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— KOXEH IIEHTP BHTpAaT TOBHHEH 00 €HYBAaTH MICHS BHUTpAT, SIKi MAlOTh OIXHOPITHHII
XapakTep, 1110 3abe3nedye BUABICHHS (paKTOPIB, SKi BIUIMBAIOTh HA BEJIMYMHY BUTpAT i BUOIp 6a3u
ix posmomimy 3a ix Hocismu. Ilpm 1pOMy Ha KOXKHIM BHPOOHWYIH AiNSAHIN 3aBaHTaXKEHICThH
BHPOOHHYNX TIOTYXKHOCTEH MOBMHHA OyTH OIHOPIAHON (IO MOXIIMBOCTI), [UIs 4OTO HEOOXinHa
OimbIn TIMOOKA JeTaji3alis NpU BU3HAUCHHI MICIb BHHUKHCHHS BHTPAT MAaclIO)KHPOBOTO
I IPHUEMCTBA;

— yci BUTpaTH MOBUHHI 03 OyIb-sIKHX TPY/HOILIB CIIUCYBATUCS HA IIEHTPH BUTpaT [4].

Jlnst mianpueMcTB MaclioXKUPOBOI raty3i HaHOUTBIINM PiBHEM BHKOPHCTAHHS BUPOOHHYUX
notyxHocteit € 1000 T1/mo0y. 3apa3 BenMKi KOMIAHII MpPamIOIOTh 3 JOCHUTh BHCOKOIO
3aBaHTKCHICTIO CBOIX moTyxHocTeil — 75-80%. IluM minTBepIKyIOThCS IIEpeBard BEIHKOTO
BUPOOHHIITBA MACIIOKUPOBOI ramy3i B YKpaiHi 3 MO3HLIH e()eKTHBHOCTI.

BupoOGHHUIITBO CiTECHKOTOCTIONAPCHKUX OJIMHUX KYJIBTYp IIOPOKY HApOIILye OOCSATH,TOMY
30UIBIIYIOTECST 1 OOCSTH BHIOTOBJICHHS MAaclIOXUPOBOI mpoxykuii Ta ii ekcropr. Omnak
aKTyaJIbHAM 3aJIMIIAEThCS MHUTaHHS (HOPMyBaHHS OONIKOBOTO 3a0e3NEeUeHHS] KOHTPONIO SKOCTI
MPOAYKIIi, i BiITOBIAHOCTI BITYN3HSIHUM Ta MDKHAPOJHUM CTaHAapTaM, IO CIIPHUSIE PO3LINPEHHIO
PMHKIB CIIOJKHMBAiB 5K B CEPEIMHI AEpKaBH, Tak i 3a 1l Mexamu. SIkicHa po3poOka BHYTPIITHBOT
OyXranTepchKoi 3BITHOCTI TPO BUTPATH y TO€THAHHI 3 CHCTEMOIO AaHANITHYHHX PaxyHKIB (3a
BUJIAMU TIPOAYKIil, BiAX0/iB, OpaKy, IIEHTpPaMH BUHHKHEHHsS BHTPAT TOMIO BiJNOBIJHO O METH
YIpaBIiHHA) Ha MiJIPUEMCTBAX MACIOKHPOBOI Taly3i, a TAKOXK yZOCKOHAICHHM Yy MOJAIbIINX
JIOCTTIDKEHHSAX METOAMYHUM 3a0e3nedeHHsaM 00Ky BHTpaT (30KpeMa BHPOOHHYHX), JO3BOJSTH
copMyBaTU CHCTEMOYTBOPIOIOUHII €IEMEHT e()eKTUBHOTO YIPABIIIHHS AiSUTBHICTIO HiAIIPHEMCTB
MacII0KHUPOBOI MPOMHUCIOBOCTI YKpainu [1].

Orxe, Ha CyyacHOMY eTami JOLUIBHUM € BEIACHHS B YIPaBIIHCBKOMY OOMiKY
MOOMEPAIIHHOTO 00Ky BUTpAT, SKUii 3a0€3MeUYUTh MPSIME BiJHECEHHS BUTPAT Ha KOHKPETHI BUIH
MpOAyKiii, 1o (opMylOTh ii BHPOOHHYY COOIBAPTICTH 32 TEXHOJNOTIYHHMH MEPEIiIaMU.
JlocTi/pKEeHHsT BUTPAT 3a MEePeAiIaMi TAI0Th 3MOTY MPOaHai3yBaTu ¢()eKTHBHICTD Ta JONULIBHICTH
iX 3mifCHEHHs, M0 POOHTH MOMIIMBHM OINEpPATHBHE IUIAHYBAHHS Ta YIPABIiHHS MOBEIIHKOIO
BUTpAT, CTBOPIOE YMOBH JUIs iX ONTHMi3allii Ta pamioHamizamii 3a “MIiCISIMH BHHUKHCHHS
“HeHTpaMu BUTpAT’ 1 “LEHTpaMH BiANOBIAATBHOCTI”. BHKOpUCTaHHS M€l CHCTEMH IMiIBUILYE
e(peKTUBHICTh YIPABIiHHA 1 CTHMYJIOE il MEHEIKMEHTY, LIO HalpaBlieHI HAa MiHiMi3alio
HEBHIPABJAHUX BUTPAT i BTPAT: ONTUMI3allil0 PiBH 3aI1aciB, BIPOBA/HKEHHS MPOLEIYP KOHTPOIIIO
SIKOCTi, ONTHMI3allil0 BUPOOHHYOrO MWKy, BHSBICHHS pE3epBIB 3HIKEHHS COOIBapTOCTI
MPOAYKLI1, MiABUIICHHS 1 IKOCTI 1 3pOCTaHHs MPUOYTKOBOCTI MiAMPUEMCTB.
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MOHITOPHUHI CTAHY IHBECTHLIMHOI'O KJIIMATY HAI[IOHAJIbHOI
EKOHOMIKHU: HOBITHI NIIXOAU TA MOKJIUBI IEPCIIEKTUBU

