have three classes of people:

First class is wealthy people, with cumulative insurance programs,
pensions and high-income, that is, in boats and life jackets.

The second class is poor people, with no savings, no insurance, but
with a minimum pension, that is in jackets without boat in the icy water.

The third class is unsecured people, with no savings, no insurance, and
no pensions. They are the ones who will go down with “Titanic”, if in the
nearest future they do not open life insurance programs.

The conclusion is that if you want to live in peace and be confident in

the future — take care of your own boat on board of “Titanic”.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language consultancy by N. Bespalova, Senior Lecturer.

E. IllogMmornabHast
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

BJIMSIHUE CTPAHBI TPOUCXOXKIEHNSA TOBAPA HA
HOTPEBUTEJIbCKUIA BLIGOP

BnustHMe CTpaHBl TNPOUCXOXKICHHS TOBapa Ha MOTPEOUTENBCKUNA
BBIOOP JIOCTATOYHO BENHMKO. Beap Kaxaas CTpaHa MMEET OIMpPENeICHHYIO
pemnyTanuo, Kak OOI[yr, TaK W B OTACNBHEIX OTpacisaX. A TOKyHareib,
HMHOTJa Jlake HEe OCO3HaBasi, IEPEHOCHUT CBOE BOCIPHUSTHE TOH HIIM UHOU
CTpaHbl, Ha TOBAp, IPOU3BEAEHHBIN €10.

Kak mnpaBmno, kaxaelii mnoTpebutens uMeeT Oa3oBble 3HAHHA O
CTpaHaX, HO HETOUHBIE MIPEJCTABICHUS O KOHKPETHOM CTpaHe U e€ ToBapax.
Cpenn mnokymaTtenei yke AaBHO C(HOPMHUPOBAINCH TaKHWE YCTONUYMBEHIC
cTepeoTHnsl, Kak: ¢ KnTas mocTaBisIIoT HEKa4eCTBEHHOE, HO JEmIEBOe, a C
EBponsl, Hanpumep, I'epmanun — 1oporoe, HO KaueCTBEHHOE. Tak ke Mbl
BCE 3HAEM TaKHE CIIOBOCOYETAHWS: WHIUNCKUU dHaid, kutanickuii dapdop,
(paHIy3cKO€ BUHO H T.TI.

HyxHo yromsiHyTh ettie 1 addekt crpansl npoucxoxaenus (COE). On
BO3HUKACT, KOrJa IOKYIIATEC/Ib HE UMECT NOCTATOYHO 3HAaHWI O TIPOAYKTE U
MIEPEHOCUT HETATUBHYIO WU NIO3UTUBHYIO PEMYTALUIO CTPAHbI-IPOU3BOAUTENS
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Ha TO, YTO OH JyMAaeT KyNHTb. MeXIyHapoHas KOHCAITHHIOBAs KOMITAHUS
«Reputation Institute» B8 2016 TpaaUIMOHHO COCTABHIIM CITUCOK CTPaH C caMoi
BBICOKOM pernyranyeil. 11 He yAMBUTENbHO, YTO B JECSATKY BOLUIM TE, NPH
YIIOMHHAHUM KOTOPBIX BO3HHMKA€T aCCOIMALIM C BBICOKMM KaueCTBOM H
HanéxkaocThI0. D10 IlIBerms, Kananma, Isetinapus, Hoperns, Ouansaous u
1.1. Koneuno, Bemp mis mobOoro motpeburens OymyT NpeANIOYTHTEIIBHEH
«IIBEUIAPCKHE Yachl», a HE «KUTAHCKHEy.

Yro sxe Kacaercss YKpauHbl, TO TYT NEHCTBYIOT Te K€ INpaBWiIa H
CTEpPEeOTUNHl. JTO JIOKAa3bIBAIOT M HOBBIE HCCIEIOBAaHMS TIIOOAIBHOM
MmapkeTiHroBoit kommanuu «Nielseny, kotopsie ObutH TpoBeaeHb! B 2016
rogy. CoriacHo pe3yinpTaraM, OOJBIIMHCTBO YKPAWHIEB MOKYIAIOT
IIPOAOBOJILCTBEHHBIE ~ TOBAaphbl  OTEYECTBEHHOTO  IPOUCXOXKICHHA, a
HETIPOOBOJIECTBEHHBIE — HHOCTPAHHOTO.

Cpenn NmpoayKTOB MECTHOTO HMPOW3BOJCTBA 3TO: MOJIOKO M HOTYPTHI
(84% m 59%), msco (82%), osout (79%), ¢bpykTer (76%), MOpoxKEeHOE
(68%), meuense (63%), Boma (61%), coxu (58%), KOHPETH U MIOKOIAX
(53%). Ecnu xe paccMaTpuBaTh PHIHOK JKOTOJIS, TO 34ECh BBIIIIO MOYTH
nononaMm: 30% - yKkpamHCKOe HpPOM3BOACTBO, a 27% - 3arpanuynoe. Jus
21% npoucxoxaeHue He UMeJI0 3HaYCHHUS.

C ToBapaMu HENPOJOBOJBCTBEHHOM KaTeropuu HaOIIONAETCs
MIPOTHBOIOJIOXKHASA cUTyanusa. Kaxxiplii BTopoil yKkpanHel] BEIOHpaeT Takue
TOBapbhl MHOCTPAaHHBIX OpeHmoB: 3yoHas macta (61%), mamnyns (60%),
ne3onopanthl (60%), kocmetnka (58%), ctupanbHbie Topomku (54%). A
BOT €CIIM 3TO MBUIO WJIN OCBEKHTENb BO3JyXa, TPETh YKPAaWHIEB He
CMOTPHT Ha MecTo Tpou3BozcTBa (34% 1 33% COOTBETCTBEHHO).

Ho ecnu omsiTh BepHYTBHCS K O0Jiee OPOTOCTOSIIIMM TOBapam, TaKUM
KaK TEXHHKa, TO OOJIBIIMHCTBO IOKYNAaeT MEXIyHapoJHble OpeHnsl. Y
MOOMIBHBIX TenepoHoB 310 — 79%, IIK m HOyrOykoB — 81%,
TesneBU30poB — 77%. Uro kacaercs opexasl W 0o0yBH, TO H TYyT
MIPEUMYIIECTBO Y HMHOCTpaHHoro mpomsBogutens (51%). A mia 31%
YKpaWHIIEB CTPaHA POJIM HE UTPAET.

Ha Bompoc o rmaBHOM (akTope mpu mokymke ToBapa 52% Tex, KTo
BEIOMpAET 3arpaHWYHOE, 3aIBHJIM O TOM, YTO PaHBIIE MOKYHaJId JaHHBIN
MPOAYKT ¥ HWMEIOT MO3WTHUBHBIA ombeIT. A s 60% morpebureneit
YKPaWHCKOTO apTyMEHTOM CTaJI0 BBITOJHOE [IEHOBOE MPEIOKEHIE.

Takoe pe3koe paszierieHle Ha NPOYKThI IUTAHKS — YKPAUHCKHE, a OCTAIIBHOE
— MMIIOPT, CIOXUIOCh MCTOPUYECKH. Jlake MOBBINIEHHE NaTPHOTHYECKOIO
HACTPOsI U JKeJIAHHE MOKYyNaTh OTEYECTBEHHBIE TOBAPbI, HE JJOCTATOYHO M3MEHHIIIO
cutyarro. M ofHOM M3 NPHYMH HO-TIPEKHEMY OCTaTcsi CTEPEOTHIT O IUIOXOM
Ka4yecTBE YKPaMHCKOH OEK/IbI, KOCMETHUKH M BCETO IPOYEro.

Hayunwuit pykogooumens: A.A. 3adoa, npenodasamens.
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A. ITocnesioB
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

CYTHICTbh TA MOTHUBALISI MI)KHAPOJHOI'O PYXY
KAIITAJY 3 YKPAIHU TA B YKPATHY

[HTeHCHBHHMI  TPWIDIMB Ta  BiAIDIMB  iHO3EMHOTO  KalliTalxy
MpUTAMaHHWUN [ OifbImIOCTI JAep)kaB 3  TEPEeXiHOI EeKOHOMIKOIO.
OcHoBOIO 1BOrO € mporecu (iHaHCOBOI riofamizamii Ta  €BpO
iHTerpauidHuii  Kypc, mibGepainizanis pUHKY (iHAHCOBHMX MOCIYr, KOTpa
moruOoeThess.  CaMe  TOMY — BaXKIMBOO — (OPMOIO  MIXKHAPOJIHO-
€KOHOMIYHHX BIJHOCHH € pyx KamiTaiy. Lle BinOyBaeThCsl BHACIIIOK TOTO,
[0 KamiTaJ He MOXE OTPUMATH JIOCTAaTHIN MpUOYTOK y CBOIH KpaiHi, ane B
IHIIIHM neprkaBi BiH MOXke OyTH HabaraTo GLIBIINM.

MikHapogHUH PyX KamiTaldy BH3HAYAETHCS SK MEPEMIIICHHS KOIITIB
MK KpaiHaMH B MOIIyKax BHUTigHImOI chepu ix BukopucTaHHA. ToOTO
JIep’kKaBH 3 TEBHUM HaUIMIIKOM KalliTaly eKCIOpTYIOTh HOro, a AepiKaBH,
KOTpi MalOTh HOoro AeinuT — iMIIOPTYIOTE. [IpH IIbOMY BHT'Oly OZIEPIKYIOTh
00uzaBi croponu. [HO3eMHi iHBecTHIIT a0COPOYIOTH PO3BHTOK BHPOOHUIITBA,
3pocTaHHA KibKoCcTi pobounx wmicup, HTII, possurok cdepu mociuyr,
30UIBIIEHHS IPOAYKTHBHOCTI Ta TEXHIYHOMY OHOBJICHHIO HiANPUEMCTB.

[Mo3uTHBHMI BIUIMB BHBI3 KalliTally Ma€ i Ha PO3BUTOK MIDKHApOIHOL
TOpriBii. BifnoBigHO 10 1bOro po3pi3HAIOTH (HOPMH MIKHAPOIHOIO PYXY
KartiTany 3a pi3HUMHU Kputepismu. Jlo npoBinHuX (HOpM MKHAPOIHOT Mirpariii
Kamitajqy 3a XapakTepoM 3aCTOCYBAaHHS [OPEYHO BIIHECTH IEPEMIIICHHS
TIIMPUEMHUIBKHUX Ta MO3WYKOBHX TPOIIOBUX PE3EpBiB, MPOTE B HAIIl Yac BCE
YacTile BUKOPUCTOBYIOTh MIXKHAPOJHY TEXHIYHY JOTIOMOTY.

OcHOBHUMH (haKTOpaMH, 10 BIDTMBAIOTH Ha MITPAIlii0 KaIliTany:

— Tio0arizalis CBITOBOTO PHHKY, IO CIPUYMHSE TiCHY CITIBIIPAIIO Y
PI3HUX rayssx;

— MaifOyTHS KOHLEHTpALisl Ta LEHTpaTi3alis I'POLIOBUX IIOTOKIB Yy
HaI[lOHAJBHUX €KOHOMIKaX;

— EKOHOMIYHa TMOJIITHKA MPOMHKCIOBO PO3BHHEHUX JIepKaB, KOTpa
HampaBjiIeHAa Ha 3aJy4eHHS 3HAYHUX OO0’€MIB KamiTamy MIs MiATPUMKH
TEMITiB  €KOHOMIYHOTO 3pPOCTaHHsS, PO3BUTKY TEPENOBUX  Taly3eit
TIPOMHUCIIOBOCTI, piBHS 3aHATOCTI HACETICHHS;

— MEepeHAaCHueHHsl KamliTajly Ha Hal[lOHAJbHUX DPUHKAaX IO3MKOBOTO
KaIiTary IIpOMHCIIOBO PO3BHHEHUX KpaiH;

— 3ailHTEPECOBAHICTIO TIEBHUX JEpXKaB Yy NPHUIUIMBI 1HO3EMHHX
KaIiTauiB BHACIJOK OpaKy BHYTPILIHBOTO KalliTaly.
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Ha xanb, 3 9acy BiZHOBIEHHS He3anexHOCTi y 1991 pori ekoHOMiUHA
moJiTHKa YKpaiHW [eBaibByBaJla BCi KOHKYPEHTHI IepeBarm Kpainw. 3a
moHax 20 pokiB JepkaBa Maibke MMOBHICTIO BTpaTWjIa CBOIO iHBECTHIIHHY
mpuBaOIUBICTE. Y TJI00AaNBHOTO peHTHHTa CIPHATIMBOCTI  Oi3Hec-
cepenosuma Doing Business Ykpaina mocimae 96 cxomuaky 3 189 kpain
[1]. Ta monpu e BoHa € MPUBAOIMBAM MalAaHIMKOM UIS IHBECTYBaHHSA y
pi3HI CEKTOpM EKOHOMIKM. 30KpeMa, Halla KpaiHa € TpeThol 3a
MPUBAOJIMBICTIO  JUIA  3AIMCHCHHS  MNPSIMHUX IHO3EMHHUX IHBECTHIT Y
(biHaHCOBUI CEKTOp: 3a OCTaHHI 5 POKIB YKpalHCHKHUiIl (hiHAHCOBUI CEKTOP
3aJy4UB HaWOUIBIY KUIBKICTh IHBECTHLIHHUX MpOeKTiB. [IpoTe y 3B'3Ky 3
BIICPKOBHUMH JisIMU 0arato iHO3eMHHUX 1HBECTOPIB MOOOSUIHACS 1HBECTYBAaTH
B Ykpainy y 2015 poiii, mo npuBeso 10 MaiHHs IMIOPTOBAHOTO KamiTary
(puc. 1).
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10000,00
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2012 2012 Jo14a 2015

Puc. 1. IMnoproBaHuii Ta €KCIIOPTOBAHUIA KamiTas, MIp/A. 10J1. [2]

lonoBHUMH 1HCTpyMeHTaMH y OOpoTHOI 3a IHBECTHIIT € pealibHe, a He
JCKJIAPATUBHE  IMOKPAIICHHS  IHBECTHIIHHOIO  KJIIMaTy, 3MEHIICHHS
OIOPOKPAaTHYHHUX TPOLEAYp, CHPOILICHHS PpETYJSTOPHO-PeECTpaliiHIX
BUMOT Ta BXXUTTS PAANKAIBHUX 3aX0/IB IOJI0 AI€BOTO 3aXUCTYy 1HBECTHUIIIM.
Buxonom i3 curyamii € OOIpYHTYBaHHSA paIliOHAIBHOI 1HBECTHIIIHHOT
TIOJITUKY, B SIKiil IPIOPUTET MATUMYTh CHCTEMA JIEP’KaBHOTO PETyJIFOBAHHS
i pedopMyBaHHS CTPYKTypH BIIACHOCTI Ha OCHOBI IpHBaTH3alil Ta
KOHIIEMI[iSl TEXHIYHOTO TEePEOCHANIeHHsI MPOMHUCIOBOTO BUPOOHHMIITBA 13
3aJIy94EeHHSM KOIITIB iIHO3EMHHX 1HBECTOPIB.

Cnucok BUKOPHCTaHNX JIZKepeJ
1. Peittunar Doing Business 2015 [Exnexrtponniit pecypc]. — URL:
http://investorschool.ru/doing_business_2015
2. [lepxaBHa ciyx0a craticTikd Ykpainu [EnexrponHuit pecypc]. —
URL.: http://ukrstat.org/uk/operativ/operativ2014/zd/pik/pik_u/pik_rik_2014.html

Haykosuii kepienuk: 0.A.3a001, euknaoau.
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E. Pynuk
Kpemenuyuskuii nayionanvnuii ynieepcumem
imeni Muxaiina Ocmpozpaocvkozo

EKOHOMIYHA E®EKTUBHICTh IHBECTUIIHMHOL
ABUIBHOCTI NIAITPUEMCTBA

@iHaHCOBMH, TEXHOJIOTIYHUH, COIIaJbHUI Ta HaBITh KYJIbTYPHHUH
PO3BHUTOK MIANPUEMCTBA 3a3BHYall 3aJ€XHUTh BiJ CHPUATIMBUX YMOB
IHBECTHIIMHOI HisUTBHOCTI Ta NPUBAOIUBOCTI WOTO «IHBECTHUIIITHOTO
kiaimMaty». Came Takuid mpoliec, sSiK IHBECTYBaHHSI BIUIMBA€ Ha €KOHOMIYHY
e(EeKTUBHICTH MIAPUEMCTBA B IIJIOMY.

[[Iupoke KOO MUTAaHB 1 METOIB X BHpIMICHHS, MOB'I3aHUX 3 OI[IHKOIO
eKOHOMIYHOI e(EeKTHBHOCTI IHBECTHIili CyO0'€eKTiB TrocmogaproBaHHS,
BKIIIOYAIOYM  KOOMEPATHBHUM  CEKTOp, BHUCBITJIIOETBCS y  HpaIsx
BITYM3HAHUX 1 3apyOiKHUX BUeHHX-eKoHOMicTiB: I'. bipmana, I. brmanka, JI.
lNtmana, FO.B. [I3samkesmua, B.C. 3xppenmka, H.A. >XKmanoma, B.
KoBamsoBa, 10.B. Kneban, A. Ilepecamu, P. Xomra, B. IlaproBa, /I
UepranboBa, [.J]. ®apiona, b.0O. SI3moka Ta iHIIHX.

