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CoBpeMeHHasi MHpPOBasi BaJIOTHO-(PHHLHCOBAS CHCTEMA B
HacTosilliee BpeMsi BCTYMaeT B HOBYIO a3y paspyxd, KoTopas
TIPOSIBJIAETCS. B TaKh.® UK _OKO OOCYXKIAaeMBIX IPOLEccar; Kal

a) IEpMAHEHTHBIC TMAleHWA I[E€H Ha pPHIHKAX CCYHMHOTO
Kanurana; ,

0) BOJIHBI PA3pyXu, BbI3BAHHbBIE CIIEKYASIHEH Ha BTOPHYHOM
phiHKe LieHHBIX OyMar (“derivatives"), Kak, HanpuMep, MeKCHKaHC-
KUl KpU3Hc;

B} ApyrHe ﬂOJIOﬁHLIC KPM3UCHI, HaBHCAIOLIME HAJ CTPAHAMM
Oxmnolt AMepuku, Wtanneil w HeKoTOphIMH cTpaHaMi OBIBLIETO
CBB 8 Bocroynoii Eppone. (Bonpeku ucrepuueckim U TPakTh-
YeCKM TIUETHHIM ITOMBITKAM OTPHLUATh 2TO, MPOUCXOASIMA ceivac
HOBBIH BHMTOK TIOJIHBIX M YAaCTHYHBIX GAaHKPOTCTB KaK rocyaapcT-
BEHHBIX, TAaK M YACTHHIX "NPEANPHUATHH SABISIETCA HE IPOCTBIM
TIPOABICHHEM Pa3pO3HEHHBIX JIOKANbHBIX IipobneM. Ckopee, Ha-
00OpOT: 3Ta CETh PA3PACTAIOLUXCA JIOKANBHBIX KPH3HCOB SBJISETCS
Pe3yNbTaToOM OOlUeH 3SMHAEMHH - CHCTeMHOH 60/€3HH MHPOBOIO
BaJIOTHO-QUHAHCOBOTO OPTaHU3Ma B LIEJIOM).

MHenHe MHOIMX BBIAIOIIMXCH YY€HBIX IKOHOMHCTOB MHPO-
BOTO 3HAUYCHHsA CAMHOAYIUHO - HbIHEWIHss ¢aza SKOHOMHYECKOTO

Kpua3..ca, TpHBeAiliero K pacriaiy ZCCP ¥ malieHHio 3KOHOMHKH

BHOBb 00pa30BaBIUUXCS CAMOCTOSITENIBHBIX TOCYHAApCTB, SBJSIETCA
DE3YNHTATOM  B3aWMOMNEHCTBUSI MeEXNy TPOMCXOAsucH celyac
paspyxoil MUpPOBO#i BamOTHO-GQUHATOBON CHUCTEMBI, BCTYNHBILEH B
HOBYIO $23y cBOETo IalleHus, W MOYTH MCYEPNaHHON Croco6HOCTH
3THX TOCYRAapcTB HANOJHATh TOTOK TpabHTENBCKHX HHTEPECOB
"sanagHbIX" PHHAHCOBBIX KPYTOB.

(CNefoBATENbHO, OTHOCHTENIBHOE OMYCTOLEHHE HApOAHOIO
xo3siicTBa  YKpamubl (paBHo Xxak H Poccuu, beopyccun,
KazaxcTaHa ¥ Hp.) CTAHOBHTCH HE TOJIBKO BaxHBIM (akTopom
senabnenus MHPOBOTO (MHAH( OBOTO PhiHKA ¢ HeHTpoM B JloHpoHe
{AHTIHsL), HO ¥ TIONEM H3y4YeHMsi M pa3paboTKH HCBBIX COLMANLHO-
3KOHOMUYECKMX cHCTeM oOycTpoiicTBa MHpoBoro coobiectsa
JOAEN. ,