B ymoBax rmiobamizamii Ta Jtibepaiizamii pyxXy KamiTally 3pOCTalOThb — PU3HKU
HEKOHTPOJIbOBAHOTO TPAHCKOPAOHHOTO IIEPEMIIIECHHS IHBECTULIHHOrO KamiTaly, IO TOCTpO
CTaBUTh IUTaHHS IPO IHTCHCHBHICTH BUKOPHCTAaHHS PI3HOMaHITHHX (OpPM MDKHAPOIHHX
€KOHOMIYHMX BIJHOCHH, Cepell SKMX OCOONHMBY pOINb Bilirpa€e CTaH iHBECTHLIHHOTO KiIiMary
Jiep’kaBi. AKTyaJbHUM € BUJIUICHHs KpUTepiiB (OopMyBaHHS MeXaHi3My KOOPAMHAL JisIBHOCTI
Cy0’€KTIB MOHITOPHHTY, 1[0 JO3BOJIUTH CTBOPHTH ONTUMAJbHY HalliOHATBHY MOJIEIb MOHITOPUHTY
CTaHy iHBECTUIIHHOTO KJIIMaTy eKOHOMIKH JIepyKaBH.

CucreMa MOHITOPHHTY, IIO JO3BOJIIE BHOCHUTH KOPEKTHBH MPH 3MiHI 1HBECTHLIIHOTO
CEepelOBHUIA 32 YMOBU MIHJIMBOCTI pe3yJbTaTiB IHBECTHILIHHOTO MPOIIECy, CTa€ AIEBUM 3aCO00M
IHBECTHIIIHOI TOMITHKH 32 YMOBH CBOEYAaCHOTO HaJXOMKEHHS HeoOXimHol iHdopmamii m0
Y4YacHHKIB iHBeCTHLiiHOTO mporecy. IHpopMaIiifHOI0 OCHOBOIO MOHITOPHHIOBHX JOCTIIKEHb €
0a3a CHCTEMATH30BAHHUX IOKA3HMKIB, SIKI HAAXOMITH i3 PI3HUX JDKepes: MOKAa3HHKU isTbHOCTL
cy0’ekTiB IHBeCTHLIHHOI misybHOCTI (0OCSAr IHBECTHIIHHHX pecypciB, 3MiHa CTPYKTYpH
iHBECTHIIIH, e(EeKTHBHICTh IHBECTHIIWHOI MisUTBHOCTI); iH(oOpMariiiHi pecypcu mpo CcTaH
HOPMaTHBHO-IIPABOBOr0 3a0e3NeucHHs iHBeCTULifHOro mpouecy. ToMmy, Ha cydacHOMy erami
PO3BHUTKY CKOHOMIKH Y KpailHH ISl [TiIBHUIICHHS 1HBECTHILIIHOT aAKTHBHOCTI, aKTYaJIbHIMH CTAIOTh
MUTAHHS PO3POOKU CHCTEMH TOKA3HHKIB, SIKi XapaKTepU3yIOTh CTaH iHBECTHIIIHOTO KIiMaTy Ha
MaKpo-, M€30- Ta MIKPOPIBHSX HAIIOHATFHOT eKOHOMIKH.

