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ABSTRACT
Kuz K.O. Development and implementation of the international investment project

“The Ukrainian fashion and design showroom” in Belgium.

In the current thesis, we have considered the phenomenon of the Belgian
economy, as an attractive investment destination for doing business and provided
the calculations regarding the Ukrainian fashion and design showroom in Antwerp,
Belgium. We have researched the economic and social peculiarities which allow the
Kingdom of Belgium to remain one of the richest and most desirable for living and
investments country, in all fields of activity. According to various world rankings,
such as The Global Competitiveness ranking, we investigated that Belgium occupies
quite a high position in the world. Another vital issue we discussed was the process
of doing business in Belgium, which is effective and continuously improving. We
took into account the fact that Belgium is not only the desirable investment
destination with a favourable investment climate but also appears to be a significant
investor in other countries, with sufficient trade policy, political and macroeconomic
stability, well-developed infrastructure and a moderate tax system with its benefits
for foreign investors. The last section of the project was devoted to the Ukrainian
fashion and design showroom in Belgium, where we represented all the necessary
requirements and calculations on revenues and expenditures. Furthermore, the key
indicators were calculated, such as NPV, PP and PI, demonstrating the efficiency

and effectiveness of the project.

Keywords: Belgian economy, Belgian investment climate, International Investment

Project, Ukrainian showroom.



AHOTANIA
Ky3v K.O. Po3pobka ma peanizayis MiscHapoOH020 IHBeCMUYIIHO20 NPOEKm)

« Vkpaincokuii wwoypym moou ma ousaiinyy y benveii.

VY mii kBamidikamiiHii poOOTI MU PO3TISHYIU (PEeHOMEH OenbriichbKOoi
€KOHOMIKH, SK 1HBECTHIIIHO MPUBAOIMBOTO HAMpPSIMKY ISl BEACHHS Ol3HECy Ta
HaJaJId PO3PaXyHKH IWIOJO0 YKPAiHCBKOrO IIOYy-pyMy MOJIM Ta JOu3aiiHy B
AHTBepneHi, benbrigs. Mu gocaiaumim eKOHOMIYHI Ta COIialbHI OCOOIMBOCTI, SIKI
n03BoJIsII0TE  KoposmiBcTBY benbris 3anumiaTucs OJHIED 3 HadOaraTmux i
HAWTIPUBAOJIMBIIIMX JUISI J)KATTSA Ta 1HBECTHIIN KpaiH y BCiX cepax AisUIbHOCTI.
3riiHO 3 pI3HUMU CBITOBUMH pelTuHramu, Takumu sk The Global Competitiveness,
MU Jochiauiv, mo benbris 3ailiMae MOCUTh BHUCOKI TMO3WIT Yy CBITI. [HIIUM
BXXJIMBUM MTUTAHHSM, iK€ MU 0OTOBOPHIIM, OYB Tpoliec BeJeHHs Oi13Hecy B benbrii,
AKUN € e(PEKTUBHUM 1 MIOCTIMHO BAOCKOHAIOETHCS. MU B3sIM 10 yBaru Toul (hakr,
mo benbris € He TUIBKM OaXKaHMM MICIIEM JJIS 1HBECTYBAHHS 31 CIPUSTIMBUM
IHBECTHUIIMHUM KJIIMATOM, ajie ¥ BUCTYIa€ 3HAUHUM 1HBECTOPOM B 1HIIUX KpaiHax,
3 JIOCTaTHHOKO TOPTOBEIHHOIO MOJITHKOI, TOJITUYHOK Ta MaKPOCKOHOMIUYHOIO
CTablIBHICTIO, I00pPEe PO3BUHEHOIO 1HPPACTPYKTYPOIO Ta MOMIPHOIO TOJIATKOBOIO
CUCTEMOIO 3 1i MuIbraMu Jyisl IHO3€MHUX 1HBeCcTOpiB. OCTaHHIN pO3aLT IPOEKTY OYB
NPUCBSIYCHUN YKpaiHCBKOMY IIOYy-pyMy MOAM Ta au3aiiHy B benbrii, ne mu
IPEICTaBIIIA BC1 HEOOXITHI BUMOTH Ta PO3PAXYHKH 00 JOXOAIB Ta BUTpat. Kpim
TOro, OyJaM po3paxoBaHi KIIOUOBI MOKa3HUKH, Takl sk NPV, PP ta PI, mo

JEMOHCTPYIOTh €(DEKTUBHICTh Ta PE3YIHTATHBHICTH MTPOCKTY.

KmarouoBi cioBa: exoHomika benbrii, OCHIBriMChKHII I1HBECTHIIMHHMI KIIIMAT,

MDKHAPOJIHUN 1HBECTHUIINHUHN TIPOEKT, YKPATHCHKUI MIOYpPYM.



TABLE OF CONTENT

INTRODUCGCTION ..o 7
CHAPTER L ettt ne s 10

BELGIAN ECONOMY: THE CURRENT SITUATION, DEVELOPMENT
TRENDS AND MAJOR PROBLEMS.........ccooiiii e 10

1.1. General characteristics of the development of the Belgian economy over
tNE TAST 15 YRAIS.....ceieeic et re s 10

1.2. Structural changes in the economy over the years of being in the EU....... 144

1.3. Belgium’s labour market and its participation in international migration

ITOCESSES ... itteeee ettt e e e sttt e e e e ettt e e e s aa bt e e e e s st b e e e e e e R at e e e e e e nnr e e e e e nare e e e e e nrareeeeannes 21
CHAPTER 2 oot Ouwwubka! 3aknagka He onpeaeneHa.b

EVALUATING THE INVESTMENT CLIMATE OF BELGIUM AND
DEGREES OF ITS ATTRACTIVENESS .......ooooiiiiiieeeeeee s 255

2.1. Belgium's Economic Landscape and Investment Opportunities............... 255

2.2. Belgium's Business Environment: Legal Framework, Stability, and

ECONOMIC INAICALOIS ...ooeviiiiiee e 299
2.3. Tax System in Belgium: Rates, Obligations, and Incentives ...................... 31

2.4. Belgium's Skilled Workforce and Investment Climate: Opportunities and

(@00 01 [0 [=T 7= A 0] 1 TSRS 344
CHAPTER 3 oo Owwubka! 3aknaaka He onpeaeneHa.b
DEVELOPMENT OF AN INTERNATIONAL INVESTMENT PROJECT TO

ESTABLISH THE UKRAINIAN FASHION AND DESIGN SHOWROOM IN
BELGIUM ... .o 366

3.1. Description of the main investment project idea...........ccoccevvvvvevvniiennnnnn. 366



3.2. Future Market ANAlYSIS ......ccoiiiiiiiieciece e 377

3.3. Substantiation of the investment project for the creation of the Ukrainian
fashion and design shoowroom, assessment of the need for investment

resources and identification of sources of their involvement..........cccoevveeeeen... 411

3.4. Estimated income calculation and assessment of the economic

attractiveness of the INnvestment ProjJect..........cccvvvvvvireeniesiee s 488
0@\ [0 I 1 1\ SR 51
REFERENGCES. ... ..ottt sttt nne e 533