B$MecTe ¢ TeM TaKoe ToJioKeHHe 3KOHOMMYecKoil MHpOBOM
cucTeMbl HMeeT H obpaTHBIH 3ddexT: Tak HasbiBaeMoe. peopMHu-
poBaHue 3KoHOMIKH Ykpawnnsi, Poccuu, Kazaxcrama ¥ JIPyTHX
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crpan Cpenneit u Bocrounoii Espornsl o0peyeHO ¥3-3a Hecnocob-
HOCTH  3anafHod (HHAHCOBOH CHCTeMBI oOKa3aTh HeobXonuMylo
FIOMOLIb BLDKMBAHHS  HBIHEIIHMX COLMAIbHO-3KOHOMHYECKHUX
pedopM. f ’ :

B cB43¥ ¢ 3THMM MOXHO CHejaTh BBIBOJ, YTO NPAKTHYECKH
HET BO3MOXHOCTH PaspelluTh 3TOT KPM3HC HH B YKpauHe, HH B
APYTo# CTpane B pPaMKaX CHOXHUBHIETOCS TIOPSAKA, B KOTOPOM
JOMUHHPYIOT CYHIECTBYIOIIHE MEXIYHAPOAHBIE 3KOHOMWYECKHE H
(duHaHCOBLIE OPTaHM3aIlHM, MMeIoUMe cBoeil enesoil dyHKiueH
BceobLIyI0 pa3pyxy B TPOMBILUIEHHOCTH M CEJIbCKOM XO3SHCTBE,
HECMOTpsI Ha BBIIBHIacMyl0 HBIHE HuUCI0 HWHTEHCHOHKALHUH
3amafiHbiX HHBECTHLIMIL ‘B NIPEANpPUATHA YKPaHHb! ¥ APYTHX CTPaH.

BossMmeM, K NpUMEpY, NMEPEXUTYI0O HAMH M IPYFTHMH CTpaHa-
MM TIPECNOBYTYIO "HIOKOBYIO TepanHio”, KoTopas COMpoBOXIalach
nporpaMMoi IKOGbI MHTEHCHMBHOIO “KaNWTAJIMCTHYECKOIO INepBo-
HayaJibHOTO HakomnneHus". Bonbuiye o6beMbl M caMbie pasHoOGpas-
Hble BMOB HMylUecTBAa ObIBUIMX CTpaH - ynenos C3B  6buik
BHIGpOlLIEHBI HA MHPOBOil PHIHOK MO CMEXOTBOPHO HM3KHM LICHaM,
cO31aBas MH3EpHbIe BKIAjibl B HHOCTPAHHOMN BaJIIOTE B 3apyOeXHEIX
GaHKaX Ha CYeTaX YKPaWHCKHX, PUCCHHCKHX M APYTHX CHEKYISIHTOB
W OQHUHANLHBIX TOCYAAPCTBEHHBIX YHHOBHHMKOB, 3aHMMAIOLIHXCS
pacnpoaaxeil Ha MHPOBOM pmmce LEHHOTO HMMYyLIeCTBa Hom:um
Poccuu U YKpauHBbI.

Beensior onpeiencHHyio HaleXny HOBble "ocolOble OTHOUIE-
nHus" mexay CIUA n TepManueil, KoTophie OTKPHIBAIOT HEKOTOPEIC
nepcrieKTuBhl ig Gnaronpustubix u3Menenuit B Tlonbuie, Poccun
U YkpanHe: NpeanoXeHHble, K TpUMEpy, NPOEKTH MOCTPOCHMs
KENE3HONOPOXHBIX KOPHIOPOB 3a CYeT 3anafiHbiX HHBECTHIIMH,
HedTe- W Ta30NpOBONbI, TENMHHAJB! H .,pYrHe NPOrpaMMbl pa3’BH-
THS MHpPOBOH HHAPAcTPyKTyphl, B KOTOpHIX OyldeT y4acTBOBAaTh

VKpaHHa, B CBOei OCHOBE MOTYT OBITB COCTABHOW 4acCThiO -

pasnMYHLX nyTeil uenesoro 3KOHOMHYecKoro Bospoxnenus. Ho
HECMOTPSI Ha TO YTO 3TH NPOEKTHI NPEACTABISIOT coboil BaXHBIH
miar Ha TyTH NonbeMa HapoNHOTIo xosgicTsa, caMi no c~6e OHM He
MO3BOJBIIOT JOCTHYL TOTO 3aBETHOTO pybexa, OT KOTOporo .{Ornio
OBl HAYMHATECS HACTOsMLIEe 3KOHOMHYECKOE BO3POXIECHHE.