HeoOximHuM € CTBOpeHHs KOMIT IOTepHOI iHGOPMaLifHOT CHCTEMH MIATPUMKH 1 TPHHAHATTS
PpiLlEHb 1010 PETYIIOBAHHS CTaHy IHBECTHIIHHOrO KIIIMaTy, 10 MOrJa 6 BUKOPHCTOBYBATUCS TS
BHOOpY 3arainbHOi cTparerii - Jiff, BH3HAYCHHSA CHCI[ANBHUX 3aBJaHb, JICIETYBaHHS
BI/INOBIJAbHOCTI, OLIIHIOBaHHS Pe3yJIbTATIB, HIIIIOBAHHS 3MiH y CTaHI iHBECTULIIHOTO KIIIMaTy B
eKOHOMIll Ykpainu. HailBaxnmuBiliMM € TpPOBENECHHS KOMIUICKCHOI OI[IHKM IHBECTHLIHHOTO
KITIIMaty eKOHOMiKH Ykpainu (Ha 0a3i JaHUX MOHITOPHHIY) HUIIXOM (hOPMYBAHHS 1HTETPAITBHOTO
MOKa3HUKA, 00’ €IHYI0OUH KUTBKICHI Ta SIKICHI pe3yJIbTaTH 3a IpynaMu (GakTopiB. 3a pe3yibraTaMu
JIOCTI/DKEHHSI METOJMYHHX ITiIXOMIB IOA0 OLIHKM iHBECTULINHHOI NPHBaOIMBOCTI, SIK CKJIAJOBOT
IHBECTUILIMHOTO KIIIMaTy Ta IPYHTYIOUHCh Ha MDKHAPOIHHUX PEHTHHIOBUX OI[IHKAX Ta MOKAa3HUKAX
EKOHOMIYHHX iHIEKCiB, 3p00JICHO BHCHOBOK, III0 Ha CyJacHOMY eTalli He iCHye METOIUKH sika O
MOBHICTIO 3a[OBOJIbHSUIA IHTEpeCH IHBECTOpiB. € JMmIe OKpeMi IOKa3HUKH CKJIAJOBHX
IHBECTHIIIHOTO KIIiMaTy, IPOTE MOBHICTIO BiJICYTHs yCTaJeHa KOMIUIEKCHA MOJIENb OIHKH CTaHy
IHBECTHILIIHOTO KIIiIMaTy.

B VYkpaiHi Ha chOrofHINIHINA AEHb HE iICHY€ €ANHOI 3aralbHONPUHHATO] METOAUKH OL[HKH
IHBECTHIIIHOTO KIiMaTy, IIo 3a0e3medmaa O CTBOPEHHS 3aralbHOJEpXKaBHOI KiacHpikariiHol
CHCTEMHU IHIEKCIB 332 HABEJICHAMH CKIAJOBUMHU: CKJIAJ0BI IHBECTHIIHHOTO CEpeIOBHUINA
(IHCTHUTYLIHE CEepeNOBUIIE, IHBECTULINHMUN PHU3MK, IHBECTHLIHHUI NOTEHIIAN) Ta MOKAa3HUKU
IHBECTHUIIMHOrO KiiMary (iHBECTHIifHA MPUBAONUBICTh, IHBECTUIIHHUNA IMIDK, IHBECTHIIHA
aKTHBHICTh). Taka curyarjiss 00yMOBICHA HU3bKHM DIBHEM PO3BUTKY HAI[IOHAIBHOI CKOHOMIKH,
OCKITbKM MyOuiKamil y pi3HOMaHITHUX PEUTHHraX Ta iH(POPMAIIHHUIA OrIsIIaX 3acBiIYyIOTh Te,
IO MepeBaKHA OUTBIIICTh PEHTHHIIB Ta IHICKCIB HAIICHI HA BU3HAYCHHS I1HBECTHULIIHOTO
MOTEHIIIAly BHUXOISIYM 3 PIBHSA CKOHOMIYHOIO PO3BHUTKY TOrO YHM IHIIOTO pETioOHy, a He
KOMILJIEKCHO YCi€l TEpUTOPIi IepiKaBH, Ta MPOBOIATH JIUIIE OLIHKY 1HBECTULIITHOT TPUBAOINBOCTI,
SIKa € CKJIJOBOI0 YaCTHHOIO 1HBECTHIIMHOTO KIIMaTy, a He KOMIUIEKCHOIO MOHITOPHHIY CTaHy
IHBECTHLIHHOrO KIIiMaTy B eKOHOMILI aepxasu [2; 3, c. 126].

Awani3 3aKOpIOHHUX METOJHK OLIHKH CTaHy IHBECTHLIHHOTO KIIMaTy I03BOJISIE 3pOOUTH
BHCHOBOK PO Te, L0 MOOYJOBa iHAEKCY 3a KPHTEPiEM CTaHy IHBECTHLIIHOro KIiMaTy Mae
0aszyBaTHcsi Ha CHCTEMHOMY aHaJi3i CUTyalil Ta KOMIUIEKCHOMY HOIIYKY MOMJIMBHX IUISIXiB
HOJAIBIIOrO il PO3BUTKY, BU3HAa4eHHA (DAKTOpiB, sKi BIUIMBAIOTH HA NPUHHATTS IHBECTOPOM
YIPaBIIHCHKOIO DIlICHHS Ta MOJAJIBLIYy peatizalilo iHBECTHIIIHHHX NpOeKTiB. TakuMm dYHHOM,

