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AHOTANIA

Jlesuenko /I.I. Po3pooka ma wnaxu peanizayii MidcHAPOOHO20 THBECMUUIIHO20
npoexmy «byoienuymeo CIIA-uenmpy ¢ micmi Xaen, ¢ Icnaniiy.

Y poboTi mNpoBEeNEHO MOCHIPKEHHS Cy4YacHOTO CTaHy eKOHOMiku Icmawii, ii
30BHINTHLOCKOHOMIYHOI JiSTTLHOCTI, MICII€ Ta POJIb y CBITOBIM €KOHOMIIII, OI[IHKA 1HBECTHIITHOTO
KJIIMaTy Ta WOTo MpUBAOJIMBICTH AJIA 1HO3EMHHUX 1HBECTOpIB. ICraHis € 4eTBEPTO0 €KOHOMIKOIO
€BPO30HHM 1 Ma€ IHBECTHUIIIIHI MOMIIMBOCTI )1 TJIOOQIBHUX 1HBECTOPiB. BKianeHi komty B [cnianiro
yepes (OHTOBUI PUHOK — II€ 3aXUCT aKTHBIB, uBepcudikarlis i npuOyTKoBi iHBecTHIlii. EkoHOMIiKa
Icnanii Ha 13 micti y cBiTi, 110 BKa3y€ Ha CHJIBHUI €KOHOMIYHHUN PO3BUTOK Ta MEPCTIICKTUBU KpaiHU
1 BoHa cTabijgbHA, TaK K OKPeMi CEKTOpU PO3BHUBAIOTHCA Ayxke akTuBHO, BBII mopoky 3poctae.
IaBecTyBaTn B IcmaHito BUT1IHO, TaK HEPYXOMICTh OJTHA 3 HAWEHICBIINX B €BPOIIL, II€ CTOCYETHCS
1 )KATJIOBY, 1 KOMEPIIHY HEPYXOMICTh. TakoX KpaiHa mMae€ K BXiAHI, TaK 1 BUXiIHI IHBECTHUIIIIHI
NMOTOKH, 11 mapTHepamMu € KpaiHu €Bpocoro3y, A3ii ta JlatuHChkoi AMepuku. [HBecTyBaHHS B
ICTIaHChK1 KOMIIaHIi 3yMOBJIEHO 3aKOHO/IaBYOI0 0a3010, MOJITHUKOIO KpaiHU, OJU3KICTIO 0 00’ €KTa
IHBECTYBaHHS Ta 3HWKCHUM PU3HKOM MOKJIMBHX BAJIOTHUX KOJIUBAHb.

Y po0oTi po3po0aeHO MIXKHAPOAHUN 1HBECTULIIMHMM poeKT 1o BinkputTio CITA-nenTpy
3 OaceitHoM y M. XaeH, B mpoBiHIT AHnanycisa, B Icnanii. Jlaauili mpoekT cTpaTeriyHO BUTIAHE
pIICHHS 3 OMNIAMy Ha KUIbKa KIIFOYOBHX (DAaKTOPIB: €KOHOMIYHA JOCTYMHICTh HEPYXOMOCTI,
3pOCTaHHS TYPUCTHYHOTO MOTEHIIIaTy, HU3bKUN PIBEHb KOHKYPEHIIIl y cepi 0310pOBUNX MTOCTYT,
HiATPUMKa MICIEBOI BJiaad, MOTEHIIaNl JUIsl PO3BUTKY CYNYTHIX MOCIyr. ToMy IJaHyBaHHS Ta
aHali3 PUHKY J103BOJISIE MAaKCHUMaJlbHO BMKOPUCTATH LI HepeBard Ta 3a0€3MEeYUTH YCHIIIHICTb
1HBECTHUIIITHOTO NpoeKkTy. HaBeseHi po3paxyHKy 1HBECTULIIMHUX BUTpAT, IJIaH OpraHi3alli mraTy,
OIlIHKAa MAaTepiaJbHUX BHUTpAT, /OKepena (iHAHCYBaHHS, TaKOX HAJaHUH TPOTHO3 YHUCTOTO
TPOIIOBOTO IMOTOKY Ta OKa3HUKH €(eKTUBHOCTI MpoeKTy 3 OyaiBHUIITBAa CITA-1IeHTpY 3 OGaceitHOM.
TakuM 9mHOM J0BeneHO, mo peamizaris npoekty «Luz del Sol SPA» € ¢dinancoBo BHTITHOMO,
JIOLIJIBHOIO Ta MAa€ BUKOBI MEPCIEKTUBHU U1 CTAJIOr0 PO3BUTKY B YMOBax puHKY IcmaHii.

Knwuoesi cnosa: ekonomika Icnanii, 308HitHb0eKOHOMIYUHA OiAIbLHICHb, €KCROPMHA
ma imnopmna keoma, BBII na oywy nacenenns, ineecmuuyiiinuii kiimam Icnanii, uucma
npugeoena eapmicmo (NPV), inoexc penmabenvnocmi (Pl), mepmin okynnocmi ineecmuyiiitnozo

npoexkmy (DPP), ¢inancosa egpexmusnicms, npueadnugicme 01 ineecmopis.



ANOTATION

Levchenko D.l. Development and ways of implementation of the international
investment project «Construction of a SPA center in Jaén, Spain

The work studies the current state of the Spanish economy, its foreign economic
activity, its place and role in the world economy, an assessment of the investment climate and
its attractiveness for foreign investors. Spain is the fourth largest economy in the Eurozone and
has investment opportunities for global investors. Investing in Spain through the stock market is
asset protection, diversification and profitable investment. The Spanish economy is in 13th place
in the world, which indicates strong economic development and prospects for the country and it
is stable, as individual sectors are developing very actively, GDP is growing every year.
Investing in Spain is profitable, since real estate is one of the cheapest in Europe, this applies to
both residential and commercial real estate. The country also has both inbound and outbound
investment flows, its partners are the countries of the European Union, Asia and Latin America.
Investing in Spanish companies is due to the legislative framework, the country's policy,
proximity to the investment object and reduced risk of possible currency fluctuations.

The paper develops an international investment project to open a SPA center with a
swimming pool in the city of Jaen, in the province of Andalusia, Spain. This project is a
strategically advantageous solution given several key factors: economic accessibility of real
estate, growth of tourism potential, low level of competition in the field of health services,
support of local authorities, potential for the development of related services. Therefore,
planning and market analysis allows you to make the most of these advantages and ensure the
success of the investment project. Calculations of investment costs, a staffing plan, an
assessment of material costs, sources of financing are provided, and a forecast of net cash flow
and performance indicators of the project to build a SPA center with a swimming pool are also
provided. Thus, it is proven that the implementation of the Luz del Sol SPA project is financially
profitable, expedient and has long-term prospects for sustainable development in the Spanish
market.

Keywords: Spanish economy, foreign economic activity, export and import quota,
GDP per capita, investment climate of Spain, net present value (NPV), profitability index (P1),

investment project payback period (DPP), financial efficiency, attractiveness for investors.
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