XoTs 3TM H3MeHeHus: 1o oTHoueHuio X Bocrounoit Espone
M ABIASIOTCS TOJIE3HBIM 1IATOM B TIOJIMTHYECKOR JEATEIbHOCTH, OHH
BCE XKC€ HE 3aTPATURBAIOT UCHTPANTBHVIO AKOHOMHWYRCKYIO 3anaqy, or
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pElICHUsI KOTOPOH B TONHOW MEpe JaBHCUT BO3IMOXHOCTE
ECEOOLIEeTo MOBOPOTAa OT Pas’spyXM H HMILETHI K BO3POKACHHIO
COUMAJIBHOMY PacuBeTYy. _
OuHOM M3 HaCYMIHBIX 3aa4 AN YKpPaHHbi, HAPSAY ¢ AKTHB-
HBIM y4acTHeM B [aBHO HaspeBllell PeopraHu3auMy CyilleCTBYIO-
e, Mo cyTH cBoeil 0GaHKpPOTHBUIEHCS, HO elle TNOK2 TOCHONCT-
BylOLIEH B MHpe BamOTHO-PMHAHCOBON = CUCTEMBI, ABIAETCH
TEOPETHUCCKOE OBOCHOBAHME M TPAKTHYECKOE NPOSKTHPOBAHHE
COBEpPIICHHO HOBOI, NPUCYLIEH NMPUPOTHOMY VKA Hallielo Hapo-
za, Bbxcoxoaqxpex'mnnon 9KOHOMMYECKOW CHCTEMBI, B KOTOpOM
OMHO M3 BEAYIMX MecT OyaeT 3aHHMaTh W CHCTEMa ONEpaTHBHOIO
YNpaBICHHA TNPOMBILUICHHBIM TPOM3BOJCTBOM KaK COBOKYNHOCTH
NPOU3BOACTBEHHBIX NPOLIECCOB PA3IHYHOTO XapaKTepa.

. OCOBEHHUCTH ONEPATUBHOI'O YIIPABJIEHUA B
YCJOBUAX HEJEBOU ®YHKIIUU

[Ipuctynas x aHanusy Teopuu ONEPaTHBHOIO YIIPABICHHSA B
ycnopusax LeneBoit  ¢GyHKIMH, Heo6XOAMMO uYEeTKO NPOBECTH
pasiHdHe MEXNY OCHOBHbIMHM NPHHLMIAMM, C OAHOR CTOPOHEI, H
pa3HoobpasHbIMK cnocoGaMH TNpoBelieHHs (peanu3aiiM) uenesoi
dyHkunu (paboThl, NONMUTHKH) - C APYTOI.

[Ipu 3TOM BaxHO, YTOGBI KaXnblii K3 BEIGPAHHHIX CNIOCOGOB
H BCE OHH BMECTE COOTBETCTBOBANM JAHHBIM MPHHIIHTIAM.

Cnenyer sCHO TNOHMMAaThb pa3HHLYy MeXLy OCHOBOTONA-
rajoWUMH  NPHHUMNAMH M BHIGMpaeMBIMM  ANBTEPHATHBHBIMH
cnocobaMyu TNpOBENCHMS NPAaBHIBLHOM 3KOHOMMYECKOH TOMHMTHKH,
ONMPAIOLIEHCS HA 3TH NPUHLMIIBL '

B sxoHoMHMYECKOH HayKe, KaK H B €CTECTBO3HAHHH B HEJOM,
TIPAKTHYECKH BCEINa, KOIfa Mbl CTANKHBAEMCH C OTPHIATE/NbHbIN
OIBITOM, CJIEiyeT MCKaTh OJIHY 'IJIaBHelIyl0 M3 Tpex HambGonee
BEPOSITHOCTHBIX NpuYMH. [lepBast, BO3MOXHO, COCTOMT B TOM, YTO
NpH NPOBENCHHH SKOHOMMYECKHX onepaumii GbUla HenpaBHIBHO
3anaHa uesieBas QYHKUMS; BTopas NPHYMHA, BOIMOXHO, 3aKITIOYa-
ercs B TOM, 4YTO OBbUI HapylleH Kakoi-TO M3 YCTAHOBIEHHBIX
TIPHHIMIOB MM METONOB; TPEThS NMPHYMHA, BEPOATHO, CBA3aHA C
TEM PENKHM Cly4aeM, Koraa OOIENpPHHATBIE A0 CHX HOp HAayYHble
NPUHLHIIEL B METONB YXe Honpiue He paboraior.




