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Abstract
Krasina A. A. Internationalization of Corporate Finance in the European Union:

Challenges and Opportunities for Global Competitiveness.

This thesis investigates the internationalization of corporate finance in the European
Union (EU), focusing on its role in fostering financial integration and enhancing global
competitiveness. The research evaluates key initiatives, such as the Capital Markets Union
(CMU) and the adoption of the euro, while identifying persistent challenges, including
regulatory fragmentation, tax disparities, and the EU’s reliance on a bank-centered
financial model. A mixed-methods approach — encompassing policy analysis, comparative
studies, and strategic scenario planning — was applied to assess these dynamics. The
findings highlight the need for harmonized regulations, enhanced access to capital markets,
and digital finance adoption to support innovation-driven sectors and small and medium-
sized enterprises. The study provides strategic recommendations to address these
challenges, offering valuable insights for policymakers, financial institutions, and

enterprises to build a unified and competitive EU financial system.

Keywords: internationalization, corporate finance, European Union, global

competitiveness, financial model, financial integration, tax harmonization.



Anomauisn
Kpacina A. A. Inmepuayionanizayis kopnopamusnux Qinancie 6 €sponeiicokomy

Coro3i: Buxauxku ma modxcaugocmi 015l 2100a1bHOI KOHKYPEHMOCNPOMONCHOCMIL.

[{s nuruioMHa poOoTa TOCIIIKY€E 1HTEpHAIIIOHATI3all1F0 KOPIOpaTUBHUX (hIHAHCIB
y €pponeiicbkkomy Corozi (€C), akIleHTyI0uu yBary Ha il poji y 3MilHeHH1 (iHaHCOBOT
iHTerpamii Ta TMIABUINEHHI TIOOAIBHOI KOHKYPEHTOCIIPOMOXKHOCTI. Y TOCHIKEHHI
aHANI3yIOThCS KIIOYOB1 1HIimiatuBH, Taki sk Coro3 punkiB kamitary (CMU) Ta
3aMpOBaPKCHHSI €BPO, a TaKOK BH3HAYAIOThCS OCHOBHI BUWKJIWKH, BKJIFOUAIOYU
PEryIATOpHY (pparMeHTallito, MoIaTKoBl po301KHOCTI Ta 3ayexkHicTh €C BiJl 0aHKIBCHKOT
Mozaem (iHaHcyBaHHS. IS OIIHKKM ITMX ACIEKTIB BHKOPHMCTOBYBABCS 3MilIaHUN
METOAOJOTIUHUM MiAX1J, IKUH BKJIIOYA€E aHalli3 MOJITUK, MOPIBHSJIbHI JOCTIIKEHHS Ta
CTpaTeriyHe IUIaHYBaHHS CleHapiiB. Pe3ynpTaru MOiAKpPECTIOOTh  HEOOXIIHICTH
rapMoOHI3aIlll PeryasTOPHUX HOPM, PO3IIMPEHHA JOCTYIy [0 PHUHKIB KalliTally Ta
BIIPOBA/PKEHHS. LU(PPOBUX (PIHAHCOBUX TEXHOJOTIA Ml MIATPUMKM 1HHOBAIIHHUX
CEKTOPIB 1 MaJIOT0O Ta cepeaHboro Oi3Hecy. PoboTa Hamae cTpareriuyHi peKoMeHaIi s
BUPILIEHHS [IUX MpoOeM, MPONOHYIOUH LIHHI €1 IS MOJIITUKIB, PIHAHCOBUX 1HCTUTYLIIM

Ta MAMPUEMCTB Y CTBOPEHHI €IMHOT Ta KOHKYPEHTOCTIPOMOXKHO1 (hiHaHCcoBOi cuctemu €C.

Knirouosi cnosa: iatepHaniioHamsanis, KOpnopaTtuBHi (iHaHCH, €BpoONenchbKuil
Coto3, robanabHa KOHKYPEHTOCIIPOMOXKHICTh, (hiHAHCOBA MOJIEIb, (piHAHCOBA 1HTErpallis,

rapMoHi3allisl O/IaTKiB.
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