297



IHBECTULIHUN KITIMaT CKOHOMIKHA YKpaiHH CKIAJA€ThCS 3 MCKUIbKOX (PAKTOPIB, KOKEH 3 SKHX
MO)ke OyTH OIliHEHHI 33 JOMOMOTOI0 MiA0OpY VISl HHOTO OKPEMHX MPOKCI-3MIiHHHX (3MiHHHX-
3aMiHHUKIB). Y 3ampoONOHOBaHiil MOJETI BHKOPUCTOBYIOTHCS LIICTh Pi3HOMAHITHHUX (DaKTODIB:
MOMITHYHI (paKTOpH, TMPaBOBi (HaKTOPH, EKOHOMIUHI (haKTOpH, COLiaNbHi (HaKTOPH, TEXHIUHi
taxropu, exosoriuni (akropu. s OLIHKKA KOXKHOTO 3 1mecTd (HakTopiB Oyno ckianeHo Habip 3
PI3HOI KUTBKOCTI MPOKCI-3MIHHMX /Il BU3HAUCHHS 3HAYEHHS MUTOMOI Bard 3arajbHOro iHICKCY
IUTSL KOKHOTO 3 (haktopiB. dakropam, sKi € TAIPyHTAM it (pOpMyBaHHS MOZEINI MOHITOPUHIY
CTaHy iHBECTULIHHOTO KJIiMaTy B eKOHOMILI YKpaiHu, OyJi MPHCBOEHI HACTYITHI Baru: MOJITHYHI
(axropn — mmToMa Bara 3arampHOro iHuekcy — 0,23; exoHomiuni ¢akropu — 0,22; mpaBoBi
taxropu — 0,33; comianbi akropu — 0,1; TexHiuni daxropu — 0,1; exonoriuni paxropu — 0,02.
Koxen i3 3a3HayeHHX MakpodakTopiB (GOpMyBaHHS IHBECTHLIHHOTO KIiMaTy y HalliOHAIBHIH
EKOHOMIIlI aHATI3y€eThCs OUTBII JAETABHO, 1 HOMY Npu3Ha4daloThes Oamu Big 0 1o 10 Buxomsum 3
PEMTHHIOBHX Ta CKCIICPTHHUX OLIHOK. A TaKOX BH3HAYAETHCS HOTO MUTOMA Bara Ta 3arallbHHi
iHTETpabHAI TOKa3HYK. 3araJbHA iHTerpaIbHII MOKA3HIK IHBECTHIIIHOTO KiTiMaTy ckiagae 1.

Ha ocHoBi BusiBieHNX (hakTopiB c(OPMOBAHO 3arajibHUI iHTerpanbHUA mokasHuK (I,), mo
PO3paxoBYEThCS 32 (HOPMYJIOIO:

L=Y (% ¥) (1)

e, Xj— L€ OIiHKa (haKTopy, KUl BIUIMBAE HA IHBECTULINHUH KITIIMaT;

yi— Lie TUTOMa Bara (pakTopy B IHTETPaIbHOMY IOKa3HHUKY IHBECTHULIIHHOTO KIIiMaTy.
X =2 (z p) @
e, z;— 11e 6ai 3a CKIIaI0BoI0 (paKTopa, 10 BIUTUBAE HA IHBECTHIIIHHII KITiMaT;

Ppi— Lie MUTOMA Bara CKJ1a/{0Boi y (hakTopi.

TIpoBemeMo po3paxyHOK (HakTOPHOI MOJIENi MOHITOPUHTY CTaHy IHBECTHIIHHOTO KITIMaTy B
EKOHOMIIIl YKpaiHu:

1)  Tonitnusi dakropu (muroma Bara 3araibHOro ingekcy — 0,23):

a) xi = 0¥0,3+6*0,3+2%0,2+4*0,2 = 3 — Bara (akTopy, KU1 BIUIMBAE HA IHBECTULIIHUIA
KJIiMaT JiepKaBy;

0) I, =3%0,23 = 0,69 — inTerpanbHuii NOKA3HUK iHBECTHIIIHOTO KIiMaTy JEp/kaBH 3a
HOJIITHYHAM (PAKTOPOM.

Tak, 3a aHaNoOri€cl0 po3paxoByeMo iHIN (akTOpW, BH3HAYarOYM Bary Qaxropy Ta
iHTeTpaJbHUH MOKAa3HHUK IHBECTHUIIIHHOTO KITIMATy IepIKaBH.

3aranpHuii mokasauk: y, 0,69+0,77+0,53+0,23+0,30+0,04 = 2,56 (6amm).