IHBecTyBaHHS Uil HiANPUEMCTBA — 1€ KIIOYOBa CKJagoBa HOro
po3ButKy. Came BiJ] IHBECTYBaHHS 3aJI€KHUTh K KOHKYPEHTOCIIPOMOXKHICTb
Horo Ha puHKax 30yTy, Tak 1 3aranpHUi Onaroycrtpidd mixnpuemcrsa. J{is
OLIIHKHA €KOHOMIYHOT e(heKTUBHOCTI IHBECTULIMHOT IIsUIBHOCTI
MiAPHEMCTBA BUKOPUCTOBYIOTH pi3HOMaHITHI Mertomu. Lli  meromm
ONTHMAIBHO PO3IUIMTH Ha 2 Kareropii : MeTOXM AMCKOHTYBaHHS Ta
METOJIH, SIKi He MepeadavyaroTh KOHIEMIT TUCKOHTYBaHHS (puc. 1).

Me1024 8858 BOOPHCIONETICANCHIR YR Matogm 700 1 B0 PYCTOMTIGEA 10 Mg R
m ACIOMY IR AVCIORY
a8 pRTPENyMKY HICTIID BpREe 4 HOI0 A0N D&Y METOA Baw@eas i TP iivy Qxymn o |kecnay A FP)
v
IV B0 BN €3l N0y e TRE LT O die MM ' IMeTo g Brn BN eN Cepefunainap e npnfytey na
™ P inmecTuiyi (ARR)

VWA S0 N R KO DU 2wy THIROC INRCTH UGN
™ 0RR)

> Ancxanraaswes Tepeeis onynnoct Fpal

Puc. 1 MeToau OlliHKH €KOHOMIYHOT €()eKTUBHOCTI IHBECTHUIIIH
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Amnamizytoun oOpaHi MeTonHW, OyJO0 BHSABICHO HEOONIKH, SKi He
JO3BOJIAIOTE Y TIOBHOMY 00CsI31 OLIHUTH €()eKTUBHICTD iHBECTHHIH. Biybr
TOYHUMH BHSBHJIMCH METOAN TUCKOHTYBAHHS, IKi OOUPAIOTHCS 3AJICIKHO Bij
0COOJMBOCTEH 1HBECTHUIIIHOI MisIIHHOCTI Ta YCiX YMHHHUKIB, SKi BIUINBAIOTh
Ha Ted mporec. MeTtonn AMCKOHTYBaHHS OOOB’SI3KOBO MOBHHHI B cebe
BKITIOYATH TPUBEACHHS Pi3HOYACOBHX IHBECTHIIMHUX BHTPAT 1 JOXOMIB 10
JIESIKOTO0 KOHKPETHOTO MOMEHTY 4acy.

binpmr nmertanpHO, NOLINBHO Oyzne pO3MISHYTH METOJ PO3PaxyHKY
gyucroro mpuBenenoro mgoxoxy (NPV), skuii BH3Hauae Ha CKiJIbKH
30UIBINMBCS  KamiTal MiANPUEMCTBA TMICJs peasizamii iHBECTUIIHHOTO
MPOEKTY. 3a [OMOMOrOK IEOTO METOMYy, 3PY4YHO OI[IHIOBaTH Ta
MOPIBHIOBAaTH JIEKLIbKa IPOEKTIB, BIANOBIAHO KpamuMm Oyae TOH, yucTa
NpUBEACHA BapTiCTh SAKOro € OuIbIIor. IloKa3sHHK YHCTOI MPUBEICHO
BapTOCTI MOXHA PO3paxyBaTH 3a GopMyJIor0:

- CF,
Bl
t=1 d+3 , IIe @

CF—ouikyBaHuii IpmiIHB (BIAIDINB) TPOIIOBUX KOIITIB 3a IMEpio;

i— cTaBKa TUCKOHTYBaHHSL.

He 3Baxaroum Ha Te, 0 OOpaHMI MeTOJ Aa€ TOCUTh aAeKBATHY
OI[IHKY €(EeKTUBHOCTI IHBECTHI[iH, BiH Ma€ PSAI HEIOJIKIB, TaKUX SIK
BHCOKa UYTJIHUBICTH JIO CTaBKM JUCKOHTYBaHHS Ta CKJAJHOCTI
po3paxyHky. Takox Oyno BHSBICHO, IO )KOJAHUH METOJ| HE BKIIOYAE B
cebe OIIHKY PU3HKIB, SIKI MOKYTh BUHHKATH IIPU BUOOPI TOTO 4M IHIIOTO
mpoekty. Hans3BuualiHO BaXKIMBMM TaKOX € BpaxyBaHHS (akKTopiB
30BHIIIHBOTO Ta BHYTPIIIHBOTO CEpEAOBHINA. 3BakKalouW Ha Yyce
BHIIlECKa3aHe, JOUIJIbHO BUKOPUCTOBYBAaTH METOJN ITUCKOHTYBAHHS, aje
BapTO iX JONOBHIOBATH JUIs OINBII JAETAJHHOTO ONpaloBaHHsA. Taka
MojieNb, sika Oy/e BPaxoBYBaTH HE JHIIE CTaBKY AMCKOHTY, a i pU3NKH
Ta akTopw, sKi Ha Hel BIUIMBAIOTH Oynxe OiIbII aKTyalbHOK IS OyaAb-
SAKOTO HiJIPHEMCTBA.

NPV =

Cnmcox BUKOPUCTAHUX JI3KepeJt

1.Bopob6itoBa K.O. YunHMKE (opMyBaHHS 3a0MaJKCHb B MOJENI
makpopiBaoBaru / K.O. Bopob6iioBa, JL.II. KyxTiit// 36ipHEK MaTtepiaiiB
MixHap. Hayk. — mpakT. KoH(. [«EkoHOMIKa 1 ymHpaBIiHHS B yMOBax
rnobanizanii»], (M. Jouetwk, 1-7 rpymust 2010 p.). — Jloneusk: JloHebKuii
HaliOHAIBHUH YHIBEpCHUTET €KOHOMIKHM 1 TopriBii iMeHi Muxaiina Tyran-
Bapanoscekoro, 2010. — T. 3. — C. 89-90.

2. Muxkutiok ILII. OcHoBHi kputepii OuWIHKK edeKTHBHOCTI

iHBecTHIITHO-iHHOBaiHHUX npoekTiB / [1.I1. MukuTiok // ExkoHOMiuHUH]
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npoctip: 36. Hayk. np. / [IpuaHinpoB. gepxk. akan. Oya-Ba Ta apxiT. —
Huinponerposebk: [IJJABA, 2013. — C. 125-134.

Haykosuit kepienuk: K.O. Bop , KAHOUOAm eKOHOMIYHUX HAYK, OOUEHIN .

I. Pumapenxo
Yuisepcumem imeni Anvghpeoa Hobensn, m. /[ninpo

BIIVIMB ITPAIIb HOBEJIBCBKOTI'O JIAYPEATA POBEPTA
MAHJIEJIJIA HA CBITOBUI BAJIIOTHUM PUHOK

CporosiHi €KOHOMIKM Maiike KOXKHOI KpaiHW NepeXHuBarOTh 3HA4HI
motpsicinnsA.  LleHTpanbHi  GaHKM  BeAyTh  HeOyBally  TOJITHKY:
BCTaHOBJIIOIOTh O€3IPENEACHTHO HU3bKI NMPOIEHTHI CTABKU 1 MPOBOMSTH
HAWIOTYXHIII 3a BCIO icTopito TpomoBi ewicii. Iloku ne He crano
MPUYMHOI0 KPUTHYHUX IHQISAUIHHMX HachiakiB. OnHAaK 3Ha4YHA KUIBKICTH
¢iHaHCHCTIB O'OTH Ha CIIOJIOX 1 ariTyloTh CEpHO3HO 3aMHUCIHMTHUCH PO
CTBOPCHHS HOBOI MDDKHAPOTHOT BATFOTHOI CHCTEMH.

OmHak SK Hi3HATHCS, IO Kpare Tl eKOHOMIKH OKpeMO B3sToi kpaiau? Un
TOTpPIOHO 1if MaTh CBOIO BIIACHY BATIOTY a00 IBOM i OUThIIE KpaiHam Bce-TaKd
BapTO TPUHHATH CribHy BamoTy? Exonomict Pobepr Mannmemn, skwii €
nmaypeatoM HoOemiBcpkoi mpemii B 1999 pori, oTprMaB CBOIO Haropomy 3a
PO3poOKy Teopii came 3 IHOro IMiTaHHA. MaHIeIuT BBIB 4 KpHUTEpii, SKi BU3HAYAIOTh
JIOCTATHICTh OJTHOPITHOCTI €KOHOMIK TSI BBSICHHSI CITUTHHOT BAJTFOTH:

1. Jlroau npane3aaTHoro Biky MOBHHHI OYTH TOTOBI JI0 MEpEMIllieHb 10
perioHax B IOLIyKax podoTH

2. [NoBuHHa OyTH CBOOOA PYXy KamiTamry

3. ExoHowmii ciif 6yTu nuBepcrdikoBaHOO

4. TloBuHHa icHYBaTH (icKallbHAa CHUCTEMA, SKa MEPEBOIUTH TPOIIi 3
OJTHOTO PETiOHY B iHIIWI y pa3i HOTpeoOH.

JaHa Teopis oNTUMAaTBHOI BATIOTHOL 30HU OyJia BUIIPOOyBaHa B AKOCTI
apryMeHTy Ha KOPHCTb CTBOPEHHS €BpO, CIIJIBbHOI BaJIOTH KpaiH-uJeHIiB
€C. PokiB TpuALSTh TOMY HIXTO HE MIT 1 MPIsITH PO €IMHOT €BPOIIEHCHKOT
BaIIOTH. AJle CHOTOJHI II€ — peajbHICTb, SIKa 3MIHWJIA CBITOBY BaJIOTHY
CHCTEMY, B SIKiff TPHBAJIMI Yac JOMiHYBaB aMepHUKaHCHKHUHA J0ap.

HeoOxinHicTh BBeneHHs enuHO1 BamoTu P. MaHnemn i Horo oHoIyMITi
OOIpYHTOBYIOTH TypOOTOIO TMpPO KpaiHW, IO pPO3BHBAIOThCA. Ha aymKy
Mannenna, THydKi BTIOTHI KypcH (B HEIaBHHOMY MHHYJOMY - CTaHIapTHE
niku B perentax MB®) ciif po3risgaTH He sIK CTpaTeriio, a sIK BiACYTHICTH
crparerii. [Ipn ¢ikcoBannx kypcax LleHTpoOaHK HeBenmmKoi aepkaBu Oymye
CBOIO I'POIIOBY MOJIITUKY BiIIOBIHO JI0 Kypcy BAIIOTH OLTBIIOrO cyciia — e
peasibHa cTpareris. A THyYKMH Kypc HPOCTO 1030aBiisie KpaiHy skops, 1 1i
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JOBOAWTHCS IYKATH iHITY TOYKY omopu. TpammiiifHo me Oyrna IiHa 30J10Ta, a
3apa3 HEe[o YacTo CTa€ SIKach Mipa BHYTPIITHBO1 1HOIAILII.

Masnnenn po3poOuB i Bxxe HanaB M®B Ha po3risia miaH KOHBepTarlil
10 2040 p BCiX CBITOBHX BaNIOT B €IUHY TPOIIOBY OIUHHIIO, 5K, CKOPIII
3a BChOro, Oyne HasuBaTHca "mei" (MoeqHAHHS Ionap, €Bpo, i€Ha) abo
"iaTep". Ame cam ManHzgenn 3actepirae, MmO 3MIHM B MDKHAPOIHIN
(iHaHCOBIIl cHCTEMi 3aBXIM MalTh TNOTY)XHUH BIUIMB Ha CBITOBY
eKOHOMIKYy, HamnpuKiaja, pyHHyBaHHi bperroH-Byncekoi — cucremu
CYNPOBO/KYBAJIOCS JACCSATUIITTAM I1HQIALIT Ta €HepreTHYHOI KPH30I0,
TOMY NPOLIEC IEPETBOPEHHS JIETKUM OYTH HE MOXE.

Be3yMOBHO, OJIHI€IO 3 TOJIOBHUX MEPEIIKO] Ha IIISIXY JI0 €JJMHOI CBITOBOT
BaJIFOTH € HEPIBHOMIPHICTh €KOHOMIYHOTO PO3BUTKY. Takox MoTpiOHa i equHa
KOHIICTIIIisL, Ha OCHOBI K01 MOXXHA OyJe 3MIMCHUTH pealbHUI BHUIYCK B 0OOIT
3araJbHOCBITOBOI BaMOTH. KpiM TOro, mosBa €IMHOI BAIIOTH TOPOINTH
koH(uikT iHTepeciB Mk THK i ¢iHaHCOBHUMH TIOCEpEeAHUKAMH, SIKi 3BHKIH
3apo0IIITH HA IFOMY PHHKY. ToMy 0araTo eKOHOMICTIB BBRJKAIOTh MOKITHBICT
TIOSIBU €JTMHOI CBITOBOI BATIOTH HEPEATHHOIO.

Opnak miBcromittss Tomy [Ixom M. KeitHc 3ampomnoHyBaB CTBOPHUTH
MixHapoauuii BasmoTHU (houa. Tomi 1ie 31aBagocs HEMOXKIIMBHM, a ChOTOTHI
MB® mnpaiiroe. Tak 4oMy He MOYKHA BBaXKATH 1/ICI0 €IMHOT 3aTaIbHOCBITOBOT
BaJIFOTH JKUTTE3AATHOIO? [0JI0BHHMIT eKOHOMICT HAHOLIBIIOr0 AMEPHKAHCHKOTO
6anky JP Morgan Chase /Ixon Jlincki (John Lipsky) BBaxcae, 1110 sIKmo e€anuHa
BAIIOTA 3MOXKE YTPUMYBaTH CTaOUIBHICTH I[iH, TO 3MOXE 1 CHPHITIMBO
TIO3HAYNTHCS Ha MOTEHIIaJIi eKOHOMIYHOTO 3pOCTaHHS. A KOJMIIHIKA T0J0Ba
®PC TIlon Bomkep (Paul Volcker) BucmoBuBcs me diTkime: "ImobanpHa
€KOHOMiKa BUMAarae i rro0abHOi BAJIFOTH'.

IMoguBruMoOCs 9m NPYKUBYTHEA 1 ifei. Ajle He MOXKHA HE BiI3HAYMTH,
0 OAHOTO pasy inmest P. Manznennma Bke BAano peasi3oByBajach - 4OTO

BapTHUH JIUIIIE TIOSBA €BPO.
Haykosuit kepienuk: 0.A, 3a001, éuknaoau.

N. Cémuu
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

MMPOBJEMA OI'PAHUYEHHOCTU DKOHOMHNYECKHX
PECYPCOB

Ha ceromusmHuil 1eHp 1e(UIMTHOCTE PECYPCOB SBISIETCS OJHUM W3
r100aNbHBIX 3KOHOMHUYeCKHnX OexctBuil. Ilpobrema 3akimrodaeTcs B TOM,
YTO BCE PECypChl OTrpAaHMYEHBI, a YEJIOBEUYECKHE M SKOHOMUYECKHE
MOTPEOHOCTH, HAPOTHUB, OE3rPAHUYHBL.
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Ilox >KOHOMHYECKHMH pECYpPCaMH HMEIOTCA B BHIY PECYPCHI M
MIPOM3BOJICTBA T€X WIM WHBIX TOBapoB W ycuyr. Ilo cyru, sto Omara,
KOTOpPBIE HCTIONIB3YIOTCS IS cO3aHus Apyrux Omar. K HUM npuHaiexar:

— IIPUPOJHBIE 1 YHEPTETUUECKUE PECYPCHI;

— TPYJOBBIE PECYPCHI;

— MPEANPUHAMATEIBCKHE CIIOCOOHOCTH;

— KamnuTan;

— 3HaHMs, HEOOXOIMMBIE /TSI XO35HICTBEHHON JKU3HH.

Bo MHOrux cuTyaiusx HeXBaTKa PECypCOB HE SIBISETCS JKECTKOH U
HE3aMEHMMOM, I03TOMY BO3MOJKHa B3amMo3aMeHa. B Takom ciyudae,
IJIaBHAs Leb Oy/eT 3aK/II0YaThCs B TOM, KaK JIy4Ille MOXKHO HCIIOJIb30BaTh
JOCTYIIHBIE HMEIOIIMEeCs pecypchl. Takxke, TOBOpPS O MOTPEOHOCTIX
YeNoBEeKa, KaXIyl0 W3 HHUX YAOBIECTBOPUTH HEBO3MOXKHO, IOITOMY
MIPUXOJIUTCS J1eNlaTh BBIOOP - KakWe M3 IMOTPEOHOCTEH YyIOBIETBOPHUTH
MEPBBIMY, MPOBOANUTH CPABHUTENBHBIA AaHANHM3 UX TMOJNE3HOCTH. TO €cCTsb,
IBITAThCS MOTPATUTh KAK MOKHO MEHBIIEE KOJIMYECTBO PECYpCOB Ha KaK
MOYKHO OOJIbIIIee YIOBIETBOPEHUE MTOTPEOHOCTEH.

