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B. BapeHuk
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TEOPETUYECKOE MPEACTABNEHUE KATETOPUK
«AEHEXHDLIE NOTOKW»

OcywecTenexve npakTu4eckun Bcex BUAOB (PUHAHCOBbLIX onepa-

UMiA NpeanpusaTUR reHepupyeT onpeaeneHHoe AslkeHne AeHeXHbIX
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cpeacTs B (hOpMe MX NOCTYNNEHUA Uni BbIOLITUA. [IBWKEHUE AEHEX-
HBIX CPEACTB (PYHKLUMOHUPYIOLLEro NPeanpuaTUs BO BpEMEHU NpeacTas-
nsier coboi HenpepbIBHbIA NPOLECC ¥ ONPeaenaeTcs NOHATUEM «fe-
HEXHbIE MOTOKUY.

TepMuH «aeHexHbIl noTok» BosHuK B cepeanHe XX 8. 8 CLUA u
6bin copmynuposaH kak cash flow. Mepesoa AaHHOrO CrioBOYETaHUA
B NPSAMOM CMbICIIe O3HaYaEeT [BUXEHUE HanuyHocTn. OgHako B nuTe-
paTtype He BCTPe4aeTcs Takoe TPakToBaHue A4aHHOro CrioBOCOYETaHu!s,
noaToMy HeobXoAWMO OnpeaenuTbCs C MepeBoAoM 3TOro TEpPMUHA 1

' MOHSATb YTO OH O3Ha4aeT.

CyLIeCTBYIOT CyLIECTBEHHbIE pasHOrnacusi B NoAxofAax HayvHbix
paboTHUKOB K hOPMYNMPOBKE U TONKOBaHMIO COAEPXKaHUS 3TOro 0Obek-
Ta (pMHAHCOBOrO MeHeaKMeHTa. MapannensHo ¢ UMEeLWUMUCS Tep-
MUHaMU «AEHEXHbIE MOTOKUY», «OAEHEXHBI NOTOK» ynoTpebnaTesa on-
peneneHus «MHaHCOBBbIA NOTOK», NOTOK AGHEXHbIX PECYPCOB» U TOMY
nopobHeble.

OAHOM U3 NPUYNH NPOTUBOPEYUN B TONKOBAHWUM CYLLIHOCTU AEHEX-
HbIX NOTOKOB RBAAETCA TO, YTO 3HAYUTENbHASA YaCTb Hay4YHbIX paboTHU-
koB (B. Konacc, X. Puwap, E.W. Kpbirios U Apyrue) CKNOHSIOTCS K MbiC-
1N, YTO AEHEeXHble MOTOKW CnefyeT OnpeaensTbh Kak pasHuly Mexay
NonyYeHHbIMU ¥ BbINNaYeHHbIMU NPEANPUSTUEM CPEACTBaMM 3a Onpe-
JeneHHblil nepuoa spemenu, a apyras (U.T. Bana6axos, E.[Dx. JonaH,
M.B. HoBuKOBa 1 Apyrie) — OTMEYaIOT TO, YTO AEHEXHbIE NOTOKK Npea-
NPUATUA ABNAIOTCH ABWKEHWEM CPEACTB, TO €CTb UX MOCTYnNeHue 1
UCTonb30BaHue 3a onpeaeneHHbi Nepuoa BpeMeHu.

Bonpoc CyLHOCTH AEHEXHbIX MOTOKOB C Pa3HO CTeneHbio Teope-
TUYECKOrO 1 NPaKTU4ECKOrO OCBELUEHUA PAaCCMOTPEH BO MHOTUX COBpe-