BukopucToByroun po3paxoBaHi MOKAa3HUKM CTaHy IHBECTHIIHOTO KIiMaTy B €KOHOMIIli
VYkpaini 3a ()aKTOPHOIO MOAEIIK, MOXXHA BHM3HAUUTH 3aralbHUN IHTETPAIbHUIA TOKA3HUK
iHBecTULIMHOTO KITiMaTy YKpaiHu. JlaHuil MOKa3HHUK JO03BOJISE BU3HAYUTH PIiBEHb CIPUATINBOCTI
IHBECTHIIIHOTO KIIMATy 10 BKIAJEHHS KamiTamy 3 TO3UINi 3/iHCHEHHS IHBECTYBAHHS Ta
OTPUMaHHS MakCHMaibHOro npudyTky. Kpim Toro, cy0’ektu iHBecTHLiiHOI AisUIBHOCTI MaroTh
MOJK/IIMBICTh TPOBOAWTH TMOCTIHHMH MOHITOPHHI CTaHy iHBECTHI[IHHOTO KJiMaTy B €KOHOMILI
VkpalHu Ta IOPIBHIOBATH HOro 3 IHIIMMH JAepikaBaMH CBiTy. JIsi IbOro 3amporoHOBaHE
paHKyBaHHs 3arajlbHOrO IHTETPAJbHOTO TMOKA3HWKA CTAHY IHBECTHI[IHHOrO KIiMATy €KOHOMIKH
VYkpaiHy, 110 3ampoIOHOBaHE paHille. BHKOPUCTOBYIOUM pPO3paxoBaHi IOKA3HHKH CTaHY
IHBECTHLIHOrO KIIMATy B CKOHOMIll YKpaiHH 3a (haKTOPHOIO MOJCIIII0, MOXKHA BHU3HAYHTH
3aralbHUil IHTErPANTbHUI MOKA3HHK 1HBECTHI[IMHOTO KIIMATy B HAIIOHANBHINA ekoHOMII. Jlanuit
MOKA3HUK JI03BOJISIE BH3HAYUTH PIBEHb CIPHATIMBOCTI iHBECTULIHHOrO KIIMaTy 0 BKIJIAJACHHS
KaIliTany, 3 MO3ULii 3iHCHeHHs 1HBECTYyBaHHsI Ta OTPHUMaHHS MaKCUMAJIBHOTO MpUOYTKY (pHC. 1,
puc. 2).

3 MeTOI0 BIOCKOHAJIICHHS METOJMYHUX MOJIOXKEHb YINPABIIiHHS IHBECTHIIHUM KIIIMaTtoM B
HALiOHAIBHIM eKoHOMili c(OpPMOBaHO [Bi KOMIUIEKCHI MOZEN MOHITOPHHTY CTaHy
IHBECTHLIIHOTO KJIIMAaTy B EKOHOMIIl YKpalHH: IHJEKCHAa MOJENb Iepefdadae po3paxyHOK
3araJIbHOTO {HTETPATBFHOTO MTOKa3HUKA IHBECTULIIHHOTO KITIMATy Yepe3 MOHITOPHHT chOpMOBAHOTO
KOMIUIEKCY MDKHAPOIHUX IHIEKCIB (IIOOANbHUI 1HAEKC TaJaHTiB, IHBECTHLIHHWI pPHU3HK Ta
HaJiHHICTh Jep)kaB, 1HIEKC eKOHOMIYHOI CBOOOMM, iHIEeKC iHBeCTHLiiHOI mpuBabimBocTi €BA,
iHIeKe OpeHmiB KpaiH, IHIeKC IHBECTULIHHOI aKTHBHOCTI); pakTopHa MOZeNb 0a3y€eThCs Ha OLUHII
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(hakTopiB ympaBTiHHSA IHBECTHLIHHMM KIiMaTOM Ta 3abe3medye HOro OIHKY 3a IIKaJo
(CTIpUATIMBHIA, COPUATIMBUIA 3 TOMIPHUM PU3UKOM, 3 BHCOKUM PHU3UKOM, HECTIPUSATIUBHIA), SIKi €
B3a€MOJIONIOBHIOIOYMMH Ta O3BOJIIIOTH 3/1iICHIOBATH KOMIUICKCHUI MOHITOPHUHT iHBECTHUIIIHOTO
KJIiMaTy I ONEpPaTUBHOTO pearyBaHHS Ta PAHHBOTO 3aMOOIraHHA MOXJIMBHM 3arpo3aM Ta
PH3UKaM MPU MPUHHSTTI YIPABIIHCHKUX PIIlICHb [IOJ0 IHBECTULIITHOTrO KIIiMaTy Ha Makpo-, Me30-
Ta MIKpOpiBHI. Pe3ynbraTté JOCHIIKEHHS T03BOJSIIOTH CTBEP/DKYBATH MPO MPAKTUYHY I[iHHICTH
OTPUMAHHUX PE3YJIBTATIB Ta MOXKIIHBICTH iX BIIPOBADKEHHS Y MOTOYHI# AiSTTBHOCTI.

® Texuiuni = Exonoriuni

® Tomimmni daxropn ¢5§T8p" d’”g?"" = Moaitnuni
(akTopn 23 NG N baxropu
23,0 16,0

B Texuiuni

(axropn

Cowianbhi 10,0

axropn
10,0

= Exonoriusi Couianui
daxropn

2,0

= [lpasosi
= Mpasosi ™ Exoroniuni “1’*‘1";‘(’)?” » Exomomiuni
baxropu aktopu A axropn
33,0 22,0 17,0
Puc. 1. Pe3ynbTatil po3paxyHKy CTaHy Puc. 2. Pe3ynbratu po3paxyHKy CTaHy
IHBECTHIIIHOTO KJIiIMaTy B €eKOHOMILI 1HBECTHLIHHOrO KJIIMaTy B eKOHOMILI YKpaiHu
Vkpainu 3a paxkropHoro Mozemo 3a 2015 p. 3a pakropHOIO MOzeuTio 32 2015 p.
(HOPMaTHBHHHI MTOKa3HUK) (paxTHUHE 3HAUCHHS Y BIJICOTKAX)
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JlainporneTpoBchKuii yHiBepcuTeT iMeni Anbdpena Hobemns, M. J{HinponeTpoBebk