[pennpusituio, ¢upMe, OOMOXO3SMCTBY BCerga HPUXOJUTCS
BBIOMpPATh — HA YTO UM HY)KHO IOTPAaTHTh CBOM PECYpPChI, KOTOpBIE yalle
BCEro OrpaHUYeHBI, OyAb TO TPAThl HA 3aKYIIKy WJIHM IPOU3BOJCTBO KaKHX-
mbo Omar. B astom ciydae, B VYkpauHe SpPKHUM INPUMEPOM MOXKET
MOCITY)KUTh YacTHOE aKIMOHepHOe oO0IecTBO «JIHEMpOBCKUN 3aBOJ
MUHEpaIBbHBIX  ynoOpenuity, 1. Kamenckoe. [lng mpowusBozicTBa
MHUHEPAIbHBIX YAOOPEHUH TaHHOTO MPEANPUATHS, TAKUX Kak — (ochopHoe
ynobpenne gaBoiiHOH cymepdocdar, KKY (kuakoe KOMIUIEKCHOE
ynobpeHue), TpebyeTcsi ChIpbE, KOTOpOE Ha NPENIPHATHH HE HMEETCs,
MO3TOMY  HY)XHO  TIPOM3BOIMTH  3aKymkh. Pamee  docdoputsl
HMIOPTUPOBANNCH U3 Poccruu, HO Ha CEroiHS B CBS3M C MOJIUTUYECKUMU
npoOiieMaMy, 3aBOJI HE MMEET BO3MOKHOCTH IIOJIydaTh PECYpChl OTTY/a,
mostoMy mnoctaBmukoMm ctana Cupus. Ho Ha Tepputopum 3T0il cTpaHBI
BCIIBIXHYJIa BOIIHA, U COTPYJHUYECTBO MPUILIOCh OCTAHOBUTh. Ha naHHbIN
MOMEHT noctaBka (ochoputo cosepmaercs n3 Erunra. Ctpanoit nmnopra
Kamust sBisgercss bemapyck, a a30THBI KOMIIOHEHT B BHAE aMMHaka M
kapbamuya 3axymnaercs Ha ykpanHckoM npennpuatun [TAO «JlrenpAsory.
Eme oanH CRIppEBOH KOMIIOHEHT, KaK CepHasl KMCJIOTa, 3aKylaeTrcsi W B
VYkpaune, U 3a pyOexoM, B CBS3HM C JICPUIUTOM JAaHHOTO NPOJYKTa Ha
BHYTPEHHEM pbIHKe. Takum o00pa3oMm, o0ecredMBaeTcsi MOCTaBKa BCEX
COCTaBIIIOIIUX CBHIPHEBBIX KOMIIOHEHTOB Il MPOU3BOJACTBA MPOLYKLUU
«/lHEenpOBCKOro  3aBoJja MHHEpalbHBIX  YJIOOpPEHWI» B  YCIIOBHSAX
OTPaHMYEHHOCTH HEOOXOAMMBIX HPUPOJHBIX pecypcoB B Ykpaumne. Kax
CIeACTBHE, JJIMTENbHBIA  CPOK  MOCTaBKU  CBIPbS  HPUBOAUT K
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BO3HUKHOBEHHIO OTPAHMYCHHOCTH HCIIOJIB3yeMOro Kamurana (00OpPOTHBIX
cpenctB). MmeeTr mecTto 3aMopakuBaHHE OOOPOTHBIX CPEACTB Oojiee ueM
Ha JiBa Mecslla B CPAaBHEHHH C MOJENIBIO, B KOTOPOH OTCYTCTBYET
OTpaHUYCHHOCTD MPUPOJIHBIX PECYPCOB.

Jlenast BBIBOJ, MbI XOTeldHu Obl 3aMETHTh, YTO IPHBEICHHBIN BBIIIC
npuMep MOJ4YepKUBaeT TOT (hakT, YTO OONBUIMHCTBO MPEANPHUITHI
HAXONUTCS B TMPSIMON 3aBUCHMOCTH OT HWCTOYHHUKOB CBIPbS U UX
JNOCTYmHOCTH. Mcxoas w3  3TOro, MyTH  PEHmICHHS  NPOOJIEMBbI
OTPaHUYCHHOCTH PECYPCOB MOTYT OBITh CIICTYFOIIIMHU:

— HMCIIOJIb30BAHUE PECYPCOB PAIIOHAIBHO;

— CYILECTBCHHOE COKpAIICHUE HEIPOU3BOICTBEHHBIX PACXOJIOB;

— YIIy4IICHUE Ka4eCTBa KOHCUHOTO MPOIYKTa;

— 00OMEH TOBapoB Ha HEOOXoIUMBIe Oara

— COCPEIOTOYCHHOCTh Ha BBIITYCKE TOBAPOB, ONTUMAIbHBIX IS
KIMMaTa ¥ (PU3NUECKOT0 PACIIONIOKEHHUS;

— MOBBbINICHUE Y3PPEKTUBHOCTU HCIIOIB30BAHUS PECYPCOB;

— 9KOHOMHUSI PECYPCOB;

— pa3BUTHE KOHKYPECHIIUH;

— pa3sBUTHUEC NPCANIPUHUMATEILCTBA.
Hayunbtii pykosooumens: A.A.3a001, npenooasamerns.

A. Cipam
Yuieepcumem imeni Anvgppeoa Hobensn, m. /Ininpo

PA3UKU I CYIEPEYHOCTI I'TOBAJIIBALIIT

Bu3HayanpHOKW TCHJCHINED CYy4acHOTO CBiTy cTajia TIjio0asi3alris.
I'nobamizamisi - oHA 3 OCHOBHUX XapaKTEPHUX PHUC Mi3HBOI Cy4acHOCTI,
00yMOBJIEHa PO3BHTKOM €KOHOMIKH, IIOSIBOKO HOBHUX iH(poOpMamiiHuX
TEXHOJIOTIH, PO3IIUPEHHIM 3B'SI3KiB 1 B3a€MOBIUIMBOM B PI3HHX cdepax
CYCHIUJIBHOTO XHTTSL. 3 0JHOTO OOKY, BOHA BHCTYHAE SIK (pakTop 00'eTHaHHS,
SIK 00'€KTHBHHI TpOIEC iHTErparii comiaabHO-CKOHOMIYHOI, IOJiTHYHOT,
eTHIYHOi, KOH(ecCiHHOI, KynbTypHOI, iH(opManiiiHoi cdep KUTTA pPi3HUX
KpaiH 1 HapoaiB, 3 IHIIOro OOKYy - SIK CKJIaJHHMH IIPOLEC BCIX CYCIIBHHX
TpaHchopMallii, M0 CYIPOBOKYETHCS 3ITKHCHHSIM IHTEPECIB, IIOCHICHHIM
MIPOTHUPIY, TIOSIBOIO HOBUX HEOE3MEK i pU3UKIB.

AHami3 pealbHHUX XapaKTEePHUCTHK Tio0ami3alifHMX  IMPOIECciB
MiJBOAUTH JO TIOJOXKEHHS TIPO B3a€EMOIIOB’SI3aHICTh YCIX OCHOBHHX
CKIIQJIOBHX Tiio0aizariii — riao0anbHOT €eKOHOMIKH, M>KHAPOIHOT MOTITUKH,
cBiTOBOTO  iH(OpPMAIITHOTO MPOCTOPY, COIiaJFHO-€KOHOMIYHOTO ¥
TYMaHITapHOTO PO3BUTKY JIIOACTBA. YHACTIAOK TpoIleciB Tiiobamizamii ta
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paavKaIbHUX 3MiH Y MDKHApPOIHINA MOJITHYHIA cucTeMi popMyeThCsT HOBHIMA
CBITOYCTpiii, AKHUIf BU3HAUATHME TOJIOBHI 3aca il MiXXHAPOIHOI CTaOiIBHOCTI
3arayioM i 6e3rekn KOKHOI KpalHH 30KpeMa.

['moGamizamiss — TpoIeC CyNepewInBAN, IO XapaKTePU3YETHCS SIK
MIO3UTHBHUMH, TaK 1 HSTATHBHUMH HACJIiAKAMH.

[losuTrBHUME Hacmigkamu riobamizamii €: 3pOCTaHHSA JOXONIB i
KHUTTEBOTO pIiBHA 0araTboX COLIAJbHUX BEPCTB, IO BHPAKAETHCS B
3pOCTaHHI CEpeIHbOTO BAJIOBOIO BHYTPIIIHBOTO MPOAYKTY Ha JyIIy
HaceJIeHHs, MOsABa HAJ3BUYAHO LIMPOKUX MOMIIMBOCTEH MJIsI TBOPYOI
aKTHBHOCT] (BEJMYE3HOTO PO3MAITTSI HOBHUX CIOCOOIB CaMOBUPaKEHHS 1
CaMOCTBEP/DKEHHsI) B YCiX cepax Jr0ACHKOT TisIbHOCTI.

[TpoBinHOIO CynepeuHICTIO TiI00ai3aiiHuX MPOLECIB € CYNepeYHOCTI
MiX TJI00aThbHUMH TOTpe0aMH CBITOBOTO E€KOHOMIYHOTO W MOJITHYHOTO
PO3BUTKY Ta NPAarHEHHSIMH HAI[lOHAJIBHUX JIEpKaB 10 30epe’KeHHS BIACHOI
IIEHTUYHOCTI i CYBEPEHHOCTI.

CymepedHOCTI E€KOHOMIYHMX 1 MONITHYHHX IHTEpeciB TIo0anbHUX
KOpIIOpaIliif i JepkaB CTBOPIOE HOBI JIiHII HANPYXEHHA Y MIKHApOIHIN
cucreMi. Mami # cmaOki KpaiHM MOXYTh TPOTHCTaBHTH MOTYTHOCTI
r00aJbHUX KOpIOpamiid JiMie Cuily iX BHYTPIIIHBOI KOHCOMimamii i
IpynoBoi perioHajbpHOi iHTerpauii.

JuHaMika rio0amizamii BTATYE BCi JAep)KaBH, ITHOPYIOUM TXHid
CYBEPEHITET, TUIH MOJITUYHUX PEXKUMIB 1 piBEHb MOJITUYHOTO PO3BUTKY.
Hogi akropu Bce Olnbllie MiAPHBAIOTH POJIb JiepkaBu y chepax Oesmexd,
€KOHOMIKHM, KOMYHIKAIlili, HIBEIOIOYHN 1i MOHOIONII0 Ha BHUKOPHCTAHHSI
CHWJIOBUX 3aco0iB. Yce 1Iie¢ He MOXE He BigOMBaTHCA Ha 3MICTi
HAITIOHAJILHOTO iHTEpEeCy, OCHOBHUX MpiopUTeTaX HOro peaisarii.

B ymoBax mocmieHHS B3a€EMO3AJEKHOCTI 1 B3a€EMONPOHHKHEHHS
HAIIOHAILHUX BiJTBOPIOBAIBHIX IPOIECIB POMIUPIOETHCS HAOIp pakTopis,
oI0 BIUIMBAIOTh Ha BHOIp OCHOBHHX HAIPSMKIB 30BHIIIHEOCKOHOMIYHOT
nojitukd. Tak, HampuKian, 3 PO3BUTKOM IMPOLECY TpaHCHAliOHami3alil
301TBITY€ETHCSA KUTBKICTD JIFOAEH, B TOMY YHUCIIi i IPEICTABHUKIB JIeP>KaBHOTO
amaparty, sKi TOBSI3yIOTh CBOE€ Oyaromonydus 3  TJIOOQIBHUMHU
€KOHOMIYHUMHM iHTepecamH. [Hakme KaXXy4dw, Ha PiBEHb MaTepialbHOTO
Omaromomyddst OKpeMHX Jofei, ¢ipM BIUIMBae HE TUIBKA CTaH
HaI[lOHAJIbHOI €KOHOMIKH, a i eKOHOMIYHA CHTYyallisl B IHIIMX KpaiHaX, B
cBiTi B Iiilomy. Hepinxki Bunaiku 100itoBaHHS iHTepeciB okpeMux ¢ipM, 1o
NpaIooTh 32  KOPJOHOM, IO BIUIMBaE Ha BHOIp  BEKTopa
30BHIIIHBOEKOHOMIYHOT MOITHKH.

Otxe, rioOamizaimis CBITOBOI EKOHOMIKH, IO CYNPOBOKYETHCS
MOTJIMOJIEHHSAM MDKHApOJHOT €KOHOMIYHOI B3a€MO3aJIEKHOCTI, IPOXOAUTD
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B CBOEMY PO3BUTKY KiJlbKa €TaliB i Bee O BEIHWKHUX 3MiH y CBITOBIil
TIOJIITHIII, eKOHOMIIIi, HAYIIi i TEXHIIi.

3 ypaxyBaHHSIM BHIIEBHKIAJICHOTO MOXKHa 3pOOWTH HACTYIHI
BHCHOBKHM: 1) mpormpiuds  rTio0amizamii  CBITOBOI  €KOHOMIKH
MOTIUOMIOIOTECS 1 BHMAraloTh 3HAXOMKEHHS HOBHMX MLIISXIB, 3ac00IB 1
CTPYKTYp IUI1 IX BHUpIOICHHS; 2) aOCOJIOTHO O4YeBHAHA HEOOXiTHICTh
aKTMBHOI Yy4YacTi HalliOHAIBHUX Jep)KaB B Y3TO/UKEHHI MO3WINH KpaiH 3
pEryjIloBaHHS CBITOBOTO pWHKY Ha pI3HMX piBHSX; 3) y 3BSIBKY 3
MOCHJICHHSIM ~ 30BHIIIHBOCKOHOMIUYHOTO BEKTOPY BifOyBaeThcs MEBHE
CTHpaHHs KOPJOHIB MDK BHYTPIIIHBOIO 1 30BHIIIHHOEKOHOMIYHOIO
MOJITUKOIO 31 CTBOPEHHSM TEpeayMOB Ui OUIbIl  e(eKTUBHOTO
BUKOPUCTAHHS TEHJACHIIM rio0ami3amii A1 HalllOHAIBHUX JepxkaB; 4)
nepeavya YaCTHHY CYBEpEeHITETY KpalHU Ha HAJHAL[IOHATEHHUN piBEHb MOXE
JaTH TO3UTHUBHUHN €(EeKT i1 BCiX CYO0'€KTiB roCIIOJIaplOBaHHS 1 HE Hece
3arpo3u  camoimeHTH(ikamii kpaiHm; 5) edexkTuBHe BOYIOBYBaHHS
BHYTPIIIHROTO PHHKY B TJIOOANBHWI TWiABHIIYE BHMOTH IO METOJIB

TOCIOJapIOBaHHS, BIAIOBITHUM TTI00aTi30BAHAM IIPOIIECaM.
Hayxkosuii kepisnuk: A.O. 34003, 00KmMop eKOHOMIYHUX HAYK, npodecop.

0. Ckap0o
Yuieepcumem imeni Anvgppeoa Hoobensn, m. /[ninpo

TPYJIOBA MITPAIIISI B YKPATHI: MIPUYUHU TA HACJIJIKA

Croromni VYkpaiHa mnepexuBae OyM BHYTPIIIHBOI 1 30BHIIIHBOT
TpyA0BOi Mirpanii. 3aTsbkHa BiiiHa Ha JloHOaci, a Takoxk aHekcis Kpumy
CTaJM CTHMYJIOM ISl MIJIBHOHIB YKPaiHI[B LIyKaTH KpPalioro »KUTTS JJs
ce0e 1 CBOiX CiMell He TIIbKM B IHIINX perioHax YKpaiHu, a i 3a KOpJJOHOM.

MixHapoaHa Mirpaiis — Ie pyX TPYAOBHX pecypciB (IIpaliBHUKIB)
yepe3 KOPAOHU JepKaBH, SIKMH BiOYBAa€ThCS 3 METOIO BCTYIY y TPYIOBI
BiTHOCHHH B 1HIIIN KpaiHi.

3a odiLiiiHOIO CTATUCTHKOIO, Ha 3apO0ITKHU 3 YKpaiHu /10 iHIMINX KpaiH
3a ocraHHi 20 pokiB Buixamo Bim 7 10 15% eKOHOMIYHO aKTHBHOTO
HaceneHHs. [IeBHMH BIZICOTOK 3 HHMX 3aJIMIUIMBCS TaM Ha3aBXKAW, 1HIIA
YacTHHA — TPOJIOBXKYE IPANIOBATH 1 IUIaHye INOBEPHYTHCS Hazan. Aue
OUIBIIICTH 3 HUX i€ 32 KOPAOH Ha Ce30HHI 3apo0iTkH, mo0 BrKUTH. [IpoTe
3a OCTaHHI POKM 30UNBIIMBCS BiZICOTOK TaK 3BAHOTO «BIATOKY YMiB» 3
VYkpainu. Ile MoXHa TOSCHUTH THM, IO OUIBIIICTE MOJIOAOTO i
KBaJIi(hiKOBAaHOTO HACEJICHHS HE MOXKE peayizyBaTH cebe Ha baTekiBImHI,
TOMY 3a KOPJIOH MITrpylOTh HailOinbIl 374aTHI POOITHHKH, MEHEIDKEPH,
¢axiBui.
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OcHOBHI KpaiHW TpW3HAYEHHS IIpaliBHHUKIB-MirpanTiB Ha 2015 p. —
[omema, Pociiicbka ®enepanisi, Yecbka PecmyOmika Ta Itamis. Ha mmx
npunagae Omm3pko 80% 3aranbHUX IOTOKIB KOPOTKOCTPOKOBHX Ta
JOBIOCTPOKOBHX TPYHOBHX MIrpaHTiB 3 YKpaiHW. 3a OCTaHHI pPOKH
3MEHIINBCSA TOTIK MirpasTiB 1o Pocii, xoua BoHa Bce 1mie 3aiimae migupyrode
Micrie B BUOOpi ykpaiHmiB (puc. ).