MEHHbIX u3gaHusx (tabnuua 1).
Tabnuya 1

*GI'IKOBSHHC onpepeneHusi QeHeXHbIN NOTOK PasHbiMU aBTopamMu

lpodomxeHue mabn. 1

AsTop Onpegenexue
I".A. KpamapeHko HeHexHbIN NOTOK — COBOKYNHOCTb
«PUHaHCOBLIA pacnpeaeneHHbIX BO BpeMeHW NoCTyNNeHuit u
MEHEKMEHT» BbINAAT CPEACTB, FeHEePUPYEMbIX XO3ANCTBEHHON
AESITENbHOCTBIO NPEeANpPUATUR
. I'. Kupeiues [leHeXHbIW NOTOK SIBNAETCA OAHUM U3 KNIOYEBbIX
«PuHaHCcoBbIA MOMEHTOB ONTUMAILHOTO COOTHOLUEHUS MeXay
MEHEDKMEHT» NWKBUAHOCTBIO U NMPUBLINBHOCTBLIO
I'. . CrapocreHko, HeHeXxHbiV NOTOK — NOCTYNNEHNS U PACXORbI
‘| H. B. Mupko AEHEeXHbIX CPeACTB B NPOLECCe OCYLLECTBNeHns
«PUHAHCOBLIN aHANN3Y | XO3AUCTBEHHOM AEATENLHOCTYU NPEANPUSITUS
®. ®. byTbiHey HeHexHbIN NOTOK — BaXXHeNLINN
«OKOHOMUYECKNIH CaMOCTOATENbHbIE 00bEKT (hHAHCOBOTO aHanuaa,
aHanua» KOTOPbIV NPOBOAUTCH C LENbIO OLEHKN (hUHaHCOBOW
YCTOWYMBOCTM U NnaTtexecnocobHocTh
nNpeanpusTUs
E. Hukbaxr, JeHeXHbIW MOTOK — Kak Mepa NUKBUAHOCTH
A. Mponnennu NpeanpUsTUs, KOTOPas COCTOMT U3 YMCTOro Aoxoaa
«PUHAHCHI» 1 DesHannuHbIX pacxofoB, TakmMx Kak

aMOpPTU32LMOHHbIE OTYUCNIEHUA

AsTOp Onpegenexue
J.A. BepHcTaiiH LleHexHbI NOTOK — cam no cebe He umeeT
«AHanw3 hMHAHCOBOW | COOTBETCTBYIOLLErO TONKOBaHMS (B ero DykeankHOM
OTHETHOCTM» NOHUMaHWK) NULeH cMbicna. YTobbl nabexarts

NyTaHULL!, NyYLWe BCEro ONUCaTh CNeunansHo, Ha
KaKOW TUN NOTOKOB AEHEXHbIX CPEACTB Mbl

ccbinaemca
T.E. l'Bapnuanu n [eHeXHbIN NOTOK Kak rnocneaosarTensHoe
B.1O. banakupesa ABWKEHMUE AEHEXHbIX CPeAcTs, hoHaos 1
«[leHeXHble NOTOKW B | MHCTPYMEHTOB, CBA3aHHbIX C (DYHKLMOHWPOBaHUEM
CTPaxoBaHUU» rocyAapcTsa, XO3AWCTBEHHOIO 38eHa
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Takum 06pasom, U3 BCEro BbiLLENepeYUCTIeHHOro Crieayer, YTo ge-
HEXHbIE NOTOKU ABNSIOTCA BaXHEWLUMM CaMOCTORTENbHbIM OGBLeKkToM
huHaHCOBOro ynpasneHwus NpeanpusiTUs, KOTOPbIA MOMOraeT AoCTHr-
HYTb NMOCTaBNEHHbIX TEKYLUNX 1 CTPaTeruuyecknx uenei npeanpusTua u
cnoco6eTeyeT HOPMMPOBaHMIO NOSUTUBHBIX (PUHAHCOBBIX PE3YNLTATOB.

Ha Haw B3rNAg AeHeXHbIW NOTOK — HenpepbiBHbLIA NpoLecc,
pacnpeneneHHbIi BO BpeMeHM, ABWKEHUA OEHEXHbIX CPEACTB U
MX IKBMBaNeHTOB, BO3HUKAIOWMUNA C HAYanoM XO3fNCTBEHHOMW aes-
TeNnbHOCTH NPeANnpPUATAA U CONPOBOXAAIOWNA BCE ASHEXHbLIE One-
pauumn NPeanpuUATUA A0 MOMEHTA ero NUKBUAaUnM.

HayuHblit pykosoauTens: A. KpamapeHko, A-p 9KOH. Hayk, npod.
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