MOPIBHSIJIBHAM AHAJII3 METOIAK PO3PAXYHKY
BOPI'OBOI BE3IIEKH YKPATHU

OpHi€I0 3 BOKINBUX YMOB CTAOLILHOTO PO3BUTKY HAIIOHATBHOI CKOHOMIKH € TTiJIBUIICHHS
e(heKTUBHOCTI ympaBiiHHA OoproBoto Oesmekoro kpainu. Cridikuii medinuT aepKaBHOTO
OI0/KeTy, MOCTIfHO 3pocTalouuii JepKaBHUH OOpr, He30aNaHCOBAHICTh TIPOIIOBOTO 0O0Iry
CBiYaTh MPO HEAOMIKH B YNPABIiHHI IPOLIOBHMH IOTOKaMH B eKOHOMIll Ykpaiuu. IIpote
3pOCTaHHsI 00CSATIB CBITOBOTO BAJOBOTO OOpPry Ta IUIATEXIB 3 HOro 0OCITyrOBYBaHHS CTBOPIOE
3HAYHI MPOOJIEMH He JIUIIe KpaiHaM-O0p)KHHUKaAM, ajie i CBITOBii eKOHOMIL B IiIOMY.

[epuiovyeproBuM 3aBIaHHIM SKOHOMIYHOI MOJITUKH JEP)KaBH, 3 MO3MULIi CTaOLIBHOCTI 1l
(hinaHcoBO1 Oe3reKH, € YIpaBiIiHHS Ta 00CIYroBYBaHHs AepKaBHOro Oopry kpainu. B Ykpaini
eil npouec OOTSHKEHHH 3HAYHUMHU NPOOJIEMaMH, Tak SK YTBOPEHHS JepXaBHOro Gopry Oyiio
OLIBLIOKD MIPOI0 XAOTHYHHMM, OE3CHCTEMHHM IPOLECOM Ta MPOBOAMIOCH 6e3 MPOBaJUKESHHS
panioHaJIbHOI GOPrOBOI MO THKH.
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BpaxoByioun BHIIEBHKIAICHE, HETaifHOrO BHUPILICHHs MOTpedye mpobiieMa MPOBEACHHS
MOCTIHHOTO aHai3y GOproBoi Oe3meku KpaiHu B yMOBaX XaOTHYHO CTPYKTYpPOBAHOI €KOHOMIKH
Ta yIOCKOHAJICHHS TMTOMITUKH YIPABIiHHS HEIO.

IIpo6nemu GoproBoi Oe3rneku Aenali yacTille NPUBEPTAIOTh YBary sK 3apyObKHHX Tak i
BITYU3HSHUX BYCHUX.

Ane aHanmi3 Crewiani3oBaHOI JITepaTypd II0Ka3aB, [0 B OCHOBHOMY OUIbIIICTH
TOCHi/KeHb MpoBefieHO 3a Meromukoro 2007 poky, ingukatopu Meroguku 2013 poky
JIOCTIIPKEH] 4aCTKOBO.

B nakasi MiHicTepcTBa €KOHOMIYHOIO PO3BUTKY 1 TOpriBimi YkKpainu Bix 9 sxoBtHs 2013
poky N 1277 «IIpo 3arBepkeHHS METOAMYHMX pEKOMEHIALiil 100 pPO3paxyHKy pPiBHS
eKOHOMIYHOI Oe3mekn YKpaiHM» HaTaeThcsl HACTYNHE BH3HadeHHs peQiHinii «Oboprosa
Oe3nekay»: «boprosa Oe3neka — e TaKUi piBEeHb BHYTPILIHBOI Ta 30BHINIHBOI 3a00prOBAaHOCTI 3
ypaxyBaHHsM BapTocTi ii 0OcCIyroByBaHHS # €(EKTHBHOCTI BHKOPHCTaHHS BHYTPINIHIX i
30BHIIIHIX 3aMO3MYeHb Ta ONTHMAJIbHOIO CIIBBIJHONIEHHS MDK HHMH, JOCTaTHIM I
BUPIIIEHHS COLiaTbHO-eKOHOMIYHHX TIOTPed, IO HE 3arpoXKye BTPATOK CyBEPEHITETy i
py#HyBaHHAM BiTYM3HAHOI (hiHaHCOBOT cnuctemu [1].

[TpakTnyHa iMIIeMeHTAalist MOHITOPHHTY OoproBoi 6e3nexn Ykpainu Oepe CBiif HoJaTok y
2007 poui, xomn HakazoM Ne 60 MiHicTepcTBa €KOHOMIKH YkpaiHH Oyno 3aTBEepIKEHO
METO/IMKY PO3PaxyHKy PpiBHS €KOHOMiuHOI Oesneku Yxpainm, skuil y 2013 poui BTparus
YUHHICTb.