3rifiHO 3 MOCIHIPKEHHSIMH, IPOBEJCHUMHU B pamkax npoektry MOM y
2014-2015 pp., 3a KopaoHOM IepeOyBalOTh Uil 3AIHCHEHHS TpPYyIOBOL
nisutbHOCTI Omm3bko 700 Thc. TpoMajisH YkKpaiHu. BinmbmmicTe i3 HHX
yonoBiku 30-44 pokiB, 3 3axony kpainu. 41% TpyHOBHX MIrpaHTiB MaroTh
cepe/Hio abo CepeIHIO crelianbHy OCBiTY, 36% — BHUILY OCBITY. [2]

[IpyyrHOIO TAaKOrO BHCOKOIO BIJCOTKY TpPYIOBOi Mirpaiie €
HECTaOUTBHICTh YKpPAlHCHKOi CKOHOMIKH, [€BaJIbBAIlisl TPUBHI, 1HQIIALIs,
30poitanii kKoHMIiKT Ha CxXo0mi, HeOBipa 10 Biaaw, 0e3pOoOITTs, 3pOCTaHHS
uiH 1 TtapudiB. ToOTO, MIKpOCKOHOMIYHMH KJIiMar B  YKpaiHi
HECHPHUATINBHUIL, TOMy 0araro akTHBHUX IPOMAJISIH MIirpye 3a KOPIOH.
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®depnepauin Pecny6nika

Puc. 1 KinbkicTh yKpaiHCBKHX MITpaHTiB B iHIIUX KpaiHax [1]

HacmnpaBni, 3arpo3nuBa cutyamnis 3 TPYJOBOIO Mirpamiero HaiOUIbII
3MI0HUX TpoMaJsH B HaWOMKYiIH 1 CEepeJHbOCTPOKOBIM IEpCHeKTHBI
MOXXe OyTH BHTrigHAa JUIs ypsny. AJDke YKpaiHIi IepepaxoBYIOTH
BEJIMYE3HI KOWITH 3-32 KOPJOHY Uil CBOiX ciMel, abo BiIKIanaroTh
3apoOiyieHe, mo0 He3abapoM B TOMY UM IHIIOMY BHIJISII BKJIACTH B
YKpaiHChbKY €KOHOMIKY, a I1e OJM3bK0o 4 MIIpJl TPUBEHb Ha PiK. Aje ypsa
IOBMHEH 3pOOMTH Bce, MO0 yKpaiHmi XOTinM moBepTaTHcs Ha
BarekiBmunay. [ToTpiOHO cTBOPUTH eEeKTUBHY MIrpaliifHy HOJITHKY, SKa
JaBaTIME MOJKJIMBICTh O(imiifHO BpaXxoByBaTH POKH poOOTH 3a KOPAOHOM
y 3arajJbHUHN CTaX, IKUH Jac MpaBo Ha MeHcito. TakoX CTBOPEHHS HOBUX
po0OYMX MiCIlb, 3a0XOYEHHsS HAYKOBUX TIPAIiBHUKIB 3a JOTIOMOTOIO

98



OIO/DKETHHX TporpaM abo0 HaJaHHA TPAHTIB, MOXIWBICTH BCEOIYHOTO
PO3BUTKY TNpAIiBHUKIB JACTh 3MOTY MOKPAIIUTH €KOHOMIUYHY CHUTYaIlif0 B
kpaini. ToOTo, MirpamiifHa mOJIITHKA Ma€e PETyIIOBATH BiATIK Ta MPHUILIAB
pobouoi CHUIH, 320X09yBaTH i MIPUBEPTATH iHO3eMHI
BHCOKOKBaJi(ikKoBaHI KaJpH, a TaKOXX CTHUMYJIIOBATH IIOBEPTATHCA
3apobityan momomy. BoHa mMae OyTH rHydka 6 cOLiaJbHO Opi€HTOBaHA.
Tinbku B TakoMy BUNanKy YKpaiHa 3MOKe KOHKYpYBaTH 3 KpaiHamMH
€Bpomy Ha MIKHAPOJIHOMY PHUHKY Tparii.

Cnmcoxk BUKOPUCTAHMX JZKepes
1. Jlep>xaBHUT KOMITET CTaTUCTUKU YKpainu [EnekTponuuii pecypcel:
cTaTUCTUYHA iHpopMaris. — Pexxum moctymy: Www.ukrstat.gov.ua/
2. Mirpamis sSK YHHHHK pPO3BUTKY B Ykpaini. — K.:MOM, 2016.
http://www.iom.org.ua/sites/default/files/mom_migraciya_yak_chynnyk ro
zvytku_v_ukrayini.pdf

Hayxoesuii kepignux: E.M. /TumoHno6a, KAHOUOAm eKOHOMIYHUX HAYK, OOUEeHM.

B. Cmupnas
Yuueepcumem umenu Anvghpeoa Hooens, 2. /[nunpo

JKU3HEHHBIN IIUKJ TOBAPA: METO/IbI EI'O ITPOIJIEHMS

JIrobomy ToBapy, BBINICANIEMY HAa PHIHOK, CBOWCTBEHHBI KaK B3JICTHI,
Tak U majeHus. JKU3HeHHBIN UKI TOBapa—3TO BPEMEHHOU MEpHOoJI, B XOe
KOTOpPOTO TOBap obpaiiaercss Ha ppIHKE, HAUMHASI C BBIXO0Ja €r0 Ha PHIHOK H
3aKaH4YMBasl yXOJOM INpOJAYKTa C pblHKAa. B Xole 3TOro uukia, MOXHO
HaOMIOaTh KOJNeOaHWs CIpoca W W3MEHEHWS NPHUOBUIM OT pean3alud
TOBapa.

[epBas ¢a3a >KU3HECHHOTO IIUKJIA TOBapa — 3TO (a3a ero BHEAPEHHE Ha
pBIHOK. TOJBKO MOCIE YCIIEIIHOTO MTPOX0XKICHHS ATOH (ha3bl BO3SMOXKHEI BCE
ocTambHble. HacTo TOBap Ha 3TOW (hase, HA3BIBAIO «IMKOW KOIIKOW» WIIH
«TPYIHBIA peOEHOK», BEIb HUKTO JO KOHIIA HE 3HAET, BHIAIET JH MPOIYKT
Ha PBIHOK WJIM TaK W OCTaHeTcs Ha cTaaudu paspaborkw. [ dassl
BHEJIPCHUS XapaKTEePHbI HU3KHE OOBEMBI MPOM3BOACTBA U MPOJAXK, Majas
JIOJIS1 HA PBIHKE, y3KHE KaHAJbI PaCIPOCTPaHEHUS HOBOTO MPOTYKTa, HU3KAs
JIOXOJTHOCTH TIPOM3BOCTBA, a TAKKE BBICOKHE PACXObl HA MAPKETHHTOBYIO
KamnaHuto. IlepBblil 3Tam JUIMTBCS pa3HOE KOJWUYECTBO BPEMEHH; INpHU
MIPaBUJIBHOM IOIXOE TiepBast (ha3za 3aiiMeT BCETO HECKOJIBKO MECSIICB.

Ha nanHOM 3Tame B MpHOpPUTETE CTOUT KayecTBO ToBapa. HeoOxomammo
KOHTPOJHPOBATh KAYECTBO MPOU3BOJICTBA, 0OpamaTh BHUIMAaHUE HAa OT3BIBBI
noTpeOuTeNeH, MpuaaBaTh 3HAYCHUE AU3aliHy U ynakoBke. UToObI mporecc
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BHEIPECHUS NPOIIe] KaK MOXHO OBICTpee M KauecTBEHHEH, s
NPOIBM)XCHUSI TOBapa HEOOXOAMMO BBECTH INHUPOKYI0 PEKIAMHYIO
KOMIIaHHIO, LIENbI0 KOTOpol OyzxeT MHGOPMHUPOBAHHE O HOBOM TOBape M O
ero BO3MOXKHOCTIX, aKIUH TSt MOKyTaTenen,
4TOOBI IPOCTUMYJIMPOBATH IOKYIIKH, AKUMH W CKHOKH JUIi COBITOBBIX
KaHaJIOB, YTO IOMOJKET PaclpOCTPaHUTh TOBAp M HAHTH AUCTPUOBIOTOPOB.

Ecnu xe HaMm yjanoch NPUPYYHUTH HAIIy «IMKYIO KOIIKY», TO 3aTeM
HacTymaeT BTopas ¢asza — ¢asa pocra. [ns dasbl pocra XapakTepHO
ObIcTpoE yBeJIWYEHHE OO0BEMOB IPOU3BOJICTBA, YBEJIMYEHHE CIIpOoca Ha
TOBap, POCT JOJIM Ha PBIHKE, YBEJIMYCHUE AOXOJHOCTH. DTOT ATAll OYECHb
BaAXCH [JId TMPOU3BOAUTECIIA, IIOCKOJBKY OH IIOJYy4YacT MaKCUMaJbHO
KOM(bOpTHI)Ie W BBITOAHBIC YCJIOBHSA KOHKYPCHIIMHM Ha PBIHKC, 3aMCYACTCA
MOBBIIICHUE NPUOBUIBHOCTH, @ TaKXKe CTAOWIBHOCTh KOMIAHHHU. 3amada
PYKOBOIHMTENEH — OKYNUTH 3aTpaThl Ha BHeApeHHe ToBapa. Ha dase pocra
TOBapa Takke HEOOXOAMMO HANpaBHTh BCE YCHJIMSA Ha MPOIUICHUE LUKIA,
CO3ZIaHMHU OTPaHMYCHHH JUTA BX0Ja KOHKYPEHTOB M MaKCHMAJIbHO OXBATUTh
pbIHOK. TYT yrKe MOSBISIFOTCS MHOYKECTBO HOBBIX KOHKYPEHTOB, U 3a4aCTyH0
caMBIil  PacpoCTpaHEHHBIH  CIOcO0  BBIACJICHUS  TOBapa —  9TO
LIEeHO00pa30BaHue, CHWKEHHE IIEH Ul JOCTYITHOCTH ToBapa. YeM iydiie
MapKeTOoJIOTH pa0oTajM Ha CTaJiM pOCTa, TEM JOJIbIIE IPOAIHUTCS
caenytomiast pasza uKa.

Tpersst daza — ¢asa 3penoctu. ToBap HAYHMHAET 3aHUMATH
BBICOKYIO M CTaOMJIBHYIO JOJIIO Ha pBIHKE, HAONIOJaeTcs camas BBICOKas
JOXOAHOCTB, MOTPEOUTENIN YK€ XOPOIIO 3HAKOT TOBAP, U OH CTaHOBHUTCA
TpaauuuoHHBIM. LleHooOpazoBaHue (OPMHUPYET CpPEAHUH YPOBEHbH LCH.
KoHKypeHIMsI HAa JAHHOW CTaIuM CTAaOWIIM3HPYETCS, OJHAKO CTAHOBHTCS
MakcUMaJIbHOH. [IOCKOJNBKY TEMI pocTa CHHIKAeTCs, TO HEOOXOIMMO
OBICTPO pearnpoBaTh Ha AEATENPHOCTh KOHKYPEHTOB M BecTH OOphOy 3a
CBOMX moTtpebuTeneid. M3 Bcex cTaamil KHU3HEHHOTO LMKJIA, TPeThs (aza
camasi jiuHHas. CTaOMIBHOCTh OOECIEUHBAIOT MOCTOSHHBIC TOKYIATEH,
IIUPOKasi U3BECTHOCTh W pekiama ToBapa. Jlns mpojyuieHus Tpetei (asw
3a49aCTYIO UCIIOJB3YIO TaKWM€ METOABI, KaK MOHH(bHKaHHﬂ 1 MOJACPpHU3 AN
IIpoaYyKTa, U3MCHCHUA }IHBaﬁHa, YIIaKOBKH, cocTaBa, CTUMYJIAUA
MOKyHaTesnen.

Ecmn MIPOUCXOANUT KAaKOC-TO MHHOBAIIMOHHOC OTKPBITUEC B TCXHOJOTHU
NIPOM3BOJICTBA, YIJy4alolllee TOBap, NPUAAIOIIEE €My YHHKaIbHOCTh U
TIOBBILIAIONIEE KOHKYPEHTOCHOCOOHOCTh, TO KpWBas >KU3HEHHOTO IMKJIA
MOXET IEPEHTH B HOBYIO KPHBYIO U OyJIeT OISTh HAOJIIOAATHCS POCT.

Koneunast Qasza >XM3HEHHOTO0 NMKJIa ToBapa — 3To cmaa. Ha cmane
MIOCTETICHHO COKpAIaeTcss M IPEKPaIlaeTcsl MIPOU3BOACTBO, IPOSBISETCS
pe3Koe CHIKEHHE IMpuObLTM OT mpoaax. KOHKypeHIMs Ha 3TOM Jrare
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CHIDKAETCS, TOCKOJIBKY C PBIHKAa YXOIAT cliabble MPOU3BOAMTEIN U
OCTalOTCS  TOJBKO KpymHble KoMmaHuu. CpeaHuil ypoBeHb IIeH
MaKCHMaJIbHO CHIDKAETCS, 9TOOBI ynepkaTh morpedurtens. CokparmaioTcs
peKJIaMHble WHBECTHIMM Ha TPOJIBIMKCHHE TOBapa WIM K€ OHH BOBCE
OTCYTCTBYIOT. 3ajiaua PyKOBOIUTENEH, KaK MOXKHO JOJIBIIE MOJICPKUBAThH
CTaOUJIBHOCTh TOBapa M MPOUIUTH ero ycrex. Korma ToBap mepexuBaeT
CTaJMIO CTaja, 3TO JaeT MOHSTh MPOU3BOAMTENSAM, YTO YK€ HEOOXOIUMO
3aHUMAThCS BHEJIPCHUEM M IPOJIBHKCHHAEM HOBOTO, IPYTOTO TOBapa.
JlaHHAsT KOHIICTIIIHS KU3HCHHOTO IMKJIA TPOIYKTa MPUMEHUMA K KJIACCY
MPOAYKTa, €ro TUma U ero mMapke. OYeHb BaXHO MMOMHUTH, HAONIOIATH 3a
(da3zamu KU3HH TOBapa W He (HOKYCHPOBATHCSA HA MPOU3BOICTBE OIHOTO
toBapa.  IIpociexuBaHMe  KM3HEHHOTO  LHUKJIA  TOBapoB  JaeT
MPOM3BOJUTENI0  BO3MOXKHOCTh ~ BBIOMpAaTh  MHpaBHIbHBIE  TAKTHKU
MIPOJIBIKEHUE TOBAPA, YIPABISITH ACCOPTUMEHTOM, BHIOUPATh BEPHBIN MYTh
LIEHO00pa30BaHus, MPEeIyCMaTpUBaTh MPUOBUIBHOCTE U YBEIHYMBATH

KOHKypeHTOCHOCO6HOCTL.
Hayunouit pyxosooumens: A.A. 3a00s, 00Kmop IKOHOMUYECKUX HAYK, npogheccop.

A. CrelbMallICHKO
Yuueepcumem umenu Anvghpeoa Hooensa, 2. /Inunpo

I'IOBAJIM3ALUA COBPEMEHHOI'O MUPA: IEPCIIEKTHUBBI 1
IMPOTUBOPEYMSA

Jis Hauama, pasz0bepemcsi, YTO HMEHHO O3Ha4aeT caM TEpMUH
«ryobanuzanusy». B mupoxkoMm cMmblicie, riaobanu3anys, Kak SKOHOMHUECKHUHT
TEPMHH, €CTh Mpolecc OOBEANHEHHMS 3KOHOMHUK CTpaH MHpa B €IUHYIO,
9KOHOMHYECKH IIEJIOCTHYIO CUCTEMY. DTOT NPOLECC CYIIECTBYET C Hayasa
XVI Beka, xoraa Ha 3¢MHOM IIape TOJBKO 3apOKAaliach MEKIyHapoIHAs
ToproBiss. Ha  ceromHsmmHWi  JeHB Tpolecc, T.H.  «BCEMHPHOU
SKOHOMMYECKON MHTErpalin» MEXIY CTpaHaMH, OTKPBITBIMU JJIsl BHEILIHEH
TOPTOBIM, JIOCTHI' HeOBIBaJIOW Jjocene MHTEHCHMBHOcTH. Ha  nene
rio6anu3anys NpeacTaBisieT co0oil GopMUpOBaHHE MUPOBOTO CBOOOIHOTO
pbIHKa, CO CTHpaHUEM BHEIIHUX TIPaHULl HSKOHOMHYECKUX CHCTEM
OTJIEJIBHBIX CTPaH. DTOT MPOLECC HACTOIBKO K€ MPOTHBOPEUHB, HACKOJIBKO
HEM30EXeH B YCIOBHAX CHOPMUPOBABIIMICS HA JAaHHBIH MOMEHT BEKTOP
pa3BUTHS TIOJUTAKH  MEXKIYHApOIHBIX  OTHOIICHUH OKOHOMHUYECKH
Hambosee pa3BUTHIX CTPaH.

B cymmHoctn, rimobanmm3amysi B MEPBYIO OdYepelb TECHO CBs3aHA C
(dbopMHupoBaHHEM MHPOBOTO JIKOHOMHYECKOTO pbIHKA. TyT chemyer
YTOYHHUTb, YTO MOHUMAETCS MOJ] TEPMHHOM «MHUPOBOM PBIHOKY». MupoBoi

101


https://ru.wikipedia.org/wiki/XVI

PBIHOK B yCIOBHAX oOOmeH rnobanm3anud — 93TO yHHBEpcalbHas
SKOHOMHYECKasl cHUcTeMa, copMupoBaBIIasics Ha Hadajuo 21ro Beka B
pe3ynbTaTe eCTECTBEHHBIM 00Pa30M Pa3BHBIIMMCS MHPOBBIM XO3SHCTBOM.
OTO cTamo BO3MOXKHBIM Olaromaps CTPEMHUTEIHHBIM TEMIIaM Pa3BUTHS
MEXIyHApPOJHOTO pa3felieHus TpPyZAa, B CBOIO OYEpEIb, CIOKHBIIEMCS
ucropudeckn. Takum 00pa3oMm, cerogHs MBI MOXeM HaOIromaTh
CBOEOOPA3HBIA IPOLIECC «IBOJIIOLMMY) TAKOTO CIOXHEHIEro opraHusMa,
KaKk MeXIyHapoAHas TOProBis. OTOT OpraHu3M, [0 aHAJOTUH C
OpraHM3MOM UYEJIOBCKA, HMMEET CHUCTEMY CBOCOOPa3HBIX «BHYTPECHHHX
OpraHoB» - CTpaH W TOCYJApCTB, MMEIOLIUX MPAKTUYECKH PABHYIO
3HAYUMOCTh B IIpolleccax riodanu3auud ¥ (OPMUPOBAHHH BCEMHPHBIX
TOBapHO-ACHEKHBIX OTHOMEHUH. Kakaplii U3 3TUX «OpPraHOB» BBIMOJHIIOT
cBonm OcoOble (YHKIMH B JTHX IMpoleccax, H, IO CYTH, SBITIOTCS
He3aMCHHMBIMH. TyT, B TeEpBYIO oOdepenb, pedb HACT O Hamboiee
SKOHOMHYECKH Pa3BUTHIX CTpaHaX, HO, HECMOTpPS Ha 3TO, HENb3d HEe OpaTth
BO BHAMAaHHE M MEHee Pa3BHUTHIC, T.K., TaK WIH MHaYe, Kaxmas CTpaHa B
OTIpE/ICIICHHON Mepe CIIOCOOHA BIUATH Ha MHPOBOE XO3SIHCTBO.