HCKOEIo OOBEKTHBHOIO wieana. [pocto ruranrckuii HIEOJIOTH -
HECKHMIl KaneHaockon S4BEPIIACT CBOH Kpyr, KOTOpHIii, cKopee
BCETO, OKAXeTCs1 HE NMOCHENAHWM. A Toka MBI HabmogacMm npoiecc,
KOTOPKI BHOJIHE TIPABCMEPHO  Ha3BaTh  cTabWwiM3anuel yepes
J4CTHYHEBIE KOHTPpedOpMEL. .

A B 37KIIOYCHHE CToAye™  OTMETHTL  MCKIIOYHTENBHYIO
COXHOCTD H ApaMaTH3M COLMANbHBIX TIPOLIECCOB, MPOUCXOASLINX
ceddac y Hac B crpawe. 9T0 MOXHO 06bACHHUTE TEM, YTO B paMkax
couuanwo—axonouuqecxoﬁ. CTPYKTYphl Yy HAacC nepervienuch TpH
Pa3HOKAYECTBEHHBIC TPYNNBI 3JEMEHTOR (kact, ximaccos), cBsizan-
HBIX € THNOJIOTMYECKH pa3HBIMH TEXHHKO-TEXHOJNIOTHYCCKHMH
YPOBHSIMH TNPOH3BOACTBA - ACHHAYCTPHAILHBIM, HHAYCTPHANBHBIM
H TIOCTHHAYCTPUANHLHEIM. Tpyanocts npoprisa B MOCTHHAYCTpHANL-
HYIO 3MOXy M COOTBETCTBEHHO TPYOHOCTH pedopM oFBsACHSIOTCS
CIabOCTBI0 HOBBIX TIPOTPECCUBHBIX 3IEMEHTOB W HEOOBIKHOBEHHOIH
MacCOBHAHOCTBIO,  YPOWIMBO  BRICOKMM VAENBHBIM  BecoM
COUMANLHLIX IPYNN HOHHAYCTPHAITBHOTO U PaHHEHHAYCTPHAJILHOTO
THNIA C  COOTBETCTBYIOHWIHM UM YPOBHEM  PHTEJUIEKTYalbHOTO
passutug. [lepexon na KAYCCTBCHHO, CTaAHaNIbHO GoMNce BLICOKMiL
YPOBEHb TIDOM3BOJICTBA, HCKIIOYUTE ThHO CIIOXHBIH caM 10 cefe,
OTATOMIEH y Hac rpysom HOVHIYCTPHANILHBIX | AOTOBapPHAIX
SKOHOMHYECKHX, COUMANbHbIX M TICHXOJIOTHYECKHX CTPYKTYD.
HostoMy coenunenne COUMaIbHO-3KOHOMUYECKUX HHTEPECOB B
NEPEXORHBIH TepHon npHoodperaer HeObIBaNyIO OCTPOTY, TNpPEAbsiB-
JigeT - ocobo BBICOKHE TpeGOBaHHsA Kak K TIONMUTHYECKOMY "YKO-
BOACTBY, TakK H K YYCHBIM-3KOHOMMCTAM, COIHONOTAM M obuiect-
BOBEIAM, KOTODbLIE 3aHUMAIOTCS aHANIM30M COLMANBHOM CTPYKTYphI
H COUMaNbHO-3KOHOMMYECKUM porHosuposanueM. B stoi chepe
CHI€ OYCHb MHOTO HEHM3VY. HHOIO X HCCACNOBATENAM TIPEACTONT
OTPOMHasg no mMacumrrabam pabora.
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