Mertoauka G6a3yBajgach Ha KOMIUIEKCHOMY aHaJIi3i iHAMKATOpIB €KOHOMIYHOI Oe3reku 3
BUSIBIICHHSIM MIOTEHIIIHHO MOXKIJIMBHX 3arp03 eKOHOMIiuHil Oe3meri B YKpaiHi i 3aCTOCOBYBAaIach
MiHiCTepCTBOM €KOHOMIKH YKpaiHH sl IHTErpalbHOI OILHKHA PIiBHS EKOHOMIYHOI Oe3meKu
VYkpaiHu B LIJIOMY [0 €KOHOMIIII Ta 32 OKpeMHMHE cepamu TisubHOCTI [2].

IIpoBenemo anani3 Bigminnoctedt metoauk 2007 poky i 2013 poky (tabun. 1), i BuscHUMO
SIKi YZIOCKOHAIICHHSI OyJH 3po0IieHi 3 60Ky po3paxyHKy 60proBoi 6e3neKu.

Sk Buano 3 Taba. 1 meroauka 2013 poky ckopoTuia iHauKatopu 60prosoi Oesmneku 3 9 10
5. BiaMiHHOCTI B BaroBux 3HaueHHsIX OoproBoi Oesmeku 3a Meroaukamu 2007 ta 2013 pokis
MPEe/ICTaBIeHO B TabII. 2.

Tabruys 2
BiaminHOCTi B BaroBux 3Ha4eHHsIX 00pProBoi de3nexu
3a metogukamu 2007 ta 2013 pokiB
Meroauka 2007 Metomuka 2013
Bup 6e3nexn Kinbkictb CymapHe Barose Kinbkicth Cymaphe Barose
MOKa3HUKIB 3HaYEHHs, % MMOKa3HHKIB 3HAYEHHs, %0
Boprosa 6e3neka 9 12,56 5 17,46

Taxox B Metouui 2007 poky BKa3yBaJllCh OPOTOBI 3HAYCHHS 1HAUKATOPIB, B METOIHII
2013 poky noporoBi 3Ha4CHHsI 3aMiHWIIM Ha XapaKTCPUCTHYHI 3HAYEHHS 1HIMKATOPA, SKi MalOTh
5 BapiaHTIB 3HAYeHb: KPHUTHYHE, HeEOE3INe4He, He3aJOBUIbHE, 3a/I0BUIBHE, ONTHMAaJbHE, i
noxinieHi Ha JBi wacTmHM: L (niBa wacTMHA) - U1 IHAMKATOpIB, AKi € CTHMYJSTOpaMH,
HOPMYBaHHS BiIOyBacThCs 32 KPUTEPIsIMH JTiBoi YacTHHHM; R (IpaBa yacTuHa) - I IHIUKATOPIB,

SAKi € JeCTUMYIIITOPaMH, HOPMYBaHHS BiI0yBa€ThCS 32 KPUTEPiAMHU MPaBOi YacTHHH (Tadm. 3).
Tabnuys 3

InpuxaTopu 6opropoi 6e3nexu 3a MeTOIMYHMMH PeKOMEHAALISIMH
I0/I0 PO3PAaXYHKY PiBHSI €KOHOMiYHOI Oe3nexkn Ykpainu [1]

XapakTepHCTUYHI 3HAUECHHS iHANKATOpa

HaiiMeHyBaHHS iHINKATOPA, OMMHULS BUMIPY

XLKpum XLneﬂeyn Xirmx()s XLx()s XLonm

1 2 3 4 5 6

Boprosa 6e3neka

BigHomeHHs 00CATy JepKaBHOTO Ta
rapaHTOBaHOIO Jep)kaBoio 6opry mo BBII,
BiJICOTKIB

BigHomeHHst 00CATy BalOBOTO 30BHIIIHBOTO
Gopry o BBII, Bincotkis

Tabnuys 1
PisHnus mMixk inaukaropamu 6oprosoi 0esnexn 3a merogukamu 2007 ta 2013 pokis
Mertonuka 2007 poky Metoauka 2013 poky
Inpukatopu 60prosoi Ge3neku
BifHOIIEHHS 3arajJbHOT0 00CATY IepKaBHOTO BizHonieHHs 00Csry Iep)KaBHOTO Ta
6opry no BBII, % rapaHTOBaHOTO AepxaBoio 6opry no BBII,
BisHOIIEHHS 3araabHOr0 00CATY 30BHIIIHBOTO | BiJICOTKIB
6opry o BBII, % BingnomienHs 06cAry BaoBOro
PiBeHb 30BHIIIHBOT 3200PrOBaHOCTI HA ORHY 30BHIIHBOrO 60pry no BBII, BiacoTkis