[mobanmm3amust B TEpBYIO  OuYepelb  SBISIETCS  CIEICTBHEM
MEXJIyHapOAHON SKOHOMHUYECKOW uHTerpamuu. Kak crnenctBue, MokeM
HaOII0AaTh Psl ONpEICTICHHBIX NMPEUMYIIECTB U HEIOCTATKOB, JIOTHUECKU
BBITEKAIONINX M3 BCEro BhIIIeonucaHHoro. HauneMm, mnoxanyil, c
MIPEUMYIIECTB MPOIECCOB INI00ANHU3AINH:

® TIOBBIIICHHE CKOPOCTh OOMeHa HMH(pOpMalHMeldl BO BCEM MHpeE, B
OoJbIIel CTEeTeH: Oaroaapsi pa3BUTHIO BCEMUPHOW HHTEPHET-CETH,

® CHIDKECHHE YpPOBHA 0€3palOTHIIEI B MHpE H3-32 OTKPBITOCTH
BHEIIHUX TPaHUI] TOCYNAPCTB, YTO IMOPOXKAACT YBEIMUYCHHE TEKYYECTH
KaJpOB;

e (uHaHCOBas MOOWJIBHOCTE — OOYyCIIABIMBAeTCS Pa3BUTHEM T.H.
«UU(POBBIX JCHET», YTO BIICYET 32 COOOW yBENIWYCHHE THOKOCTH BCSKOTO
polla SKOHOMHMYECKHX B3aMMOJACHCTBHHA MeEXAy CyOBEeKTaMH MHPOBOH
9KOHOMHKH;

® [IPEMATCTBOBAHHE PA3BUTHI0 MHPOBOTO KpH3HCAa B CBS3U C
3¢ hexToM «BHIpAaBHUBAHUS 1IEH;

o crumyssnust HTTI B Mmacmrabax miaHeTsl,

e HapamMBaHHE OOUIMX 00BEMOB NMPOU3BOJICTBA IO BCEMY 3€MHOMY
miapys;

® YCKOpPEHHE NPOLECCOB HWHIYCTPHAIM3ALMU C€1ad0 pasBUTBIX U
Pa3BUBAIOIINXCS CTPAH.

K HenocraTkaM e MOXKHO OTHECTH ClIEyIOlIee:

e HapalMBaHWUC MHPOBOM OOpBOBI 3a pecypchl B  CICICTBHUH
HEpPAIMOHAIBHOTO UX UCTIONb30BaHMUS;
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e CrIOCOOCTBOBAHME HENETAIBLHON MUTPAINH;
® YXYAIIEHHE SKOJOTHYECKOH OOCTAaHOBKM B MHpE, KaK CIEICTBHE

e mIoOanbHas KyJIbTypHas apONpHALIys;

® CHIDKEGHHE JJOJIM arpapHOi IPOMBIIUICHHOCTH Ha MHPOBOM DPBIHKE
U JCUHIYCTpHATH3aLHs;

®  MEXIyHapOHbIA TEPPOPH3M.

Kak BuguM, mporecc rio0anu3aliy HEM3MEHHO COIPSDKEH C PsioM
Pa3IMYHBIX IKOHOMHYECKHX (DAKTOPOB, TaK WM MHAYE 3aTParuBalolINX BCe
chepbl KM3HM YeJoBeKa B YAaCTHOCTH, M rocyaapcrBa — B LesoM. Ecth
BEJINKOE€ MHOXECTBO CaMbIX Pa3HbIX B3IVISJIOB Ha 3Ty TEMY, HO B JIIOOOM
cllyd4ae HeJlb3s OTPULATh, YTO TEMITBl BCEMUPHOH HHTETPALMU € KaXKIBIM
TOJIOM TOJIBKO PACTYT M 3TOT MPOLECC Heb3s He NPHHUMATh BO BHUMAaHHE
HHU KOUM 00pazoMm.

Cnucok UCnoJib30BAHHBIX HCTOYHHKOB
1. 3yeB A.I. I'mobOanu3zarms: acmeKkTbl, O KOTOPBIX Majio roBopst/
A.T. 3yes, JLA. MscuukoBa // MupoBasi 5KOHOMHUKa M MEXIyHapOaHbIe
otHomreHus — 2014. — Ne8. — C. 54-60.
2. KonkypeHuus Iopuciukiuid W 1peojpojieHue HeahdeKTHBHOTO
paBHOBecust B ycioBusax riobammsammu /| A. Jlubman // OGmectBo u
skoHoMUKa. — 2014. — Ne5-6 — C. 263-279.

Hayunbtii pykosooumens: 3.M. Jlumonoea, Kanouoam I3KOHOMUYECKUX HAYK, OOUEHM .

Y. Strelnikova
Alfred Nobel University, Dnipro

DEVELOPMENT PROBLEMS OF THE BANKING SECTOR IN
UKRAINE

The improved banking system is an essential factor for proper
functioning of the economy of any country. It is through an effective
banking system the economy of the country can be fully stabilized and
enhanced, and especially these changes are needed in Ukraine.

After the implementation of the reforms in 2014-2015 in the banking
sector, the following consequences emerged:

1. Over the past two years, many banks have been aimed at
eliminating. Therefore, the number of reliable banks is significantly
declining.

2. The amount of uncertainty and mistrust appeared in the attitude of
the population to the banks. From 2015 to the beginning of 2016 the number
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of capital investments was markedly reduced. Only on the basis of the
National bank sound policy and also effective Government's economic
policy, improvements and changes in the dynamics of deposits over Ukraine
is possible.

3. Based on the results of the past two years, many banks of Ukraine
haven't taken adequate participation in the liquidity risk managing and
credit risk managing, therefore the non-performing liabilities and enforcing
the time limits of the liabilities appeared.

4. Many of the commercial banks increased the credit program range,
and some even suspended the emergence of new programs. There were
banks that didn't feel the credit reduction, but the interest rates were large
enough in relation to the high inflation rate. The situation improved
significantly when the exchange rate stabilized and some of the suspended
programs even resumed its work.

5. The factual currency devaluation happened between 2014 and
2016. Accordingly, the majority of borrowers experienced a problem in
debts owed to banks (mainly connected with currency deposits).

6. Credit resources price growth is a barrier to business development.
A discount rate established by the NBU as of 18" December 2015 was 22%,
but a noticeable improvement of 14% appeared as of 28" October 2016.

Since there is a need for banking sector improvement, there are
possible ways of the development to consider:

1. Creating liberalization of the currency market (by cancelling the
consistent currency restrictions).

2. Reducing the discount rate to the potential minimum.

3. Settling the situation in the currency market and thereby improving
the population's attitude to the banking sector.

4. Providing possible bank capitalization support.

Despite the fact that at this stage the banking system of Ukraine is not in
the best situation, positive developments such as an improved credit policy,
discount rate reduction from the NBU, capitalization support for the national
banks and banks with foreign currency deposits are visible even now.
According to Moody’s, the international rating agency, a forecast for the
banking system for the following year is improved from the «negative» up to
«steady». Moody's thinks that the deposit volume recovery in national currency
and limited volume of required refinancing will improve bank financial security
in the above-mentioned period. In other words, if the economy of Ukraine was
on the stable level, the situation can really get better with the help of effective

risk-management and with the free launching of lending.
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language consultancy by S. Medynska, Senior Lecturer.
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A. Tepemyk
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

JOCTOUHCTBA U ITOJABOJAHBIE KAMHU BCTYIIVIEHUS
YKPAWHBI B EBPOIIEVICKHI COIO3

Bor yxe HECKOJIbKO JET MOApsA] YKPAaWHCKOE IPABUTEIBCTBO
CTPEMUTCS HE TOJBKO Pa3BUTh HAILYy CTPaHy IO €BPOIEHCKUM CTaHIApTaM,
HO M cnenatb €€ dyacTtbto EBponeiickoro corosa. IlocinenHue rozsl
03HAMEHOBAJIUCH CEPhE3HBIMU U3MEHEHUSAMH, KaK B MOJUTUYECKOH, TaK U B
SKOHOMHYECKOH J>KU3HH, YTO CBHJIETEIBCTBYET O TOM, UYTO >KEJIaHUE
Ha3bplBaTh YKpaumHy €BpPONEHCKUM TOCyJIapCTBOM TeNepb HE IIPOCTO
JKeJaHue, a BIOJHE cGopMHUpOBaBIIMiica IulaH Ha Onmkaiimee Oyaymiee.
Tem He MeHee, IpeanosiaraeMoe INPHCOCIUHEHHE YKpauHbl K CTpaHaMm
EBpomneiickoro Coro3a uMeeT Kak IOJ0KUTENbHBIE, TAK U OTPHULIATEIbHBIC
CTOpPOHBI.

[lonoxurenbHple  aCHEKThl ~ KacalmTCs, B MEPBYI  OYEpEnb,
MOJINTUYECKONW CTOPOHBI pa3BuTHs cTpaHbl. Berymienue B EC Moxer eciu
HE TapaHTHpOBaTb, TO, BO BCSIKOM CJIydyae, CO3[aBaTb MNPEANOCBUIKU K
YCTAaHOBIICHHUIO TIOJIMTHYECKOW CTAaOWIBHOCTH Ha TEPPUTOPHH HAIIeH
ctpanbl. CII0KHO OTPHUIIATE, YTO COOBITHS MOCTCTHIX JIET HE CIIOCOOCTBYIOT
CTaHOBJICHUIO OJAaroNmpHUATHOTO KIMMaTa HU JUIS PAa3BUTHUS CTPaHBI, HUA IS
KU3HM HacelneHus B 1eioM. OOpaTHON jXe CTOPOHOW JaHHOW Meaain
MOJKET OBITh yXyJIIeHHe B3auMoOoTHoumeHuH co ctpaHamu CHI', a Taxoke
BO3MOKHOE y4yacTHe YKpauHBI B pa3BepHYyBIIEMcCS KOHQUIMKTe 3amana u
MYCYJIBMaHCKHX CTPaH M YaCTHYHAs MOTEPS CyBEPEHUTETA.

KacatenbHO SKOHOMHUYECKOM MKHU3HH CTOUT OTMETUTh, YTO
Bcrymienue B EC, HeCOMHEHHO, sBAsSETCS MIIOCOM sl YKpauHbl. Bo-
MepBBIX, yKpPaWHCKas »JSKOHOMHKAa OyJeT TMpHCOCAWHEHAa K
JluccaboHcKkOl cTpaTeruu, KoOTOpas TPEAyCMaTPHBACT IOJHATHE
KOHKYPEHTOCIOCOOHOCTH. YBBI, HO B OTHOLICHWM HAIIeH CTpaHbI
CTaTUCTHKA MO 3TOMY BOIPOCY HEONArompusATHAs: €CIIM CChLIATHCS Ha
Peiitunr rn00anbHOW KOHKYPEHTOCIOCOOHOCTH, TO OTHOCHTEJIBHO
CTpaH EBpomneiickoro Coro3a HAUBBICIIUI UHJEKC
KOHKYPEHTOCIIOCOOHOCTH MpHUHAINIECKUT Hunepianaam, 9To 3aHUMAIOT
4yeTBEPTOE MECTO B peHTHHre, a HWMEeHHo 5,6, a Hu3mui, 4,0,
npuHaguexxutr I'penuun. Yto kacaercs YKpauHbl, TO Halla CTpaHa
HMEeT TaKOW ke MHJAEKC, 4To W ['penus, pa3Be 4TO pacrnojaraercs Ha
CTPOUKY Bblllle — YKpauHa u ['penus 3aHUMAIOT BOCEMBJIECAT MATOE U
BOCEMBJECAT IIECTOE MeCTa COOTBETCTBEHHO. A  BO-BTOPBHIX,
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BXoXxJeHne YkpamHbel B EC OTKpPOET YKpPaWMHCKHM IPOHU3BOIUTEIIAM
JIBaqIaTh BOCEMb CTPaH A 3KCIOpPTa MpoaykKnuu. Cpenn OCHOBHBIX
TOBapoB, KOTOpble YKpamHa mocrtasiser B EC, sABIAOTCS JKele3Has
pyZa, a Takxke 4dYyryH ® (¢eppocnuaBel. [JlaBHBIM HMIOPTEPOM
YKPauHCKOTo 4yryHa siBiasgercss Mramus. Takxke OOHUM M3 OCHOBHBIX
HalpaBJIEHUN SBIAETCSA arponpoAyKIHUs, KOTOpas HMPHUILIACh MO AylIe
B Oonpmeir crenenn @panuun, HWranum wu VcnaHum, 3epHOBBIC
kynpTypel  (Mcnanms, Ilopryranus, HWpnangus wu  Ilodsma),
pacturenbHoe Macio (['epmanus, [lonbma, ®pannus), mén (AHrnus u
ABcTpus) u konautepckue usngenus (Ilonpma u Pymeiaus). B nenowm,
SKCHOPT IPOAYKIIMHU MUIIEBOH IPOMBINIIEHHOCTH 3aHUMaeT 30% Bcero
KOJINYECTBO MOCTaBiseMblx B EBpomy ToBapoB. C 0HOIl CTOPOHBHI,
BBIXOJ YKPAaMHCKOH NPOAYKIHH Ha EBPONEHCKUN PBIHOK SBIAETCS
MOJOKUTENBHBIM ACMEKTOM, C IPYroil — OT€YECTBEHHBIE TOBAPBI MOTYT
IOJBEpraThCs jKecTouaieil KoHKypeHnuuu. UTo, B CBOIO o4depep, Tak
e MOJKHO paccMaTpuBaTh M KakK ONArONpPHUSATHBIH MOMEHT — KadeCTBO
YKPAaWHCKOW HpPOAYKIUH OyneT BO3pacTaTh, B MHOM cCllydae OCOOBIX
MEepCNEKTHB KacaTeabHO MPOJaK HAIIMX TOBapoB B EBporme HeT.

KacarenbHo HeogHOKpaTHO 00CyX)7gaeMoro OE€3BH30BOTO pEKUMA,
TO 3/eCh MHEHHsS pacxoIaTcs B JHaMETpPaJbHO IPOTHBOIOJIOKHbIE
cropoHbl. C oOAHOH CTOPOHBI, 3TOT (akT dABIseTcs Oojee UYeM
MTOJIOKUTENHHBIM MOMEHTOM €BPOMHTETpalli, C JAPYroil ke, MOXeT
MIPUBECTH K OCJIOXXHEHHUIO BH30BOTO peXHMa CO CTpaHaMH Ha BocrToke.
W xax Hew3OexxHOe SIBIEHHE — OTTOK KaapoB. Tosbko Bo JIpBOBe 3a
mpoure Ui roj ObUIO BBIAAHO Oosiee MOTYMMUIUIMOHA BM3 B [lonbmry,
TaK )K€ MHOTHE YK€ JKUBYIIUE B 3TOH CTpaHe MOJAI0T JOKYMEHTBI Ha TaKk
Ha3bIBAEMYI0 KapTy BpPEMEHHOro ObITa, a MMEHHO, OKOJO CTa THICAY
moaedl 3a npowenmuid roxa. Takxke 1o JaHHBIM MUHHCTEPCTBA
WHOCTpaHHBIX ey YKpauHbl, B Poccum mnpoxkuBaeT Ooiiee 4YETHIPEX
MMJUIMOHOB yKpauHIeB, a Kaname — Oosiee moiyTtopa MHIUINOHA, HE
cuuTas IMOTOMKOB OT CMEMIAHHBIX OpakoB, KOTOPHIX HACUHUTHIBAIOT
MIPUMEPHO TaKOe K€ KOJIMIECTBO.

CroBoM, eBpOMHTETpalisl Y KparHBl IMEET KaK MOJIOKHUTENBHbIE, TaK U
OTpHLATENbHBIE CTOPOHBI. Yero B TaKWX JAeKO WAYIINX IUTaHaX OOJbIIe —
IUTIOCOB WJIM MHHYCOB — Bompoc cropHbeiif. C omHoi ctoponsl, EBpoma
ACCOLIMUPYETCSl CO CTAOMIBHOM AKOHOMHUKOW M BBICOKMM YPOBHEM JKH3HH.
OIHaKo CTOMT OTMETHUTH, YTO NMPOOJIEMbl YKpauHbl HE 3aKaHYMBAIOTCS Ha
HEYCTOMUYMBOI MNOJUTHYECKOM CHCTEME U HEpPa3BUBAIOLIEHCS IKOHOMHUKE,
HEMaJIOB)KHBIM (DaKTOPOM SIBIISIETCS MEHTAIMUTET JKUBYILETO HA TEPPUTOPHU
cTpaHbl HaceneHus. Ha naHHOM sTame MHTerpanus SIBIs€TCS TONTYKOM K
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COBEPUICHCTBOBAHMIO W MOJCPHH3AINH, OTHAKO 0€3 yCHIIHI 3TO BCE Tak W

OCTaHETCA IUTaHaAMH ITPABUTEIIBCTBA.
Hayunutit pykosooumens: A.A. 3a0os, npenooagamens.