Cepeanbo3Bakena goxigaicte OBIT Ha
MEPBUHHOMY PUHKY, BiZICOTKIB

Tnnexc EMBI+VYkpaina

BinHomeHHs o0csary odiliiHUX MiXKHAPOJHUX
Pe3epBiB 10 00CATY BaJIOBOTO 30BHIIIHBOTO 20 36 41 45 50
Gopry, BiICOTKIB

oco0y, non. CIIA

BigHOLIEHHS Iep>KaBHOTO 30BHIIIHBOTO OOPTy
JI0 pIYHOTO EKCHOPTY TOBApIB i MOCIYT, Y%
BigHolIeHHS BiCOTKOBUX IIJIATEXKIB 3
00CIyroByBaHHs 30BHILIHBOTO OOPTy 10
PIYHOTO eKCIopTy TOBapiB i mocmyr, %
BinHomeHHs 00Ty CYyKYIHHX TITaTEXIB 3
00cITyroByBaHHS 30BHIITHBOTO OOpry /10
JIOXOAY JepKaBHOTO OromKeTy, %
BigHonieHHs1 00CsTy BHYTPIIIHBOTO OOPry 10
BBII, %

BigHomieHHs 00CSTy CyKyIMHHX [UIATEXIB 3
00CIyroByBaHHSs BHYTPILIHBOTO OOPTY 10
JIOXO[IB J€PXkKABHOTO OIOIKETY, %0
BinHommeHHs 3a00proBaHOCTI ypsIoy 3a
JiepKaBHIMH LiHHUMH nanepamu 1o BBII, %

Cepennpo3BakeHa goxignicts OB/IIT Ha
MIEpPBHHHOMY PUHKY, BiICOTKiB

Innexc EMBI + Vkpaina

Bignomienus o6csry obimiianx
MIDKHapOJHUX PE3CPBiB 0 00CATY BAIOBOTO
30BHILIHBOTO OOPTY, BiZICOTKIB

Boprosa 6e3neka

BigHouieHHs 00csATy AEpiKABHOTO Ta

rapaHTOBAaHOTO Jiep>kaBoto 6opry o BBII, 20 30 40 50 60
BIiJICOTKIB

BinHomeHHs oﬁcgry BATIOBOTO 30BHIIIHEOrO 40 45 55 60 70
Gopry o BBII, Bigcorkis

CepeaHb0o3BaKeHA ;LO)Siz[HiCT'L OB/II na 4 5 7 9 1
MEPBUHHOMY PUHKY, BiZICOTKIB

Tnnexc EMBI+VYkpaina 200 300 500 700 1000

BinHomeHHs o0csary odiniiHUX MiXKHAPOJHUX
Ppe3epBiB 10 006CATY BaJIOBOTO 30BHIIIHBOTO
Gopry, BiICOTKIB

300

Takox KOXHHUII BUA Oe3MeKH Mae BXKE PO3paxOBaHE 3HAYEHHS BaroBOro KoedilieHTa,
SIKMI BUKOPUCTOBYETHCS JJIsl PO3PAXYHKY CYOIHIEKCIB €KOHOMIYHOI OE3MeKH Ta iHTErpaabHOTO
IOKa3HUKA CKOHOMIYHOI Oe3MeKH.

TakuM YHHOM, 3TiHO MPOBEACHOTO JOCHIIKEHHS aHAN3y BIAMIHHOCTEHl METOIMK st
po3paxyHKy OoOproBoi Oe3meku crocTepiraerbes, Imo Merogauka 2013 poky crama Oimbin
CIPOIICHOIO 1 3p03yMIJION0, 1 IPUALISE OiNblIe yBark came GOProBUM IOKa3HUKAM.
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MIHICTEPCTBO OCBITH I HAYKH YKPATHH
OJIECBKHII HALTIOHAJIBHUM EKOHOMIYHUIM YHIBEPCUTET
CBITOBUI BAHK
KHIBCbKUI HALIIOHAJIBHU EKOHOMIYHWI VHIBEPCUTET im. B. etbMana
JIbBIBCbKUI TOPI'IBEJIbHO-EKOHOMIUHUI YHIBEPCUTET
[OJIOLIbKWIA IEPXKABHWI YHIBEPCUTET
MOJIJJABCbKA EKOHOMIYHA AKAJIEMIS

«(IIEPCIIEKTHBH PO3BUTKY OBLJIIKY, KOHTPOJIIO TA
AHAJII3Y B KOHTEKCTI EBPOIHTET PAIII»

Te3u nonoBineit
IV MIDKHAPOTHOI HAYKOBO-IIPAKTHYHOI KOH®EPHIIIi
26 TpaBHs 2016 poky

IMpucesyeniii 95-piuuro
OecbKOro HaiOHAJILHOT0 eKOHOMIYHOI'0 YHiBepCUTETY

MMigmucano no apyky 20.05.2016 p.
®dopmar 60x84/8. ITamip Ode.
VM. apk. 44,64. Haknaz 300 mpuMipHUKIB.

Bupnanns ta apyk: @OIT 'pins 1.C.,
73033, M. Xepcow, a/c 15
e-mail: dimg@meta.ua
Cain. IK Ne 4094 Bix 17.06.2011