R. Timchenko
Alfred Nobel University, Dnipro

PROBLEMS OF UKRAINE’S INTEGRATION INTO THE
EUROPEAN UNION

The characteristic feature of the modern world is to promote the
development of integration processes in the world and Europe in particular.
The most actual issue is establishing a partnership and friendly relations
between the EU and Ukraine.

European integration is an association of groups of developed countries
that interact, trade and transfer products, services, and labor. There is an
expanded zone of free trade. Expanded free trade area offers a great range
of mobilization. Ukraine seeks for such an FTA for quite a while for further
development of the country.

Ukraine's position concerning the EU was formed for the first time at the
legislative level in the main directions of the foreign policy of Ukraine,
which were approved by the Verkhovna Rada of Ukraine on July 2, 1993.
Since that time, Ukraine keeps working hard to join the EU.

The problem of Ukraine's integration into the EU lies in Ukraine's
legislation which is not prepared to European standards. There is a need of
adaptation of Ukrainian legislation with the European one; it should be done
by reforming the Ukrainian legal system and gradually bring it in line with
European standards. This adaptation should cover all the areas of law, such
as private, customs, labor, financial, tax law, intellectual property law, labor
protection, life and health, the environment, etc.

The development of relations with the European Union in the long term
should remain one of the priorities of the foreign policy of Ukraine. Major
efforts should be directed at integrating Ukraine into European economic
space by expanding the access of Ukrainian goods to European markets, the
elimination of economic barriers to trade and deepening the industrial
cooperation, harmonization of economic legislation in line with EU
standards and WTO, and creation of economic and legal conditions for the
establishment of free trade zone between Ukraine and EU.

Thus, the prospect of European integration of Ukraine depends largely

on solving some economic problems.
Scientific supervision by A. Mahdich, PhD in Economics, Associate Professor.
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A. Fangen
Alfred Nobel University, Dnipro

AFFECTING THE EXCHANGE RATE THROUGH INFLATION

The exchange rate is the value of a national currency or currency in
relation to that of another country. It represents the quantity of a foreign
currency that can be acquired with a unit of another currency. Inflation is an
aggregate increase in prices. It is usually measured by the Consumer Price
Index. To calculate inflation within a country or geographical area, the
percentage change in the index between the two periods is calculated. This
is how the monthly and annual inflation rate is obtained. Inflation originates
from monetary creation. This monetary creation is measured by the level of
the money supply, which is in perpetual increase. But an increase in the
money supply does not necessarily mean that there is inflation. What leads
to inflation is a more rapid increase in the money supply relative to the
wealth produced (measured with GDP). In effect, this creates a demand-side
pressure on supply which does not increase at the same rate. The consumer
price index then increases, generating inflation.

Undoubtedly if the exchange rate and inflation are closely linked, it is
important to recall the causes of inflation. The possible causes of inflation
are numerous and their respective importance is sometimes difficult to
appreciate. Two categories of causes emerge: real causes on the one hand,
and monetary causes on the other. In the former, it is possible to distinguish
between "demand" and "cost" inflation.

In the field of goods and services, which compose the real sector
economy, inflation is caused by the excess demand for goods and services
in the sense that demand is increasing in such proportions that the
production and channels of distribution Do not "succeed in following", i.e.
to satisfy the request within a reasonable time. Prices tend to adjust
upwards, when they are flexible (price changes). The various sources of the
increase in demand are:

e Substantial increase in household consumption due to a sudden
increase in population (large immigration),

e Increased government spending,

e A change in the structure of aggregate demand, especially where
conditions of competition and forms vary greatly from one sector to
another.

This was the case in Zaire in 1986 when a fraction of the demand for
imported wax was obliged to move by state decision from the Central
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Committee to the local wax; since the supply of local wax was not perfectly
elastic, a rise in prices was triggered, leading to an increase in the general
level of prices. Yet the declared objective of this Central Committee's State
decision was to lower the prices of local wax in particular and of Zairian
cotton in general.

In the area of costs, economies have thought they have found a cause
of inflation on the supply side of outputs and inputs, that is, in production
conditions. They argue that producers and workers, with a view to
increasing their incomes, tend to develop their quasi-monopoly power and
once succeed, raise prices or wages in order to increase their profit margins
or wages. The process spreads throughout the economy and affects the costs
of production everywhere.

Inflation by costs thus appears to be essentially a phenomenon of
market structure. It is the absence of competition or a reduction in its
degree, which is likely to create or reinforce inflationary pressures in a
market economy. In the case of inflation induced by the supply of money,
the most classic cause is suggested by the equation of Fisher’s transactions:

MV = PQ.

It is from M the total quantity of money in the economy in question.
An unreasonable increase in the latter by the banking system, while
production in real terms remained constant and the rate of circulation V did
not change, necessarily, and entirely, is reflected in a rise in prices.

In addition, it is very often the case that individuals try to substitute
monetary hold for real property. This would be the case when they expect a
rise in the prices of goods, and thus a loss of their purchasing power. The
level of inflation directly affects the exchange rate between two currencies
at several levels:

e Purchasing Power Parity: The purchasing power parity seeks to
compare the different purchasing power of each country according to the
general level of prices (not the exchange rate). This makes it possible to
determine the country in which the cost of living is more expensive. If
inflation is the same in both countries, the exchange rate does not change.
Should it get stronger in one country than in the other, it tends to affect
exchange rate. The currency with the higher inflation rate will lose its value
and depreciate, thus appreciating the other currency against itself on the
Forex.

o International Fisher Effect and Interest Rates: Inflation also tends to
influence interest rates, which in turn affect the value of the currency.
Should the interest rate go up, it will result in depreciating that currency on
the Forex. Conversely, low inflation (or deflation) pushes down interest
rates, which has the opposite effect. Yet, current levels of inflation are not
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as important as its historical progression. If inflation keeps growing, there is
a risk of rising rates. Conversely, if the inflation rate is in a downward
trend, there is tendency for falling interest rates.

To sum up, inflation does have an effect on the exchange rate as
presented above. However, it should also be noted that the impact of
inflation on the exchange rate is theoretical, implying there are many other

factors to be taken into account while determining the exchange rate.
Scientific supervision by A. Palladin, Lecturer.

K. Chertok
Alfred Nobel University, Dnipro

THE ROLE OF INVESTMENTS IN A MODERN ECONOMY

Investments as an economic category perform a number of important
functions, which are essential for the economic development. They
predetermine the economic growth, and increase its productive capacity.

At the national level, the nature of economic development reflects the
dynamics of the net investment indicator. If the sum of net investments over
a certain period amounts to a negative value, it indicates that the productive
capacity of the state decreases and the volume of production in the state is
reduced. If the sum of net investments equals zero, it means that the
productive capacity of the country remains unchanged. A positive value of
net investments means that the economy is at the stage of development,
because the expanded reproduction of its productive capacity is ensured [1].

The relationship of investment and economic processes at the macro level
has a bilateral character. On the one hand, the formation of investment resources
occurs according to the indicators of economic activity in the country, but on the
other hand, the allocation of investments provides some changes in the status of
the economy, as well as in the development of ecological and social processes.

At the macro-level investments serve as the basis for the
acceleration of scientific and technological progress, being the
instrument for raising the quality and competitiveness of domestic
products, structural economic adjustment and balanced development of
all its branches, the creation of the necessary raw materials on the
industrial basis, the development of the social sphere, the solution the
country's defense and security problems, as well as problems of
unemployment, environmental protection and so on [1].

Investments also play an important role at the micro-level. They are
necessary for ensuring the normal functioning of the enterprise, a stable
financial position and profit maximization of a business entity. Without
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investments it is impossible to ensure the competitiveness of the produced
goods and services, to overcome the consequences of moral and physical
depreciation of fixed assets, to purchase securities and invest in the assets of
other companies, to take certain protective environmental measures.

Investments play a significant role in the functioning and development
of the economy. The changes in physical volumes and proportions of
investments have an impact on the volume of public production and
employment, structural economic changes, the development of special
industries and sectors of the economy. ™ Investments provide the dynamical
direction of financial flows into the most promising areas of activity,
promote the development of innovations, stimulate entrepreneurial activity
and, ultimately, are crucial for the development of society as a whole.

References
1. Pelinescu, E. (2009). The impact of foreign direct investment on the
economic growth and countries’ export potential. Retrieved from
http://www.ipe.ro/rjef/rjef4_09/rjef4_09 9.pdf
Scientific supervision by A. Magdich, PhD in Economics, Associate Professor,
Language supervision by G. Miasoid, PhD in Pedagogy, Associate Professor.

K. YecHukoBa
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

HNHBECTHIIMOHHASA JEATEJIBHOCTDb B YKPAUHE

Kak m3BectHO, OT 3((EKTHBHOCTH WHBECTHIWAA 3aBUCST MHOTHE CQepbl
JIeSITENTEHOCTH, TIOCKOJIBKY MHBECTHUIIFH — 3TO OCHOBA TS PA3BUTHIS JIFOOOH OTPACITHL.

B pesynprare  HSKOHOMHYECKOTO  KpPU3HCA, HWHBECTHIIMOHHAS
ACATCIIBHOCTh JOCTATOYHO CHU3HJIACH. O}IHI/IMI/I U3 NOPUYUH SABJIAIOTCA
UGS ¥ TMaAeHUs CIpoca Ha BIOXKEHWsA. Ha mMaHHBIA MOMEHT,
Ykpanna 3anumaer 80-e¢ MecTO cpelu MPOCTOTHl BeleHus OusHeca. K
COXKaJICHUIO, MHOTUE MHBECTOPHI OTKA3BIBAOTCA BKJIA/AbIBATh CBOU JCHBI'H
n3-3a HU3KOTO YPOBHA AHTIJIUMCKOTO A3BIKA, CIOKHOCTAMH C OTKPBITUEM
CYETOB U T.1I.

OCHOBHBIMU HANPAaBJICHUSAMHU JUIA TIPUBJICYCHUS WHBECTHIIMNA |
TIOJIJIEP)KKM HBIHE JAEHCTBYIONIMX HMHBECTOPOB SBILSIFOTCS: HPOW3BOJCTBO
JIETKOBBIX, TPY30BBIX M aBTOMOOWJICH ISl CENbCKOXO3SHCTBEHHOTO
NIPOM3BOJICTBA; aBHAa-, PAaKETO- W CYJOCTPOCHHE; BHEJIPEHHE HOBBIX
TEXHOJIOTHH; mepepaboTKa CeNbX03MPOAYKINH.

Crtpana, B KOTOpYIO0 YKpaWHa WHBECTHPYET OOJBIIYIO YacTh CBOUX
cpenctB — Kunp. B ocHOBHOM, 3T0 0(IIIOpHBIE CUETa.
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HreiHenane ycimoBus SKOHOMHYECKOTO PAa3BUTHS TPEOYIOT TPHUBICYCHUS
MHOCTPAHHBIX WHBECTHIMH. B YkpawHe co3maHa 3akoHomatenbHas 0aza mjist
PEryIMpOBaHMs. MHBECTULIMOHHON IESITEIBHOCTH.

B cBsiBM ¢ HEMpOCTOM MONUTUYECKOM U SKOHOMHYECKOW CHUTyallMeld B
YkpanHe, HHOCTpaHHas (PUHAHCOBAS MOICPIKKa MOXKET OOJICTIYUTh KPH3HC, HO U
HCKITFOUMTENILHO (PMHAHCOBBIMU pecypcaMu MpodiieMy He pemuTh. KoHedHo, 3To
PHMCK IS CTPaHBI KWTh 3a CUCT WHOCTPaHHBIX HHBecTHIMH. Heobxommmo
TIPUBJICKATH MPECTABUTEIICH MEXKTYHAPOIHOTO OM3HECa [T Pa3pabOTKHA HOBBIX
TEXHOJIOTUH, Pa3BUTHS YKOHOMUYECKOTO COCTOSIHMSI CTPaHbl, Pa3sBUTHS HOBBIX
TPSIMIPUSATHIA U TIOMYYCHHsT CO3/IaHUSI HOBBIX PabOYMX MECT, Pa3BUTHSI HOBBIX
MEXIyHAapOJHbIX OTHOLICHWH M T. 4. Bo3MoxkHO, B mpolecce HHTErpalnyu
YKpanHbl B MUPOBYIO SKOHOMUKY PEIIUT Psifl PpoOJieM JUIst CTPaHbI.

st TOTO, 9TOOBI OTEYECTBECHHBIE IPOU3BOAUTENN HE PO BOBCE C
pBIHKa — HEOOXOJUMO HHBECTHPOBATH M PAa3BUBATH HOBHIC TEXHOJOTHH B
OTpacisaX, KOTOpbIE €CTh Ceiluac Ha PbIHKE M MPOJBUTraTh HALlMOHAJbHBIN
MPOIYKT Ha PHIHKHU JPYTHX CTPaH.

Ecnu noanepxuBaTh OTEYECTBEHHOTO MTPOU3BOJUTENS — 3TO HO3BOJIUT
pelMTh P BONPOCOB C BHELIHEOIKOHOMUYECKOW IESATENBbHOCTHIO. Jist
pocta npousBoactsa HJ[ u BBII BHemHsAa skoHOMUYECKas JE€ATEIbHOCTh
SIBJSIETCST OJAHUM M3 BakHeWmmx ¢QakrtopoB. B naHHBII MOMEHT, n3-3a
OTCYTCTBUSI ~ TOJAJEPKKH  HAIIMOHAIBHOTO  MPOU3BOJTUTENS  PE3KO
YMEHbUINIIOCH TTPOU3BOACTBO TOBAPOB M3-3a CHMXKCHUA Kady€CTBa TOBApOB,
COKpaIieHue paboynx MecT Ha MPEANPUSITHA U T.J.

IlogBonst wror, MOXHO cKa3zaTb O TOM, YTO, HECMOTpsl Ha BCE OTH
MPOOJIEMBI — €CTh PsI PEHICHUH, KOTOPBIE MOYKHO MPHMEHHUTH IS TTOBBIIICHUS
YPOBHSI MHBECTULMH, JUIsl TPUBICUEHUS] TMOTECHUHAIBHBIX MEXIYHAPOIHbBIX
(HUpM, KOTOpBIE TOTOBBI BIOXKHTH CPEICTBA B OTCUECTBCHHBIX POM3BOAUTENCH,
BBIXOJ] HA BHCIIHHE PHIHKA W T.JI. [nmsg Toro, 4ToOBI 3Ta CHCTEMa ITOTOKA
MHBeCTHIMH ObLTa d(QeKTHBHA, HEOOXOIIMO CO3/IaTh TOCTATOYHO CTAOMIBHYIO

VHBECTUIIMOHHYIO 3aKOHOIATENbHYIO 0a3y.
Hayunbsiii pykosooumens: A.A. 3ados, npenooasamens.

A. IlIBenoBa
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

MPOBJEMA CKPBITOM UH®JIALIUA

N3ydenne TeopeTHIeCKUX acrieKTOB CKPBITON MHQIISINN KpaifHe aKTyalbHO
1utst 3(heKTUBHOM OOPHOBI C HEll 1 MUHUMU3AIMe! HETaTUBHBIX TTOCIIC/ICTBHIM.

Wndnanus — onHa U3 BaXXHEWIIHX NMPOOJIEM MaKpOIKOHOMHKH. JTO
SIBIICHUE XapaKTEPU3yeTCsl TOBBIIICHHEM CPEIHETO YpPOBHSI IE€H W
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oOeclieHNBaHMEM [EHET C YBEIWYEHHEM WX KoimdecTBa. MHbIAmums
mpenacTraBisier coboil ogHy w3 (QopM  HapyIIeHHS paBHOBECHI B
HaIMOHAJIBHOI YKOHOMHKE — HECOOTBETCTBHS CIIPOCA M MPEATOKEHHUS.

VYpoBeHb HHQISIMUE BIMSET W HAa JKOHOMHYECKHE IIOKA3aTeNH:
YPOBEHb NPOLEHTHOH CTaBKH, MOTPEOUTEITHCKOTO W HMHBECTHUIIMOHHOTO
Crpoca, ¥ Ha COLMAIIbHbIE: KaUeCTBO KU3HU HACEICHUS U €€ CTONMOCTb.

BunoB umubmsanun Heckonbko. Ilo ¢dopmax mnposBiIeHUss MHISLMS
ObIBaeT OTKPBHITO (SIBHOM) M CKPBITOH (II01aBICHHOM).

3aMeTHBIM POCTOM YPOBHSI IIEH XapaKTepH3yeTcs OTKpBITasl (sBHas)
nHQIALMS, B TO BpeMsl Kak CKpbITasi (IOJaBiIeHHAs) MHOIALMS MOXET He
MIPOSIBIISETCSL.

IMpu ckpeiTOH MHQIAUUK JIeHE)KHas Macca WIH  U3JIEPKKH
MIPOM3BOJICTBA YBEIUUUBAIOTCS, & JOXOAbI HACENCHHS W LEHBI OCTAarOTCS
Hen3MeHHBIMU. OTIUYUTENEHON YepTOH 3TOTO MpoIecca SBISETCS TO, YTO
HMMEHHO TOCYapCTBOM ITOPOXKIACTCS U KOHTPOJIMPYETCs AaHHAs mpooema.
JlelicTBUSI HampaBIISIOTCA Ha IOJABICHHE pOCTa IIEH U JIOXOAOB BO
n30eXaHUe HETaTHBHBIX MOCIEACTBHM. [IbITaroTCs YCTpaHUTH PE3yNIbTATH,
HO HE IPUYHUHY ITPOOIEMBI.

Koraa npoucxonut HapyiieHue Oajianca TOBapHOU U IEHEKHOM MacChl, B
CTpaHax C PBHIHOYHOM 3KOHOMHUKOH IIOBBIIIACTCS YPOBEHb LIEH, a 3HAUUT
npossisercs: nponece uHGAMM. Korma MHOIAINS OTKpHITas, HaceleHUe
cpasy OIIyIIaeT M3MEHEeHWs H MOXeT K HuM ajantupoBatecd. O
CyIIECTBOBAaHMU CKPBITOM (WM, Kak e€ elle Ha3bIBaIOT, IOJIABICHHOM)
MHQUIIIUY  JIIOMM MOTYT JlaXe He JIOTajbIBaThes, TaK KaK CHTyalus B
SKOHOMHKE KayKeTCsl JIOCTAaTOYHO CTaOMJIBHOM: IEHBI JUIMTEIbHBIA MepHoa
OCTAIOTCSI HEM3MEHHBIMM, OJHAKO Yepe3 HEKOTOpPOe BpEeMs OLIyIIAeTCS
HEXBaTKa OIPEJEICHHBIX TOBApOB. TOBapOB, J0XOJ OT INMPOAAK Ha KOTOPHIC
MEHBIIE 3aTpaT Ha WX MPOM3BOJCTBO. B SKOHOMHKE HAauMHAET IPOLBETATH
TeHeBasl JEATENIbHOCTh M JEHBIM BBIXOJAT M3 OQHIHAIBHOIO 000poTa.
AKTHBHO pa3BHBAeTCSI YEPHBIH PBIHOK, TIJe TOBAaphbl IEPENpoAaoT o
3aBBIICHHBIM IIeHaM. KOHTpOIIb rocyiapcTBa B TaHHOMY CITydae OTCYTCTBYET.

CkpriTast HHOISOHS KpaiHE OTPHIATENIHHO BIHAET HA 3KOHOMHKY.
Ona npuBOIUT K yOBITOUHOCTH MPEIANPHUATHH, a MO3KE — K UX 3aKPBITHIO U
CBOpPAYMBAaHUIO MPOM3BOACTBA. [losBiIgeTcs AeUIUT naxe TeX TOBapoOB,
KOTOpBIE TIOJNBb30BANINCh IOCTOSHHBIM CHPOCOM. Takke NPOHUCXOAUT
COKpalleHHe padounx MECT, ype3aHHe 3apIulaThl M, KaK WTOT, IaJeHHue
oOmero ypoBHsS JKM3HM HacelneHus. JII0M TepsiOT MHTEpeC K CBOeH
npodeccun, mamaeT HX pabOTOCHOCOOHOCTb, CHHMXKAETCS  YPOBEHb
OTBETCTBEHHOCTHU. [IpeanpuHUMAaTeNn TEpsIIOT CMBICHI MPOJOJKATh CBOKO
JestenbHOCTb. OHM OTKa3bIBAIOTCSI OT KauecTBa MPOAYKUUM B MOJb3Y
YMEHBILICHUS 3aTpaT Ha IPOU3BOACTBO M MUHUMHM3ALMH yOBITKOB.

113



PeaibHast CTOMMOCTB TOBApOB M YCIIYT TTOCIE IPOAOIDKUTEBHOIO Mporiecca
CHOep)KMBAHUSA IIeH, CTAHOBUTCS BBINIC YCTaHOBICHHBIX. Korma mponcxomur
ocrabeBaHUs KOHTPOJISL, 3aMETEH Pe3KHil CKaveK BO3pacTaHus LieH. B cBs3u ¢ TeMm,
YTO MOIHATH 3apIUIaTy NPEIIPUHAMATENN PE3KO He MOTYT, JOXOIBl HaCENCHHS
elle HEKOTOpOEe BpeMsl OCTAlOTCS Ha IPeKHEM YPOBHE U YBSIMUMBAIOTCH
HIOCTENeHHO. BO3HMKAIOT TPYAHOCTH B MaTepHATILHOM IUIAaHE.

MeToib! BBISBIICHUS M pacyera CKPBITON HHAISIIMK eIé TpeOyoT T0pabOTKH
W YCOBEpILIEHCTBOBaHMs. K COXKajeHWIo, MPOTUBOCTOSITH JJAHHOMY  SIBJICHHIO
MPAaKTUIECK!  HEBO3MOXKHO. UTOOBI  YCTpaHWTH CKpbITYI0 uH(usimto, e€
HEOOXO/IMMO CJIefaTh SIBHOW (OTKpbITOH). Taroke HyKHO OOpOTBCS C TEHEBOH
JIeITENbHOCTh B CTpaHe, KOHTPOJMPOBaTb  OOOpOTHI  JIGHET,  IBITATHCH
CTaOMIIM3MPOBATH LIEHBI M YCTPAHUTh SKOHOMHYECKYIO HEOJHOPOIHOCTD HACENICHUSI.

[MoxBOns MTOTH, MOXKHO CKA3aTh, YTO JaKE PA3BHBAFOLLASCS YMEPESHHBIMH
TEMIIAMH CKpbITas HHQIIALNS, BJeYeT 3a cOOOW HEraTWBHBIC IIOCIICICTBSA,
[VIABHBIM W3 KOTOPBIX SBISICTCS HapyIICHWE PBIHOYHOW cHcTeMbl. I[losTomy

MMEHHO CKPBITOH MHQIIINH HEOOXOANMO YACIHTH 0c000¢ BHIMAaHHE.
Hayunutit pykosooumens: A.A. 3ados, npenodasameins.

A. IlleByenko
Cneuianizoeana 6azamonpoghinona wkona Ne23
3 RO2UONIEHUM 6UGUEHHAM AH2NIHCLKOT Mosu, m. /[ninpo

MPOBJIEMA BE3POBITTS B YKPAIHI

CphorosiHi JIy)ke aKkTyaJIbHUM IIMTaHHSM CepeJl HacelleHHs CTaB
npoOJIeMaTHUHUN TMOIIyK Micil poboTn. EkoHOMIYHA KpH3a Ayxke 3TyOHO
MO3HAYA€THCS HA 3aWHATICTD TPYAOBOTO HAaceNeHHS Oyab-sKkoi kpaiHu. Y
3B'SI3KY 3 HasBHICTIO Takoi MpoOyieMu, B YKpaiHi mpouBitae 6e3po0iTTs.

3a odimiitanMy qaruME JlepkaBHOT CITyyKOM CTAaTHCTHKH Y KpaiHH, Y BEpecHi
2016 poky piBeHb Oe3pOOITTS, B TIOPIBHSIHHI 3 TIOMEPSIHIM MiCSIEM, HE3HAYHO
ckopotuscst 1 cknaB 1,3%. Y Bepecni 2016 p. y Jlep»kaBHiii cyx01 3aifHsTOCTI
Oyio 3apeectpoBano 341,5 trc 6e3podiTHIX (Ipotr 355,7 THC y cepri). Takum
YUHOM, KUIBKICTH 0e3po0iTHHX 3MeHmmiacs Ha 14,2 Tuc ocid. Arne me Jmiie
wapy, ki QiKkcyroTh 00MK 1Mo 0e3podiTTio. A 3a JaHuMu MibKHAPOIHOL
opraHizariii mparii: 6e3po0iTTs B YKpaiHi POIOBKYE 3pOCTATH.

[prauaor0  6e3pobiTTst €  HacTymHi  (aktopw.  SIkmo — momwHi
TIPEJICTABISETECSI CBOOOIA BUOOPY POMY MISUTBHOCTI 1 MiCIsl POOOTH, B KOXKEH
JTAHWHA MOMEHT JIesIKi TIPAIiBHAKKA BUSIBISIFOTHCS B TIOJIOXKEHHI «MDK pOOOTaMID».
OnHi 100pOBUILHO 3MIHIOIOTH MicIie poOOTH. [HIIN NTyKaroTh HOBY poOOTY depe3
3BUTbHEHHS. TpeTi THMYacoBO BTpavarOTh CE30HHY poboty. | € kareropis
TIPALiBHUKIB, OCOOJIMBO MOJIOJIMX JIFOJICH, SIKI BIIEpILIE IIyKatoTh podoTy. Koy Bei
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Il JIFOIM 3HAHIyTh poOOTY ab0 TIOBEPHYThCS Ha CTApy MICTSA THMYAacOBOTO
3BITGHEHHS IHINI <dITyKa4di» pOOOTH 1 THMYAacOBO 3BUIGHEHI TIPAIliBHAKI
3aMiHIOIOTh iX B «GaraibHOMY (oHAI 0e3pobiTHIX». ToMy, X0ua KOHKPETHI JIFO/H,
110 3ATUIIAIHCS 6e3 poOOTH 3 THX UM {HINHX MPHYNH, 3MIHIOIOTh OJJUH OJTHOTO 3
MICSIIS B MiCSAIIb, JAHUN THTT 0e3pOOITTS 3aMIITAETECA.

Metoau 60poTEOH 3 0€3pOOITTAM BH3HAYAIOTHCS BIA10F0 KOHKPETHOT
KpaiHu, IX iCHye€ BeJIMKa KiJbKicTh. MOKHA BUIUINTH YOTHPH OCHOBHI
HarpsMKHU BUPILICHHS JaHol poOJIeMH:

1. IlporpamMa 1O CTHUMYJIOBaHHIO 3pPOCTAaHHS 3aMHATOCTI Ta
301IBIICHHS YHCIIa POOOYUX MICIh B JICPIKABHOMY CEKTOPI.

2. Iporpamu, CripsSIMOBaHI Ha ITiTOTOBKY Ta MEPEIiArOTOBKY POOOUOT CHITH.

3. [IporpaMu CrpustHHS HAWMY POOOYOT CHIIH.

4. VYpsax npuiiMae mporpaMd IO  COLIAIbHOMY CTpaxyBaHHIO
6e3po0iTTs, TOOTO BHIUIAE KOIITH Ha TOTIOMOTY 3 0€3p00iTTS.

Bopotsba mepikaBu 3 O€3poOITTAM 3BOAWTHCS O BHUPIMICHHS 3aBIAHHS
JIOCSTHEHHSI TIOBHOI 3aifHATOCTI HAceNleHHs: 3a0e3ICYCHHs Mpare3aTHOl
TPOMAJISH 1 He0OXiTHOT KUTBKOCTI poOOYMX MicIb Ut HUX. J[JIs IIbOT0 MOTPiOHO
copMyITIOBaTH 1 peasizyBaTH KOMIUICKC IICBHHX 3aXO[iB, CHPSMOBAHHX Ha
CKOPOYEHHSI PIBHSI PO3IJISTHYTOTO COLIAIbHO-eKOHOMIYHOT'O SIBHILIA.

BaxiBrM MOMEHTOM € TIparieBaITyBaHHs. MOJIOl. OCHOBH MOJIOIIKHOL
nomithky  Oynu 3akimazeHi B Ykpaini Jlewnapariiero "IIpo 3arambhi 3acamu
JIepyKaBHOT MOJIOIKHOT roJtiThkK B YKpaiHi" 1 3akoHom Ykpaiuu "TIpo cripustHHs
COIAJIbHOMY CTAHOBJICHHIO Ta PO3BUTKY MOJIO B YKpaiHi". OmHak, 3pOOHUBIIH
aHaJli3, MO)KHA CTBEpIDKYBATH, IO B 3aKOHOJABYMX T4 HOPMATHBHHX aKTax, IO
PEryJIOI0Th 3aiHATICTh MOJIOMX TPOMAJISH, HEJOCTATHBO BPAaXOBaHi COLABHO-
eKOHOMIYHI MOJKIIMBOCTI YKpainu. ToMy Ui BUPINICHHS IUX TPOOJIeM MOKHA
3aNpOIIOHYBATH  HACTYNHI ~ 3aXOQM:  CTBOPCHHS  MIJNPHEMCTB  JUIS
NPALICBJIAIITYBAHHS. MOJIOI Y BUIBHUIA BiJl HABYaHHS Yac; CHPHUSHHS CTBOPECHHIO
MaJMX MOJIOJKHHX IINPHEMCTB; CTBOPEHHS TpU By3ax ab0 TpH CIry:k0Oax
3aMHSTOCTI BIUIUTIB CHIPUSIHHSI [PALIEBNIANITYBAHHIO MOJIO/I].

TlosxBaBIEHHS €EKOHOMIYHOI JIiSTIBHOCTI, 30UIBIIEHHS OOCATIB IHBECTULIIMHIX
BKJIAJICHb B PO3BUTOK MAJIOTO IMiAMPHEMHHUIITBA TTOBUHHI TTO3UTHBHO BIUTMBATH HA
CTBOPEHHSI HOBUX pOOOUYMX MICIlb 1 CHPHSATH 3POCTAHHIO PIBHS 3aHHATOCTI
HaceneHHsA. bimpll  e(eKTMBHOMY BHKOPHCTAHHIO HAsBHUX 1 CTBOPEHHS
JIOIATKOBUX POOOYMX MICIh CIPUSITIME BIPOBAPKEHHS HOBOTO IS YKpaiHU
CTaHJapTy — MiHIMaIBHOI TMOTOMHHOI 3apo0iTHOI IIaTH. Matume MO3UTHBHHMIA
BIUTMB CTparteris (JOpMyBaHHS JEpyKaBHOTO 3aMOBJICHHSI Ha ITI/ITOTOBKY KajIpiB JUIs
rajy3eli eKOHOMIKH. Ha TIpoBeeHHs MOMITHKM 3aiHATOCTI JiepikaBa BHTpayae
npuomsHo 0,41% BBII, mo 3HayHO MeHIe, HDK B iHOMX KpaiHax (2,6% -
Bewist, 3% - ®@panist, 1,6% - Yropumna). ToMy nepiiodeproBuM 3aBiaHHIM y
NPOBE/JICHHI AKTMBHOI IIOJITMKA HAa PHMHKY mpaui Mae Oyt il (¢iHaHcoBe
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3ab0e3neueHns. Jis 30uTbIeH s (DiHAHCYBAHHS 3aiHITOCTI HACEICHHS HEOOXiTHO
MOCHJIFOBATH BIUIMB JICPYKaBH Ha PIBEHB HALIOHAIGHOTO BUPOOHHIITBA.

CnuCcOK BUKOPHCTAHUX JKepeJ
1. HepxaBHa ciyx0a cratuctukn Ykpainum [Enextponuit
pecypc]. — Pexxum noctymy:
Haykosuit kepienux: E.M. Jlumonosa, kKanouoam eKoOHOMIuHUX HAYK, OOUEHm .

I. Shkura
Alfred Nobel University, Dnipro

SRI IN UKRAINE: HISTORICAL PERSPECTIVE

To clarify the basis for the formation and functioning of SRI (socially
responsible investment) in Ukraine the evolutionary context of corporate social
responsibility and socially responsible investment should be considered.

Analysis of the information sources which cover socially
responsible investment in Ukraine allows one to conclude that it has not yet
been possible to define the particular stages of development of SRI within
Ukrainian space. One can only assume that Ukraine is at the initial stage of
forming the institution of socially responsible (sustainable and responsible)
investment. However, the particular stages of CSR can already be
distinguished and characterized.

Stage 1 (December 2005-2007). The Forum "Corporate Social
Responsibility and Global Compact” and the launch of the initiative "Global
Compact" started on 25 April 2006 in Ukraine. The Forum of Socially Responsible
Business (CSR) was established and the Memorandum of CSR was developed.

Stage 2 (2007) was characterized by the expansion of stakeholders’
awareness, the first steps of implementation of CSR strategies, and events
aimed at discussing a range of issues relating to the development of CSR in
Ukraine. On 1 November 2007 Ukraine joined the group for the
development of social responsibility standard - 1ISO 26000, and six national
experts from various stakeholder groups were elected [1].

Stage 3 (2008). Institutionalization of the Global Compact took
place and the Global Compact Board, including representatives of
Ukrainian and international companies, non-governmental organizations,
federations of employers and trade unions, was established. It was
understood that CSR was a strategy of business, so studies aimed at
understanding and awareness of CSR 1SO 26000 were carried out by the
Centre of Development of CSR with the support of partners. As a result,
regional roundtables and workshops on CSR were held.
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Stage 4 (2009-2011). There was focus on ecomanagement and
protection of the environment involving universities in CSR and the
creation of a network of "CSR in education." Social, environmental and
educational initiatives were continued with the support of UNITER. The
Global Compact held the first Ukrainian Business Summit on Climate
Changes [2, p. 20]. Since 2009 the Centre of Development of CSR has held
an annual competition of Business Cases for CSR.

Stage 5 (2012-2013). Companies’ awareness of the necessity of
CSR increased; work on the concept of the national CSR strategy,
systematization and centralization of the CSR projects was carried out, and
the scale and systematics of the CSR projects extended. During this period
the number of non-financial reports rose (from 11 in 2011 to 35 in 2012)
indicating the spread of CSR practice among Ukrainian companies.

Since 2013 there have been attempts to integrate the CSR projects
into the strategy of companies’ increasing communication flows and
spreading the ideas and practices of corporate volunteering [3].

Besides this, since 2013 the holding of the annual national forum
"Business and University” has brought together the interests of both businesses
and universities and created new and effective partnerships. The mission of the
Forum is to improve the quality of education as a whole. Within the annual
Forum, the establishment of contacts and discussion of the best practices of
effective partnerships between businesses and universities have taken place [4].

Stage 6 (2014-2016). Work on the development and adoption of the
National Strategy on Corporate Social Responsibility was suspended almost until
the beginning of 2016. Following this hiatus, the extended working group was
restored, which gave hope for its completion and approval by the end of 2016 [5].

The analysis of the evolution of CSR and SRI in the world [6; 7; 8]
shows that Ukraine is at the beginning of the SRI process. For the
implementation of SRI practices it is necessary to undergo a long period of
sustained effort: from the adoption of the legislation to promotion of CSR
ideas and opportunities for socially responsible investment in society.
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IMPLICATIONS OF UKRAINE’S ENTRY INTO THE EU FOR
FOREIGN DIRECT INVESTMENT

Foreign Direct Investment is one of the important factors of Ukrainian
economic restructuring, increasing business efficiency and ensuring
technical progress. It is necessary to highlight that the level of investment
activity determines the rate of economic growth and the degree of
development of the country as a whole. A limited amount of domestic
investments does not provide the optimum level of all the needs of
development. Therefore, foreign capital is extremely important because
development of the investment market is a particularly crucial task in the
context of transformational changes in Ukraine’s economy and its
restructuring, as well as integration into the European Union. Today the EU
is the largest foreign investor for Ukraine. Creating a favorable investment
market and effective implementation of the investment policy are priorities
for economic development in Ukraine.

According to the State Statistics Service in January-June 2016 2859,1
million US dollars was invested in Ukraine’s economy by foreign investors
and 330.1 million US dollars of direct investment (equity) was withdrawn
(Fig. 1).

It is necessary to underline that the Association Agreement between
Ukraine and the European Union involves a serious and comprehensive
free trade agreement, but it also restricts the export of 36 important
products establishing very low quotas. It is very critical to expand the
quotas for exporting the products. Certainly, the free trade agreement
allows Ukraine to attract foreign direct investment through the integration
into the European supply chain and to start out the development,
particularly in agriculture.
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Fig.1 Foreign Direct Investment in Ukraine

In the near future Ukraine should focus on several priority areas of its
investment policy that can increase the volume of investment resources and
improve the efficiency of their allocation.

These are:

- improvement of mechanisms and instruments of government
policy aimed at expanding investment potential and stimulating investment
activity of companies;

- improving the regulatory framework for the regulation of
Ukraine’s investment activity;

- creating a favorable investment climate and stimulating investment
aimed at production of competitive products;

- developing the investment climate through the improvement of the
investment law.

Scientific supervision by A. Zadoia, Doctor of Economic Sciences, Professor,
Language supervision by S. Medynska, Senior Lecturer.

. FOnuna
Yuueepcumem umenu Anvghpeoa Hooens, 2. /Inunpo

BE3PABOTUIIA HA MAKPOOKOHOMMWYECKOM YPOBHE

Jis Toro, 4TOOBI MMOHATH, KaK IMPoOIeMbl 6€3pabOTHIIBI MOTYT BIHATH
Ha TOCYIapCTBO B II€JIOM, HEOOXOAMMO MOHATH W3 Yero BBITEKaeT 3Ta
npobnema. Bexp mns rocymapctBa, Oe3paboTuiia, SBISETCS CEPhE3HOM
9KOHOMHYECKOH mpobyiemoli. Ha camoMm neme 3To Tema SBISIETCS caMoOi
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aKTyalbHOM B Mmpe. DTO coOIMaimbHasg mpobiema oOmecTBa, KoTopas
COITyTCTBYET CHIDKCHHIO 9KOHOMHIECKOMY Pa3BUTHIO CTPAHBI.

PBIHOK TpyZma, KOTOPBIH CHCTEMaTH3UPYET MHTEPECHl IMPOJABIOB
U MOKyTmaTeled Kakux-aubo yciyr. BakHeWmuil mpow3BOJACTBEHHBIN
pecypc - 3To TpyXA. B cooTBeTcTBHMHU BBIAEHAIOT ABE QYHKIHH TPyHa:
COIMANbHYI0 M 3KOHOMHUYecKyio. ComuanbHas (QyHKIUS 3aHUMAcTCS
JOXOJaMHd M ypOBHEM  MPOU3BOJCTBA, a  HJKOHOMHUYECKas
palnuoHaNbHBIN HcCHoNb30BaHMeM Tpyaa. Cama CyTh phIHKAa TpyJa -
Ba)KHeMHmas skoHoMmMHueckast cdepa xu3Hu obmecTBa. To ecTh Korxaa
CIIPOC Ha TPYJ, NPENJIOKEHHE TpyAa u 3apaborHas miuara. OT MoJelH
TpyJa Ha PBIHKE 3aBUCHUT U PETYIUPYETCA CIpPOC U IpeoxeHue. B
TakoM cliydae, 0Oe3paboTuIla, HEBO3MOXXHA NpPU CYIECTBOBAHUU
paBHOBECHS.

C y4eToM ¢akTOpOB pHIHKA TPYAa HacCEJIECHNWE MOXHO IOACIUTH Ha
9KOHOMHYECKH AKTHBHBIX M HEAaKTHUBHBIX. Bce akTHBHOE HaceleHHE -
3TO JIIOAH, MMEIoUINe paboTy, KOTOopas MPUHOCHUT MM JOXOJ, a TaKke
6e3paborHbie. COOTBETCTBEHHO BCE OCTAIbHBIE - 3TO HEAKTHUBHBIC
KHUTENN oOmecTBa. DTO [€TH, MIKOJBHUKH, CTYIEHTHI, IEHCHOHEPHI,
noMoxo3siiku. Iloyemy ke TOraa JrOIU, KOTOpble HE HMMEIOT pPabOThI
OTHOCATCA B KaTCTrOPHUIO aKTUBHOT'O HaceneHusa? BaxHo IIOHUMATh, CCIIN
Thl HC UMCCIIb pa60Ty, OTO MOXKET pacCMAaTPUBATHCA KaK: Thl HE XO4YCIIb
nckaTh paboTy u paboTaTh WM THl HE UMeellb PaboTy, HO JKelaellb ee
HaWTH. B »3TOM COOCTBEHHO OTIWYHE AaKTUBHOM ¥ HEAKTHBHOM
COCTAaBJISIIOIIEH.

Ceifyac SKOHOMHCTBHI OLICHHMBAIOT 0e3pabOoTHIy KaK IOCTOSHHYIO
YacTh PHIHOYHOTO X03sHcTBa. CBS3M € 3THM YZAEIIeTCS BHUMaHUE aHAIHU3Y
TUIOB 0e3paboTuIbl: GPUKIUOHHAS, IUKINYECKas U CTPYKTypHas.

@puknnMoOHHAasT — CBS3aHHAs C [OCTOSHHBIM  KojJeOaHWeM |
J0OPOBOJILHON CMEHOH MecTa paboThl. MeHSI0TCS yMeHHs, KBaTU(HKaIHH,
MIPOU3BOJICTBEHHBIM PBHIHOK. Takas MOJenb y3HaBaeMma IO €€ HeOOIbIION
MIPOAOIDKUTEIBHOCTH.

CrpykTypHass — Oosiee macmTabHas MoJelb. BpI3BaHa cMeHOW B
TEXHOJIOTHM TIPOM3BOJACTBA W CTPYKTYPHl COBOKYIIHOTO CIIpoOca.
W36exats Bua gaHHOW 6e3paboTHIBI HEBO3MOXKHO. L{ukinueckas - 310
CIeACTBHE CHaja NMpou3BOACTBA. llomHAs 3aHATOCTH HACEJIEHUS - 3TO
OTCYTCTBHE MMEHHO LUKIMYecKol 0e3paboTuisl. Moaynb CymecTByer
HE BCeTJa.

Ce30HHAs — CONPOBOKAACTCSI BpPEMEHHOM padOTOl X03SHCTB.

Be3paboTuily MoKeT BBI3BaTh BHICOKHH ypOBEHb 3apaOOTHOH IIaThl,
YTO MPUBEJET K NEPEn30bITKY MPEUIOKEHU TpyIa.
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Ilpy oueHKE OSKOHOMHYECKMX IIOKa3aTelied MOXKHO BBIYHCIUTh
m3gep kK Oe3paborunpl. [Ipm KakaoM YBENIWYEHHH pPealbHOro o0beMa
TIPOU3BOJICTBA Ha 2% HOpMa 6e3paboTHIIBI HAET K CHIDKCHHIO Ha 1%.

CymectByer MOTPeOHOCTh  (PUKCHPOBAaHHS  YacTH  HAcCeJIeHHUS,
BBIICISIOT: 3aPETHCTPUPOBAHHYIO Oe3pa0OTHILy, JKENAIOMUX MIPUCTYIIHTD K
paboTe u Tex, KTO ee HIIeT.

COOTBETCTBEHHO TJIABHOW CTPAaTErMYECKOW LENbI0 TrocyaapcTBa
JOJDKHO OBITH PEryJMPOBAaHUE 3aHSATOCTH M MOBBINICHHE COLMAIBHOU M
HSKOHOMHUECKOH 3a CUeT Pa3BUTHs YEIOBEUECKOro KarmuTana. HeoOxomumo
yOpaTh TpenmsTCTBUS CBOOOJHOTO W3MEHEHMs 3apabOTHOH IUIaThl B

COOTHOUICHUU CIIpOcCa.
Hayunbtii pykosooumens: A.A. 3adoa, npenodasamens.

K. Arynosa
Yuieepcumem imeni Anvghpeoa Hooens, m. /[ninpo

€BPOIHTEIPAIIISA YKPATHH

VkpaiHa Bxe 0arato pOKiB Hamaraerbcs 3poOMTH KPOKH [0
€BpOIEICEKOTO COM3Y, aKe Hama Bitum3Ha — 1€ cepre €BpOIH.
Hacammnepen, Ykpaina Mae nqyxe BurigHe reorpadidne po3TanryBaHHs, Mae
CBOI IIIHHOCTI, YKpAilHCHKHI Hapoj CIIOBiAye TPHHIAIN CBOOOAHM Ta
He3aneskHocTi. OTKe MU MaEMO NPIOPUTETH, 00 BCTYIHUTH 10 €BPOCOO3Y.
Aue € 6araTo gakTopiB, KOTpi AMKTYIOTh HaM SIK KHUTH JaJi.

IMepmum QakToM, KOTpUil MOXe MiATBEPIUTH AYMKY YKpPalHCHKOI'O
HapoJy Mpo He3aIeXKHICTh € moais 1991 p., Konu rpoMajsiHu 3asBUIIH, IO
NparHyTh cami BupilryBatd jgoito Ykpaiuu. Toxi MiHIiCTp 3aKOpIOHHHX
cnpaB Hinepnaunais, crasuiu rojosoro €C, odilliiHO BU3HAB HE3AICKHICTh
HaIlo1 Iep’KaBH.

Briepmie VYkpaina 3asBmia Ipo BJIacHI IHTETpaliifHI INparHeHHS
2mmHa 1993 p. YV 1OKyMEHTI cKa3aHO, IO IIEPCHEKTHBHOIO METOO
yKpaiHChKOi 30BHIIIHBOT MOJITUKM € CHIBpOOITHUUTBO YKpaiHum 3
€BponeiicbkuMu  KpaiHaMM 32 yMOBH, IO L€ HE MKOAUTUME ii
HalioHANBHUM iHTepecaM. Lle crano MaseHbKUM KpoKoM 10 BeTyny B €C.

BigmoBy kepiBHMITBA KpaiHM mignucatn Yroxy mnpo acomiariro 3 €C
13 mucronana 2013 p. cipuunHmIa «CBpOManiIan».

ITicns mepemorn B Ykpaini Pepomrorii ['imnocti BepxoBHa Panma
npuitasina [TocranoBy «IIpo miaTBeppkeHHS Kypcy YKpaiHH Ha iHTerpariro
1o €sporeiicbkoro Coto3y». YKpaiHa 3HOBY HaMaraeThcsi HA0yTH YWICHCTBA
y €C.
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BuxonanHs Yroam mpo acormiamiro Mik €BpONEHCEKHM COIO30M Ta
VYxpaiHoro BifOyBaeThCSI Ha OCHOBI TOKYMEHTa, KOTPHH OyB 3aTBEpIKCHUAN
17 Bepecusa 2014 p. — mmaH 3axoniB 3 immuremenranii Ha 2014-2017 pp.
TomoBHOIO MeTor0 Oyii0 BH3HA4YeHHs iHTerpanii Ykpainu no €C. Ane Bce-
TaKyd BUHUKA€ MUTAHHS, YM Oy BUTITHUM JJIs HAIIOl IepKaBH e coro3?
Uu mOKpamuTh 11e eKOHOMIYHE CTAaHOBHIIE?

€BpoiHTErpamiss - e IHCTPYMEHT, KOTPUH MOXKe IIiIBUIIUTH piBEHb
PO3BHUTKY JEpKaBH, IOCHINTH JEMOKPATIIO, MOJIEPHI3yBaTH raly3i eKOHOMIKH.
IMocrynoBa exoHoMiuHa iHTerpauiss Yxpainu no €C 3ampoBajuKyeTbest I
MOCWJICHUX TOPIOBEJBHUX Ta EKOHOMIYHHX BIJHOCHH, SIKI BECTHMYThH JIO
BHYTpilIHb0ro puHKY €C, 1 TOMY JUIsl IepykaBH OyyTh BIIKPUTI 30HH BUIBHOT
TOpriBii. Ane mo Moxe jaatu it Yxpainu 3BT 3 €C?

[o-mepmme, mig BITBHOIO TOPTIBICIO PO3YMiIOTH (OpMyBaHHS
€KOHOMIYHOTO IIPOCTOPY, CKACyBaHHS IMIIOPTHUX Tapu(]iB HAa TOBapH.

[o-gpyre, 6e3muTHUA excmopT 3 Ykpainum mo €C pi3HOMaHITHHX
BU/IB TIPOMHCIIOBOI Ta arpapHoi HPOAYKIi, Mepexii 0 €BPOMEHCHKHX
CTaHJAPTIB Ta CePTUPIKATIB.

Takox 3pocTe eKcnopT yKpaiHCchKoi mpoxaykuito 1o €C, 6yne moctym
Ha PUHKH TPETiX KpaiH.

CkacyBaHHs BBI3HUX MHUT Ta mignucanHs yroau npo 3BT He moxe
O3HAa4YaTH aBTOMATHYHMK JOCTYIl JI0 €BpPONEHCHKOTO PUHKY  JJIs
TBapUHHUIIBKOT NMPOAYKIii, siky BupoOman B Ykpaini. Cdepa TexHIUHOTO
perysroBaHHs OTpeOyl0 TPUBAJIOro 4acy i MatepiaipHux pecypcis. Hlogo
elleKTpoeHeprii, Oyme 30UTbIICHHS IHBECTHNIA Ha MOJCpHI3alliio,
HAJIHHOCTI Ta $KOCTi, HAa EKOJIOTIYHE eJIEKTPOIOocTadaHHs. Ale 1mo0
3aJyYUTH TOBHICTIO €HEPrOCHCTEMH YKpaiHM JI0 €BPOIEHCHKOTO DPHUHKY,
Tpeba TOIaTKOBI IHBECTHILI.

Mo crocyeTbcs XIMIYHMX MIAIPUEMCTB, TO BOHH IIOBHICTIO
3amikaBineHi y crBopeHi 3BT 3 eBpomeiicbkuMu aepxaBamMu. Bonu
PO3paxoBYIOTh Ha 3pOCTaHHS €KCIOPTY MPOAYKIii, KOTPY BUTOTOBIISIOTh, a
TaKOXX Ha IMIIOPT HOBHX TeXHONOTIH 3 €C.

MoskHa CTBEpIIUTH, IO MOKKW YKpaiHa OyJe 3HAXOAUTHCH Ha OiNIbIIT
HU3BKOMY PiBHI TEXHOJIOTIYHOTO NMPOTPeCcy HiXK 1HII €BPOMENUCHKI KpaiHH,
TO B TOPTiBEIBHUX CTOCYHKAxX OyJie TOMIHYBaTH iMIIOPT.

Sk Ha maHWI MOMEHT MO>KHA OIIHUTH YCHIXH Ta HEJONIKH TPUBAIOTO
yacy pyxy Ykpaiaum no €C? Ha nmepmwmii norisin Oyno BTpaueHo Oarato
yacy, (iHaHCyBaHHS, Oyyno Oe3Jid pi3HOMaHITHUX NOJITHYHMX [iH, aie
TPOMaJITHA IO OCTaHHBOTO BIpATH, O YKpaiHa Oyxe uinenHom €C, 3pocte
€KOHOMiKa 1 MOKPALIUThCS PIBEHb >KUTTS. €BpOINEHCHKI JepKaBU TaKOX
3aIikaBJIeHi y TOMY, 100 Hallla JepikaBa cTaljla BUIBHOIO, IEMOKPAaTHYHOIO,
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HE3aJIeKHOI0, KOTpa Oyae NpuilMaTH BaKJIMBI PIlICHHS, Ta BHPINTyBaTH
cama pi3HOMaHITHI POOIEMH.

VYkpaina gyxe pinryde poOmia KpoKH, MI00 BHHUTH Ha €BPOIICHCHKUI
piBeHb. 3 KOXXHHM POKOM [epKaBa CTa€ MOTYTHIIIOK Ta CTabiIbHIIION,
MiHIMa€e eKOHOMIKY, OyIye pisHOCTOPOHHI BiTHOCHHH 3 1HITIMH KpaiHaMu.
OTxe, Ykpaina Mae mpaBo 10 BcTymy B €C, BOHa Ma€ IMpaBo CTaTH BUTHHOIO
€BPOIEHCHKOIO AEPKaBOIo.

Haykosuii kepisnuk: A.O. 3a00s, 00Kkmop eKoHOMIUHUX HAYK, npoghecop.
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